
���

& + $ 3 7 ( 5 � �

7KH�2SHQ�&OLHQW�,QWHUIDFH

7KLV�FKDSWHU�GHVFULEHV�WKH�2SHQ�&OLHQW�SURJUDPPLQJ�LQWHUIDFH�IRU�$GDSWLYH
6HUYHU�$Q\ZKHUH�

7KH�SULPDU\�GRFXPHQWDWLRQ�IRU�2SHQ�&OLHQW�DSSOLFDWLRQ�GHYHORSPHQW�LV�WKH
2SHQ�&OLHQW�GRFXPHQWDWLRQ��DYDLODEOH�IURP�6\EDVH��7KLV�FKDSWHU�GHVFULEHV
IHDWXUHV�VSHFLILF�WR�$GDSWLYH�6HUYHU�$Q\ZKHUH��EXW�LV�QRW�DQ�H[KDXVWLYH
JXLGH�WR�2SHQ�&OLHQW�DSSOLFDWLRQ�SURJUDPPLQJ�

7RSLF 3DJH

:KDW�\RX�QHHG�WR�EXLOG�2SHQ�&OLHQW�DSSOLFDWLRQV ���

'DWD�W\SH�PDSSLQJV ���

8VLQJ�64/�LQ�2SHQ�&OLHQW�DSSOLFDWLRQV ���

2SHQ�&OLHQW�HYHQW�KDQGOLQJ ���

$ERXW�WKLV�FKDSWHU

&RQWHQWV



:KDW�\RX�QHHG�WR�EXLOG�2SHQ�&OLHQW�DSSOLFDWLRQV
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:KDW�\RX�QHHG�WR�EXLOG�2SHQ�&OLHQW�DSSOLFDWLRQV
2SHQ�&OLHQW�DSSOLFDWLRQV�UHTXLUH�WKH�2SHQ�&OLHQW�FRPSRQHQWV�WKDW�\RX�FDQ
RSWLRQDOO\�LQVWDOO�ZLWK�$GDSWLYH�6HUYHU�$Q\ZKHUH�

<RX�FDQ�DFFHVV�DQ\�$GDSWLYH�6HUYHU�$Q\ZKHUH�GDWDEDVH�XVLQJ�WKH�6\EDVH
2SHQ�&OLHQW�SURJUDPPLQJ�LQWHUIDFH��+RZHYHU��\RX�VKRXOG�HQVXUH�WKDW�\RXU
GDWDEDVH�LV�FUHDWHG�IRU�PD[LPXP�FRPSDWLELOLW\�ZLWK�6\EDVH�$GDSWLYH�6HUYHU
(QWHUSULVH�

$��)RU�PRUH�LQIRUPDWLRQ�DERXW�PDNLQJ�\RXU�GDWDEDVH�DV�FRPSDWLEOH�DV
SRVVLEOH�ZLWK�$GDSWLYH�6HUYHU�(QWHUSULVH��VHH��&RQILJXULQJ�GDWDEDVHV�IRU
7UDQVDFW�64/�FRPSDWLELOLW\��RQ�SDJH�����RI�WKH�ERRN�$GDSWLYH�6HUYHU
$Q\ZKHUH�8VHU
V�*XLGH�

0D[LPXP�FRPSDWLELOLW\�QRW�UHTXLUHG�IRU�5HSOLFDWLRQ�6HUYHU
,I�\RX�DUH�XVLQJ�\RXU�GDWDEDVH�VWULFWO\�IRU�5HSOLFDWLRQ�6HUYHU��LW�LV�QRW
FULWLFDO�WR�GHYLDWH�IURP�WKH�GHIDXOW�VHWWLQJV��,I�\RX�ZDQW�WR�XVH�RWKHU�2SHQ
&OLHQW�DSSOLFDWLRQV��VXFK�DV�2PQL&RQQHFW��WKHQ�LW�LV�LPSRUWDQW�WR�XVH�WKH
$GDSWLYH�6HUYHU�(QWHUSULVH�FRPSDWLELOLW\�VHWWLQJV�

(QVXUH�\RXU
GDWDEDVH�LV
FRPSDWLEOH
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'DWD�W\SH�PDSSLQJV
2SHQ�&OLHQW�KDV�LWV�RZQ�LQWHUQDO�GDWD�W\SHV��ZKLFK�GLIIHU�LQ�VRPH�GHWDLOV
IURP�WKRVH�DYDLODEOH�LQ�$GDSWLYH�6HUYHU�$Q\ZKHUH��)RU�WKLV�UHDVRQ��$GDSWLYH
6HUYHU�$Q\ZKHUH�LQWHUQDOO\�PDSV�VRPH�GDWD�W\SHV�EHWZHHQ�WKRVH�XVHG�E\
2SHQ�&OLHQW�DSSOLFDWLRQV�DQG�WKRVH�DYDLODEOH�LQ�$GDSWLYH�6HUYHU�$Q\ZKHUH�

'DWD�W\SH�PDSSLQJ�EHWZHHQ�2SHQ�&OLHQW�DQG�$GDSWLYH�6HUYHU
$Q\ZKHUH

7KH�IROORZLQJ�WDEOH�LOOXVWUDWHV�WKH�PDSSLQJ�RI�GDWD�W\SHV�SHUIRUPHG�E\
$GDSWLYH�6HUYHU�$Q\ZKHUH�EHWZHHQ�LQWHUQDO�$GDSWLYH�6HUYHU�$Q\ZKHUH�GDWD
W\SHV�DQG�2SHQ�&OLHQW�GDWD�W\SHV�

7KH�EDVH�GDWD�W\SH�FROXPQ�LV�IRU�LQIRUPDWLRQ�RQO\��$SSOLFDWLRQV�UHFHLYH�WKH
GDWD�W\SH�LQIRUPDWLRQ�DV�LQ�WKH�$6$�GDWD�W\SH�FROXPQ��7KH�EDVH�GDWD�W\SH�LV
KLGGHQ�IURP�WKH�2SHQ�&OLHQW�DSSOLFDWLRQ�

2SHQ�&OLHQW�GDWD�W\SH $6$�GDWD�W\SH $6$�EDVH�GDWD
W\SH

ELQDU\��[� ELQDU\��[�

ELW ELW

FKDU FKDU

GDWHWLPH GDWHWLPH WLPHVWDPS

VPDOOGDWHWLPH VPDOOGDWHWLPH WLPHVWDPS

GHFLPDO GHFLPDO

QXPHULF QXPHULF

UHDO UHDO

IORDW GRXEOH

LPDJH ORQJ�ELQDU\

WLQ\LQW WLQ\LQW

VPDOOLQW VPDOOLQW

LQW LQW

ELJLQW ELJLQW

PRQH\ PRQH\ GHFLPDO�������

VPDOOPRQH\ VPDOOPRQH\ GHFLPDO�������
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2SHQ�&OLHQW�GDWD�W\SH $6$�GDWD�W\SH $6$�EDVH�GDWD
W\SH

WH[W ORQJ�YDUFKDU

YDUFKDU YDUFKDU

YDUELQDU\ YDUELQDU\

WLPHVWDPS WLPHVWDPS

$OO�RWKHUV (UURU

0DSSLQJ�RI�$GDSWLYH�6HUYHU�$Q\ZKHUH�GDWD�W\SHV

7KH�IROORZLQJ�WDEOH�OLVWV�WKH�PDSSLQJV�RI�GDWD�W\SHV�VXSSRUWHG�LQ�$GDSWLYH
6HUYHU�$Q\ZKHUH�WKDW�KDYH�QR�GLUHFW�FRXQWHUSDUW�LQ�2SHQ�&OLHQW�

$6$�GDWD�W\SH 2SHQ�&OLHQW�GDWD�W\SH

XQVLJQHG�VKRUW VPDOOLQW

XQVLJQHG�LQW LQW

XQVLJQHG�ELJLQW ELJLQW

GDWH VPDOOGDWHWLPH

WLPH VPDOOGDWHWLPH

VHULDOL]DWLRQ ORQJELQDU\

MDYD ORQJELQDU\

VWULQJ YDUFKDU

WLPHVWDPS�VWUXFW GDWHWLPH

5DQJH�OLPLWDWLRQV�LQ�GDWD�W\SH�PDSSLQJ

6RPH�GDWD�W\SHV�KDYH�GLIIHUHQW�UDQJHV�LQ�$GDSWLYH�6HUYHU�$Q\ZKHUH�WKDQ�LQ
2SHQ�&OLHQW��,Q�VXFK�FDVHV��RYHUIORZ�HUURUV�FDQ�RFFXU�GXULQJ�UHWULHYDO�RU
LQVHUWLRQ�RI�GDWD�

7KH�IROORZLQJ�WDEOH�OLVWV�2SHQ�&OLHQW�DSSOLFDWLRQ�GDWD�W\SHV�WKDW�FDQ�EH
PDSSHG�WR�$GDSWLYH�6HUYHU�$Q\ZKHUH�GDWD�W\SHV��EXW�ZLWK�VRPH�UHVWULFWLRQ
LQ�WKH�UDQJH�RI�SRVVLEOH�YDOXHV�
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,Q�PRVW�FDVHV��WKH�2SHQ�&OLHQW�GDWD�W\SH�LV�PDSSHG�WR�D�$GDSWLYH�6HUYHU
$Q\ZKHUH�GDWD�W\SH�WKDW�KDV�D�JUHDWHU�UDQJH�RI�SRVVLEOH�YDOXHV��$V�D�UHVXOW��LW
LV�SRVVLEOH�WR�SDVV�D�YDOXH�WR�$GDSWLYH�6HUYHU�$Q\ZKHUH�WKDW�ZLOO�EH�DFFHSWHG
DQG�VWRUHG�LQ�D�GDWDEDVH��EXW�RQH�WKDW�LV�WRR�ODUJH�WR�EH�IHWFKHG�E\�DQ�2SHQ
&OLHQW�DSSOLFDWLRQ�

'DWD�W\SH ,PSOHPHQWDWLRQ /RZHU�UDQJH 8SSHU�UDQJH

021(< 2SHQ�&OLHQW ������������
�������������

�����������
�������������

021(< $GDSWLYH�6HUYHU
$Q\ZKHUH

��H����������� �H�����������

60$//021(< 2SHQ�&OLHQW ������������� ������������

'(&,0$/������� $GDSWLYH�6HUYHU
$Q\ZKHUH

��H���������� �H����������

7,0(67$03 2SHQ�&OLHQW 1�$ 1�$

'$7(7,0( 2SHQ�&OLHQW -DQ�������� 'HF���������

60$//'$7(7,0( 2SHQ�&OLHQW -DQ�������� -XQH��������

'$7(7,0( $GDSWLYH�6HUYHU
$Q\ZKHUH

-DQ�������� 'HF���������

%,7 2SHQ�&OLHQW � �

7,1<,17 $GDSWLYH�6HUYHU
$Q\ZKHUH

� ���

)RU�H[DPSOH��WKH�2SHQ�&OLHQW�021(<�DQG�60$//021(<�GDWD�W\SHV�GR
QRW�VSDQ�WKH�HQWLUH�QXPHULF�UDQJH�RI�WKHLU�XQGHUO\LQJ�$GDSWLYH�6HUYHU
$Q\ZKHUH�LPSOHPHQWDWLRQV��7KHUHIRUH�LW�LV�SRVVLEOH�WR�KDYH�D�YDOXH�LQ�D
$GDSWLYH�6HUYHU�$Q\ZKHUH�FROXPQ�ZKLFK�H[FHHGV�WKH�ERXQGDULHV�RI�WKH
2SHQ�&OLHQW�GDWD�W\SH�021(<��:KHQ�WKH�FOLHQW�IHWFKHV�DQ\�VXFK�RIIHQGLQJ
YDOXHV�YLD�$GDSWLYH�6HUYHU�$Q\ZKHUH��DQ�HUURU�LV�JHQHUDWHG��(UURU�����,QYDOLG
GDWD�IRUPDW��3RVVLEOH�RYHUIORZ�RU�XQGHUIORZ��

7KH�$GDSWLYH�6HUYHU�$Q\ZKHUH�LPSOHPHQWDWLRQ�RI�WKH�2SHQ�&OLHQW
7,0(67$03�GDWD�W\SH��ZKHQ�VXFK�D�YDOXH�LV�SDVVHG�LQ�$GDSWLYH�6HUYHU
$Q\ZKHUH�LV�GLIIHUHQW�IURP�WKDW�RI�$GDSWLYH�6HUYHU�(QWHUSULVH��,Q�$GDSWLYH
6HUYHU�$Q\ZKHUH�WKH�YDOXH�LV�PDSSHG�WR�WKH�$GDSWLYH�6HUYHU�$Q\ZKHUH
'$7(7,0(�GDWD�W\SH��7KH�GHIDXOW�YDOXH�LV�18//�LQ�$GDSWLYH�6HUYHU
$Q\ZKHUH��DQG�QR�JXDUDQWHH�LV�PDGH�RI�LWV�XQLTXHQHVV��%\�FRQWUDVW�
$GDSWLYH�6HUYHU�(QWHUSULVH�HQVXUHV�WKDW�WKH�YDOXH�LV�PRQRWRQLFDOO\
LQFUHDVLQJ�LQ�YDOXH��DQG�VR�LV�XQLTXH�

([DPSOH

7LPHVWDPSV
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%\�FRQWUDVW��WKH�$GDSWLYH�6HUYHU�$Q\ZKHUH�7,0(67$03�GDWD�W\SH�FRQWDLQV
\HDU��PRQWK��GD\��KRXU��PLQXWH��VHFRQG�DQG�IUDFWLRQ�RI�VHFRQG�LQIRUPDWLRQ�
DQG�WKH�'$7(7,0(�GDWD�W\SH�KDV�D�JUHDWHU�UDQJH�RI�SRVVLEOH�YDOXHV�WKDQ�WKH
2SHQ�&OLHQW�GDWD�W\SHV�WKDW�DUH�PDSSHG�WR�LW�E\�$GDSWLYH�6HUYHU�$Q\ZKHUH�

$GDSWLYH�6HUYHU�$GDSWLYH�6HUYHU�$Q\ZKHUH�GHILQHV�6<61$0(�DV
9$5&+$5������DQG�GRHV�QRW�DOORZ�WKH�2SHQ�6HUYHU�FOLHQW�DSSOLFDWLRQ�WR
VSHFLI\�WKH�OHQJWK�RI�WKH�GDWD�ILHOG�

'DWD�W\SHV�ZLWK�OLPLWHG�FRPSDWLELOLW\

7KH�IROORZLQJ�WDEOHV�OLVWV�2SHQ�&OLHQW�GDWD�W\SHV�IRU�ZKLFK�WKHUH�LV
QRVXSSRUW�LQ�$GDSWLYH�6HUYHU�$Q\ZKHUH�

2SHQ�&OLHQW�DSSOLFDWLRQ�GDWD�W\SH 3UREOHP

/21* 1RW�VXSSRUWHG

6(16,7,9,7< 1RW�VXSSRUWHG

%281'$5< 1RW�VXSSRUWHG

92,' 1RW�VXSSRUWHG

2WKHU�UHVWULFWLRQV
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8VLQJ�64/�LQ�2SHQ�&OLHQW�DSSOLFDWLRQV
7KLV�VHFWLRQ�SURYLGHV�D�YHU\�EULHI�LQWURGXFWLRQ�WR�XVLQJ�64/�LQ�2SHQ�&OLHQW
DSSOLFDWLRQV��ZLWK�D�SDUWLFXODU�IRFXV�RQ�$GDSWLYH�6HUYHU�$Q\ZKHUH�VSHFLILF
LVVXHV�

$��)RU�DQ�LQWURGXFWLRQ�WR�WKH�FRQFHSWV��VHH��8VLQJ�64/�LQ�$SSOLFDWLRQV�
RQ�SDJH�����RI�WKH�ERRN�$GDSWLYH�6HUYHU�$Q\ZKHUH�8VHU
V�*XLGH��)RU�D
FRPSOHWH�GHVFULSWLRQ��VHH�\RXU�2SHQ�&OLHQW�GRFXPHQWDWLRQ�

([HFXWLQJ�64/�VWDWHPHQWV

<RX�VHQG�64/�VWDWHPHQWV�WR�D�GDWDEDVH�E\�LQFOXGLQJ�WKHP�LQ�&OLHQW�/LEUDU\
IXQFWLRQ�FDOOV���)RU�H[DPSOH��WKH�IROORZLQJ�SDLU�RI�FDOOV�H[HFXWHV�D�'(/(7(
VWDWHPHQW�

UHW� �FWBFRPPDQG�FPG��&6B/$1*B&0'�
�������������������'(/(7(�)520�HPSOR\HH
�������������������:+(5(�HPSBLG ����
�����������������&6B18//7(50�
�����������������&6B8186('��
UHW� �FWBVHQG�FPG��

