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7KLV�FKDSWHU�VKRZV�KRZ�WR�XVH�WKH�UHVXOWV�RI�RQH�TXHU\�DV�SDUW�RI�DQRWKHU
6(/(&7�VWDWHPHQW��7KLV�LV�D�XVHIXO�WRRO�LQ�EXLOGLQJ�PRUH�FRPSOH[�DQG
LQIRUPDWLYH�TXHULHV�

7RSLF 3DJH

3UHSDULQJ�WR�XVH�VXETXHULHV ���

$�VLPSOH�VXETXHU\ ���

&RPSDULVRQV�XVLQJ�VXETXHULHV ���

8VLQJ�VXETXHULHV�LQVWHDG�RI�MRLQV ���

$ERXW�WKLV�FKDSWHU

&RQWHQWV



3UHSDULQJ�WR�XVH�VXETXHULHV
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3UHSDULQJ�WR�XVH�VXETXHULHV
6RPHWLPHV�LW�LV�XVHIXO�WR�XVH�WKH�UHVXOWV�RI�RQH�VWDWHPHQW�DV�SDUW�RI�DQRWKHU
VWDWHPHQW�

)RU�H[DPSOH��VXSSRVH�WKDW�\RX�QHHG�D�OLVW�RI�RUGHU�LWHPV�IRU�SURGXFWV�WKDW�DUH
ORZ�LQ�VWRFN�

<RX�FDQ�ORRN�XS�WKH�SURGXFWV�IRU�ZKLFK�WKHUH�DUH�OHVV�WKDQ����LWHPV�LQ�VWRFN
LQ�WKH�SURGXFW�WDEOH�

v 7R�OLVW�DOO�SURGXFWV�IRU�ZKLFK�WKHUH�DUH�OHVV�WKDQ����LWHPV�LQ�VWRFN�

♦ 7\SH�WKH�IROORZLQJ�

6(/(&7�LG��GHVFULSWLRQ��TXDQWLW\
)520�SURGXFW
:+(5(�TXDQWLW\�����

LG GHVFULSWLRQ TXDQWLW\

��� :RRO�FDS ��

7KLV�TXHU\�VKRZV�WKDW�RQO\�ZRRO�FDSV�DUH�ORZ�LQ�VWRFN�

<RX�FDQ�OLVW�DOO�WKH�RUGHU�LWHPV�IRU�ZRRO�FDSV�ZLWK�WKH�IROORZLQJ�TXHU\�

v 7R�OLVW�DOO�RUGHUV�IRU�ZRRO�FDSV��PRVW�UHFHQW�ILUVW�

♦ 7\SH�WKH�IROORZLQJ�

6(/(&7�
)520�VDOHVBRUGHUBLWHPV
:+(5(�SURGBLG� ����
25'(5�%<�VKLSBGDWH�'(6&

LG OLQHBLG SURGBLG TXDQWLW\ VKLSBGDWH
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���� � ��� �� ����������

���� � ��� �� ����������
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7KLV�WZR�VWHS�SURFHVV�RI�LGHQWLI\LQJ�LWHPV�ORZ�LQ�VWRFN�DQG�LGHQWLI\LQJ
RUGHUV�IRU�WKRVH�LWHPV�FDQ�EH�FRPELQHG�LQWR�D�VLQJOH�TXHU\�XVLQJ�VXETXHULHV�

([DPSOH��

([DPSOH��
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$�VLPSOH�VXETXHU\
64/�SURYLGHV�DQRWKHU�ZD\�WR�ILQG�RUGHUV�IRU�LWHPV�ORZ�LQ�VWRFN��7KH
IROORZLQJ�TXHU\�LQFRUSRUDWHV�D�VXETXHU\�

v 7R�OLVW�RUGHU�LWHPV�IRU�SURGXFWV�ORZ�LQ�VWRFN�

♦ 7\SH�WKH�IROORZLQJ�

6(/(&7�
)520�VDOHVBRUGHUBLWHPV
:+(5(�SURGBLG�,1

� 6(/(&7�LG
)520�SURGXFW
:+(5(�TXDQWLW\�������

25'(5�%<�VKLSBGDWH�'(6&

LG OLQHBLG SURGBLG TXDQWLW\ VKLSBGDWH
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%\�XVLQJ�D�VXETXHU\��WKH�VHDUFK�FDQ�EH�FDUULHG�RXW�LQ�MXVW�RQH�TXHU\��LQVWHDG
RI�XVLQJ�RQH�TXHU\�WR�ILQG�WKH�OLVW�RI�ORZ�VWRFN�SURGXFWV�DQG�D�VHFRQG�WR�ILQG
RUGHUV�IRU�WKRVH�SURGXFWV�

7KH�VXETXHU\�LQ�WKH�VWDWHPHQW�LV�WKH�SKUDVH�HQFORVHG�LQ�SDUHQWKHVHV�

� 6(/(&7�LG
)520�SURGXFW
:+(5(�TXDQWLW\�������

7KH�VXETXHU\�PDNHV�D�OLVW�RI�DOO�YDOXHV�LQ�WKH�LG�FROXPQ�LQ�WKH�SURGXFW�WDEOH
VDWLVI\LQJ�WKH�:+(5(�FODXVH�VHDUFK�FRQGLWLRQ�

&RQVLGHU�ZKDW�ZRXOG�KDSSHQ�LI�DQ�RUGHU�IRU�WHQ�WDQN�WRSV�ZHUH�VKLSSHG�VR
WKDW�WKH�TXDQWLW\�FROXPQ�IRU�WDQN�WRSV�FRQWDLQHG�WKH�YDOXH�����7KH�TXHU\
XVLQJ�WKH�VXETXHU\��ZRXOG�OLVW�DOO�RUGHUV�IRU�ERWK�ZRRO�FDSV�DQG�WDQN�WRSV�
2Q�WKH�RWKHU�KDQG��WKH�ILUVW�VWDWHPHQW�\RX�XVHG�ZRXOG�KDYH�WR�EH�FKDQJHG�WR
WKH�IROORZLQJ�

6(/(&7�
)520�VDOHVBRUGHUBLWHPV
:+(5(�SURGBLG�,1�������������
25'(5�%<�VKLSBGDWH�'(6&

([DPSOH��

([DPSOH��



$�VLPSOH�VXETXHU\
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7KH�FRPPDQG�XVLQJ�WKH�VXETXHU\�LV�DQ�LPSURYHPHQW�EHFDXVH�LW�VWLOO�ZRUNV
HYHQ�LI�GDWD�LQ�WKH�GDWDEDVH�LV�FKDQJHG�

$V�DQRWKHU�H[DPSOH��\RX�FDQ�OLVW�RUGHUV�IRU�HYHU\WKLQJ�H[FHSW�WKRVH�SURGXFWV
LQ�VKRUW�VXSSO\�ZLWK�WKH�TXHU\�

6(/(&7�
)520�VDOHVBRUGHUBLWHPV
:+(5(�SURGBLG�127�,1

� 6(/(&7�LG
)520�SURGXFW
:+(5(�TXDQWLW\�������

25'(5�%<�VKLSBGDWH�'(6&

([DPSOH��
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&RPSDULVRQV�XVLQJ�VXETXHULHV
7ZR�WDEOHV�LQ�WKH�VDPSOH�GDWDEDVH�DUH�FRQFHUQHG�ZLWK�ILQDQFLDO�UHVXOWV��7KH
ILQBFRGH�WDEOH�LV�D�VPDOO�WDEOH�KROGLQJ�WKH�GLIIHUHQW�FRGHV�IRU�ILQDQFLDO�GDWD
DQG�WKHLU�PHDQLQJV�

v 7R�OLVW�WKH�FRQWHQWV�RI�WKH�ILQBFRGH�WDEOH�

♦ 7\SH�WKH�IROORZLQJ�

6(/(&7�
)520�ILQBFRGH

FRGH W\SH GHVFULSWLRQ

H� H[SHQVH )HHV

H� H[SHQVH 6HUYLFHV

H� H[SHQVH 6DOHV�	�0DUNHWLQJ

H� H[SHQVH 5	'

H� H[SHQVH $GPLQLVWUDWLRQ

U� UHYHQXH )HHV

U� UHYHQXH 6HUYLFHV

7KH�ILQBGDWD�WDEOH�KROGV�ILQDQFLDO�GDWD�IRU�HDFK�ILQDQFLDO�FRGH�IRU�HDFK
TXDUWHU�

v 7R�OLVW�WKH�FRQWHQWV�RI�WKH�ILQBGDWD�WDEOH�

♦ 7\SH�WKH�IROORZLQJ�

6(/(&7�
)520�ILQBGDWD

\HDU TXDUWHU FRGH DPRXQW

���� 4� H� ���

���� 4� H� ���

���� 4� H� ����

���� 4� H� ���

���� 4� H� ���

7KH�IROORZLQJ�TXHU\�XVHV�D�VXETXHU\�WR�OLVW�MXVW�WKH�UHYHQXH�LWHPV�IURP�WKH
ILQBGDWD�WDEOH�
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v 7R�OLVW�WKH�UHYHQXH�LWHPV�IURP�WKH�ILQBGDWD�WDEOH�

♦ 7\SH�WKH�IROORZLQJ�

6(/(&7�
)520�ILQBGDWD
:+(5(�ILQBGDWD�FRGH�,1

�� 6(/(&7�ILQBFRGH�FRGH
)520�ILQBFRGH
:+(5(�W\SH� �
UHYHQXH
��

\HDU TXDUWHU FRGH DPRXQW

���� 4� U� ����

���� 4� U� ����

���� 4� U� ����

���� 4� U� ����

���� 4� U� ����

7KLV�H[DPSOH�KDV�XVHG�TXDOLILHUV�WR�FOHDUO\�LGHQWLI\�WKH�WDEOH�WR�ZKLFK�WKH
FRGH�FROXPQ�LQ�HDFK�UHIHUHQFH�EHORQJV��,Q�WKLV�SDUWLFXODU�H[DPSOH��WKH
TXDOLILHUV�FRXOG�KDYH�EHHQ�RPLWWHG�

6XETXHULHV�DUH�UHVWULFWHG�WR�RQH�FROXPQ�QDPH�OLVWHG�EHWZHHQ�6(/(&7�DQG
)520��RQH�VHOHFW�OLVW�LWHP��7KH�IROORZLQJ�H[DPSOH�GRHV�QRW�PDNH�VHQVH�
VLQFH�64/�ZRXOG�QRW�NQRZ�ZKLFK�FROXPQ�IURP�ILQBFRGH�WR�FRPSDUH�WR�WKH
ILQBGDWD�FRGH�FROXPQ�

6(/(&7�
)520�ILQBGDWD
:+(5(�ILQBGDWD�FRGH�,1

� 6(/(&7�ILQBFRGH�FRGH��ILQBFRGH�W\SH
)520�ILQBFRGH
:+(5(�W\SH� �
UHYHQXH
��

)XUWKHU��ZKLOH�VXETXHULHV�XVHG�ZLWK�DQ�,1�FRQGLWLRQ�PD\�UHWXUQ�VHYHUDO�URZV�
D�VXETXHU\�XVHG�ZLWK�D�FRPSDULVRQ�RSHUDWRU�PXVW�UHWXUQ�RQO\�RQH�URZ��)RU
H[DPSOH�WKH�IROORZLQJ�FRPPDQG�UHVXOWV�LQ�DQ�HUURU�VLQFH�WKH�VXETXHU\
UHWXUQV�WZR�URZV�

6(/(&7�
)520�ILQBGDWD
:+(5(�ILQBGDWD�FRGH� 

� 6(/(&7�ILQBFRGH�FRGH
)520�ILQBFRGH
:+(5(�W\SH� �
UHYHQXH
��

7KH�,1�FRPSDULVRQ�DOORZV�VHYHUDO�URZV��7ZR�RWKHU�NH\ZRUGV�FDQ�EH�XVHG�DV
TXDOLILHUV�IRU�RSHUDWRUV�WR�DOORZ�WKHP�WR�ZRUN�ZLWK�PXOWLSOH�URZV��$1<�DQG
$//�

1RWHV�DERXW
VXETXHULHV
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7KH�IROORZLQJ�TXHU\�LV�LGHQWLFDO�WR�WKH�VXFFHVVIXO�TXHU\�DERYH�

6(/(&7�
)520�ILQBGDWD
:+(5(�ILQBGDWD�FRGH� �$1<

� 6(/(&7�ILQBFRGH�FRGH
)520�ILQBFRGH
:+(5(�W\SH� �
UHYHQXH
��

:KLOH�WKH� �$1<�FRQGLWLRQ�LV�LGHQWLFDO�WR�WKH�,1�FRQGLWLRQ��$1<�FDQ�DOVR�EH
XVHG�ZLWK�LQHTXDOLWLHV�VXFK�DV��RU��WR�JLYH�PRUH�IOH[LEOH�XVH�RI�VXETXHULHV�

7KH�ZRUG�$//�LV�VLPLODU�WR�WKH�ZRUG�$1<��)RU�H[DPSOH��WKH�IROORZLQJ
TXHU\�OLVWV�ILQDQFLDO�GDWD�WKDW�LV�QRW�UHYHQXHV�

6(/(&7�
)520�ILQBGDWD
:+(5(�ILQBGDWD�FRGH��!�$//

� 6(/(&7�ILQBFRGH�FRGH
)520�ILQBFRGH
:+(5(�W\SH� �
UHYHQXH
��

7KLV�LV�HTXLYDOHQW�WR�WKH�IROORZLQJ�FRPPDQG�XVLQJ�127�,1�

6(/(&7�
)520�ILQBGDWD
:+(5(�ILQBGDWD�FRGH�127�,1

� 6(/(&7�ILQBFRGH�FRGH
)520�ILQBFRGH
:+(5(�W\SH� �
UHYHQXH
��



8VLQJ�VXETXHULHV�LQVWHDG�RI�MRLQV
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8VLQJ�VXETXHULHV�LQVWHDG�RI�MRLQV
6XSSRVH�\RX�QHHG�D�FKURQRORJLFDO�OLVW�RI�RUGHUV�DQG�WKH�FRPSDQ\�WKDW�SODFHG
WKHP��EXW�ZRXOG�OLNH�WKH�FRPSDQ\�QDPH�LQVWHDG�RI�WKHLU�FXVWRPHU�,'��<RX
FDQ�JHW�WKLV�UHVXOW�XVLQJ�D�MRLQ�DV�IROORZV�

v 7R�OLVW�WKH�RUGHU�LG��GDWH��DQG�FRPSDQ\�QDPH�IRU�HDFK�RUGHU�VLQFH
WKH�EHJLQQLQJ�RI������

♦ 7\SH�WKH�IROORZLQJ�

6(/(&7�VDOHVBRUGHU�LG�
VDOHVBRUGHU�RUGHUBGDWH�
FXVWRPHU�FRPSDQ\BQDPH

)520�VDOHVBRUGHU
.(<�-2,1�FXVWRPHU

:+(5(�RUGHUBGDWH�!�
����������

25'(5�%<�RUGHUBGDWH

LG RUGHUBGDWH FRPSDQ\BQDPH

���� ���������� 3HDFKWUHH�$FWLYH�:HDU

���� ���������� 6DPSVRQ�	�6RQV

���� ���������� +HUPDQQV

���� ���������� 6DOW�	�3HSSHU
V

���� ���������� &LQQDPRQ�5DLQERZ
V

7KH�IROORZLQJ�VWDWHPHQW�REWDLQV�WKH�VDPH�UHVXOWV�XVLQJ�D�VXETXHU\�LQVWHDG�RI
D�MRLQ�

6(/(&7�VDOHVBRUGHU�LG�
VDOHVBRUGHU�RUGHUBGDWH�
� 6(/(&7�FRPSDQ\BQDPH�)520�FXVWRPHU

:+(5(�FXVWRPHU�LG� �VDOHVBRUGHU�FXVWBLG��
)520�VDOHVBRUGHU
:+(5(�RUGHUBGDWH�!�
����������

25'(5�%<�RUGHUBGDWH

7KH�VXETXHU\�UHIHUV�WR�WKH�FXVWBLG�FROXPQ�LQ�WKH�VDOHVBRUGHU�WDEOH�HYHQ
WKRXJK�WKH�VDOHVBRUGHU�WDEOH�LV�QRW�SDUW�RI�WKH�VXETXHU\��,QVWHDG��WKH
VDOHVBRUGHU�FXVWBLG�FROXPQ�UHIHUV�WR�WKH�VDOHVBRUGHU�WDEOH�LQ�WKH�PDLQ�ERG\
RI�WKH�VWDWHPHQW��7KLV�LV�FDOOHG�DQ�RXWHU�UHIHUHQFH��$Q\�VXETXHU\�WKDW
FRQWDLQV�DQ�RXWHU�UHIHUHQFH�LV�FDOOHG�D�FRUUHODWHG�VXETXHU\�

8VLQJ�D�MRLQ

8VLQJ�D�VXETXHU\
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$�VXETXHU\�FDQ�EH�XVHG�LQVWHDG�RI�D�MRLQ�ZKHQHYHU�RQO\�RQH�FROXPQ�LV
UHTXLUHG�IURP�WKH�RWKHU�WDEOH���5HFDOO�WKDW�VXETXHULHV�FDQ�RQO\�UHWXUQ�RQH
FROXPQ���,Q�WKLV�H[DPSOH��\RX�RQO\�QHHGHG�WKH�FRPSDQ\BQDPH�FROXPQ�VR
WKH�MRLQ�FRXOG�EH�FKDQJHG�LQWR�D�VXETXHU\�

,I�WKH�VXETXHU\�PLJKW�KDYH�QR�UHVXOW��WKLV�PHWKRG�LV�FDOOHG�DQ�RXWHU�MRLQ��7KH
MRLQ�LQ�SUHYLRXV�VHFWLRQV�RI�WKH�WXWRULDO�LV�PRUH�IXOO\�FDOOHG�DQ�LQQHU�MRLQ�

v 7R�OLVW�DOO�FXVWRPHUV�LQ�:DVKLQJWRQ�6WDWH�WRJHWKHU�ZLWK�WKHLU�PRVW
UHFHQW�RUGHU�,'�

♦ 7\SH�WKH�IROORZLQJ�

6(/(&7�FRPSDQ\BQDPH��VWDWH�
� 6(/(&7�0$;��LG��

)520�VDOHVBRUGHU
:+(5(�VDOHVBRUGHU�FXVWBLG� �FXVWRPHU�LG��

)520�FXVWRPHU
:+(5(�VWDWH� �
:$


FRPSDQ\BQDPH VWDWH 0$;�LG�

&XVWRP�'HVLJQV :$ ����

,W
V�D�+LW� :$ �18//�

7KH�,W
V�D�+LW��FRPSDQ\�SODFHG�QR�RUGHUV��DQG�WKH�VXETXHU\�UHWXUQV�18//
IRU�WKLV�FXVWRPHU��&RPSDQLHV�ZKR�KDYH�QRW�SODFHG�DQ�RUGHU�ZRXOG�QRW�EH
OLVWHG�LI�DQ�LQQHU�MRLQ�ZDV�XVHG�

<RX�FRXOG�DOVR�VSHFLI\�DQ�RXWHU�MRLQ�H[SOLFLWO\��,Q�WKLV�FDVH�D�*5283�%<
FODXVH�LV�DOVR�UHTXLUHG�

6(/(&7�FRPSDQ\BQDPH��VWDWH�
0$;��VDOHVBRUGHU�LG��

)520�FXVWRPHU
.(<�/()7�287(5�-2,1�VDOHVBRUGHU

:+(5(�VWDWH� �
:$

*5283�%<�FRPSDQ\BQDPH��VWDWH

8VLQJ�DQ�RXWHU�MRLQ
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