7KH�FWBFRPPDQG�IXQFWLRQ�LV�XVHG�IRU�D�ZLGH�UDQJH�RI�SXUSRVHV�

8VLQJ�SUHSDUHG�VWDWHPHQWV

7KH�FWBG\QDPLF�IXQFWLRQ�LV�XVHG�WR�PDQDJH�SUHSDUHG�VWDWHPHQWV��7KLV
IXQFWLRQ�WDNHV�D�W\SH�SDUDPHWHU�ZKLFK�GHVFULEHV�WKH�DFWLRQ�\RX�DUH�WDNLQJ�

v 7R�XVH�D�SUHSDUHG�VWDWHPHQW�LQ�2SHQ�&OLHQW�

� 3UHSDUH�WKH�VWDWHPHQW�XVLQJ�WKH�FWBG\QDPLF�IXQFWLRQ��ZLWK�D
&6B35(3$5(�W\SH�SDUDPHWHU�

� 6HW�VWDWHPHQW�SDUDPHWHUV�XVLQJ�FWBSDUDP�

� ([HFXWH�WKH�VWDWHPHQW�XVLQJ�FWBG\QDPLF�ZLWK�D�&6B(;(&87(�W\SH
SDUDPHWHU�

� )UHH�WKH�UHVRXUFHV�DVVRFLDWHG�ZLWK�WKH�VWDWHPHQW�XVLQJ�FWBG\QDPLF
ZLWK�D�&6B'($//2&�W\SH�SDUDPHWHU�

$��)RU�PRUH�LQIRUPDWLRQ�RQ�XVLQJ�SUHSDUHG�VWDWHPHQWV�LQ�2SHQ�&OLHQW��VHH
\RXU�2SHQ�&OLHQW�GRFXPHQWDWLRQ



8VLQJ�64/�LQ�2SHQ�&OLHQW�DSSOLFDWLRQV
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8VLQJ�FXUVRUV

7KH�FWBFXUVRU�IXQFWLRQ�LV�XVHG�WR�PDQDJH�FXUVRUV��7KLV�IXQFWLRQ�WDNHV�D
W\SH�SDUDPHWHU�ZKLFK�GHVFULEHV�WKH�DFWLRQ�\RX�DUH�WDNLQJ�

1RW�DOO�WKH�W\SHV�RI�FXUVRU�WKDW�$GDSWLYH�6HUYHU�$Q\ZKHUH�VXSSRUWV�DUH
DYDLODEOH�WKURXJK�WKH�2SHQ�&OLHQW�LQWHUIDFH��<RX�FDQQRW�XVH�VFUROO�FXUVRUV�
G\QDPLF�VFUROO�FXUVRUV��DQG�LQVHQVLWLYH�FXUVRUV�WKURXJK�2SHQ�&OLHQW�

8QLTXHQHVV�DQG�XSGDWHDELOLW\�DUH�WZR�SURSHUWLHV�RI�FXUVRUV��&XUVRUV�FDQ�EH
XQLTXH��HDFK�URZ�FDUULHV�SULPDU\�NH\�RU�XQLTXHQHVV�LQIRUPDWLRQ��UHJDUGOHVV
RI�ZKHWKHU�LW�LV�XVHG�E\�WKH�DSSOLFDWLRQ��RU�QRW��&XUVRUV�FDQ�EH�UHDG�RQO\�RU
XSGDWHDEOH��,I�D�FXUVRU�LV�XSGDWHDEOH�DQG�QRW�XQLTXH��SHUIRUPDQFH�PD\�VXIIHU�
DV�QR�SUHIHWFKLQJ�RI�URZV�LV�GRQH�LQ�WKLV�FDVH��UHJDUGOHVV�RI�WKH
&6B&85625B52:6�VHWWLQJ��VHH�EHORZ��

,Q�FRQWUDVW�WR�VRPH�RWKHU�LQWHUIDFHV��VXFK�DV�(PEHGGHG�64/��2SHQ�&OLHQW
DVVRFLDWHV�D�FXUVRU�ZLWK�D�64/�VWDWHPHQW�H[SUHVVHG�DV�D�VWULQJ��(PEHGGHG
64/�ILUVW�SUHSDUHV�D�VWDWHPHQW��DQG�WKHQ�WKH�FXUVRU�LV�GHFODUHG�XVLQJ�WKH
VWDWHPHQW�KDQGOH�

v 7R�XVH�FXUVRUV�LQ�2SHQ�&OLHQW�

� 7R�GHFODUH�D�FXUVRU�LQ�2SHQ�&OLHQW��\RX�XVH�FWBFXUVRU�ZLWK
&6B&85625B'(&/$5(�DV�WKH�W\SH�SDUDPHWHU�

� $IWHU�GHFODULQJ�D�FXUVRU��\RX�FDQ�FRQWURO�KRZ�PDQ\�URZV�DUH�SUHIHWFKHG
WR�WKH�FOLHQW�VLGH�HDFK�WLPH�D�URZ�LV�IHWFKHG�IURP�WKH�VHUYHU�E\�XVLQJ
FWBFXUVRU�ZLWK�&6B&85625B52:6�DV�WKH�W\SH�SDUDPHWHU�

6WRULQJ�SUHIHWFKHG�URZV�DW�WKH�FOLHQW�VLGH�FXWV�GRZQ�WKH�QXPEHU�RI�FDOOV
WR�WKH�VHUYHU��DQG�WKLV�LPSURYHV�RYHUDOO�WKURXJKSXW�DV�ZHOO�DV�WXUQDURXQG
WLPH��3UHIHWFKHG�URZV�DUH�QRW�LPPHGLDWHO\�SDVVHG�RQ�WR�WKH�DSSOLFDWLRQ�
WKH\�DUH�VWRUHG�LQ�D�EXIIHU�DW�WKH�FOLHQW�VLGH�UHDG\�IRU�XVH�

7KH�VHWWLQJ�RI�WKH�35()(7&+�GDWDEDVH�RSWLRQ�FRQWUROV�SUHIHWFKLQJ�RI
URZV�IRU�RWKHU�LQWHUIDFHV��,W�LV�LJQRUHG�E\�2SHQ�&OLHQW�FRQQHFWLRQV��7KH
&6B&85625B52:6�VHWWLQJ�LV�LJQRUHG�IRU�QRQ�XQLTXH��XSGDWHDEOH
FXUVRUV�

� 7R�RSHQ�D�FXUVRU�LQ�2SHQ�&OLHQW��\RX�XVH�FWBFXUVRU�ZLWK
&6B&85625B23(1�DV�WKH�W\SH�SDUDPHWHU�

� 7R�IHWFK�HDFK�URZ�LQ�WR�WKH�DSSOLFDWLRQ��\RX�XVH�FWBIHWFK�

� 7R�FORVH�D�FXUVRU��\RX�XVH�FWBFXUVRU�ZLWK�&6B&85625B&/26(�

6XSSRUWHG�FXUVRU
W\SHV

7KH�VWHSV�LQ�XVLQJ
FXUVRUV
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� ,Q�2SHQ�&OLHQW��\RX�DOVR�QHHG�WR�GHDOORFDWH�WKH�UHVRXUFHV�DVVRFLDWHG�ZLWK
D�FXUVRU��<RX�GR�WKLV�XVLQJ�FWBFXUVRU�ZLWK�&6B&85625B'($//2&�
<RX�FDQ�DOVR�XVH�&6B&85625B&/26(�ZLWK�WKH�DGGLWLRQDO�SDUDPHWHU
&6B'($//2&�WR�FDUU\�RXW�WKHVH�RSHUDWLRQV�LQ�D�VLQJOH�VWHS�

,Q�(PEHGGHG�64/��FXUVRUV�DUH�QRW�GHDOORFDWHG��%HFDXVH�(PEHGGHG�64/
FXUVRUV�DUH�DVVRFLDWHG�ZLWK�SUHSDUHG�VWDWHPHQWV��WKH�UHVRXUFHV�DUH
DVVRFLDWHG�ZLWK�WKH�VWDWHPHQW�LWVHOI��DQG�\RX�QHHG�WR�GURS�WKH�VWDWHPHQW
LQ�RUGHU�WR�IUHH�WKH�UHVRXUFHV�

0RGLI\LQJ�URZV�WKURXJK�D�FXUVRU

:LWK�2SHQ�&OLHQW��\RX�FDQ�GHOHWH�RU�XSGDWH�URZV�LQ�D�FXUVRU��DV�ORQJ�DV�WKH
FXUVRU�LV�IRU�D�VLQJOH�WDEOH��7KH�XVHU�PXVW�KDYH�SHUPLVVLRQV�WR�XSGDWH�WKH
WDEOH�DQG�WKH�FXUVRU�PXVW�EH�PDUNHG�IRU�XSGDWH�

v 7R�PRGLI\�URZV�WKURXJK�D�FXUVRU�

♦ ,QVWHDG�RI�FDUU\LQJ�RXW�D�IHWFK��\RX�FDQ�GHOHWH�RU�XSGDWH�WKH�FXUUHQW�URZ
RI�WKH�FXUVRU�XVLQJ�FWBFXUVRU�ZLWK�&6B&85625B'(/(7(�RU
&6B&85625B83'$7(��UHVSHFWLYHO\�

<RX�FDQQRW�LQVHUW�URZV�WKURXJK�D�FXUVRU�LQ�2SHQ�&OLHQW�DSSOLFDWLRQV�

'HVFULELQJ�TXHU\�UHVXOWV�LQ�2SHQ�&OLHQW

2SHQ�&OLHQW�KDQGOHV�UHVXOW�VHWV�LQ�D�GLIIHUHQW�ZD\�IURP�VRPH�RWKHU�$GDSWLYH
6HUYHU�$Q\ZKHUH�LQWHUIDFHV�

,Q�(PEHGGHG�64/�DQG�2'%&��\RX�GHVFULEH�D�TXHU\�RU�VWRUHG�SURFHGXUH�LQ
RUGHU�WR�VHW�XS�WKH�SURSHU�QXPEHU�DQG�W\SHV�RI�YDULDEOHV�WR�UHFHLYH�WKH
UHVXOWV��7KH�GHVFULSWLRQ�LV�GRQH�RQ�WKH�VWDWHPHQW�LWVHOI�

,Q�2SHQ�&OLHQW��\RX�GR�QRW�QHHG�WR�GHVFULEH�D�VWDWHPHQW��,QVWHDG��HDFK�URZ
UHWXUQHG�IURP�WKH�VHUYHU�FDQ�FDUU\�D�GHVFULSWLRQ�RI�LWV�FRQWHQWV��,I�\RX�XVH
FWBFRPPDQG�DQG�FWBVHQG�WR�H[HFXWH�VWDWHPHQWV��\RX�FDQ�XVH�WKH
FWBUHVXOWV�IXQFWLRQ�WR�KDQGOH�DOO�DVSHFWV�RI�URZV�UHWXUQHG�LQ�TXHULHV�

,I�\RX�GR�QRW�ZLVK�WR�XVH�WKLV�URZ�E\�URZ�PHWKRG�RI�KDQGOLQJ�UHVXOW�VHWV��\RX
FDQ�XVH�FWBG\QDPLF�WR�SUHSDUH�D�64/�VWDWHPHQW��DQG�XVH
FWBGHVFULEH�WR�GHVFULEH�LWV�UHVXOW�VHW��7KLV�FRUUHVSRQGV�PRUH�FORVHO\�WR
WKH�GHVFULELQJ�RI�64/�VWDWHPHQWV�LQ�RWKHU�LQWHUIDFHV�
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2SHQ�&OLHQW�HYHQW�KDQGOLQJ
6\EDVH�&OLHQW�/LEUDU\�DSSOLFDWLRQV�VHQG�UHTXHVWV�WR�$GDSWLYH�6HUYHU
$Q\ZKHUH��(DFK�UHTXHVW�WULJJHUV�DQ�HYHQW��DQG�$GDSWLYH�6HUYHU�$Q\ZKHUH
H[HFXWHV�D�URXWLQH�WR�KDQGOH�WKDW�HYHQW��7KH�URXWLQH�WKDW�KDQGOHV�DQ�HYHQW�LV
FDOOHG�DQ�HYHQW�KDQGOHU�

$GDSWLYH�6HUYHU�$Q\ZKHUH�VXSSRUW�LV�GHVFULEHG�LQ�WHUPV�RI�WKHVH�HYHQWV��WKH
HYHQWV�WR�ZKLFK�LW�FDQ�UHVSRQG��DQG�WKH�ZD\V�LQ�ZKLFK�LW�UHVSRQGV�WR�WKRVH
HYHQWV�

(YHQWV�FDQ�EH�RI�WZR�NLQGV�

♦ 6WDQGDUG�HYHQWV�� (YHQWV�GHILQHG�LQWHUQDOO\�LQ�2SHQ�6HUYHU�

♦ 3URJUDPPHU�GHILQHG�HYHQWV�� (YHQWV�GHILQHG�E\�WKH�2SHQ�&OLHQW
DSSOLFDWLRQ��$GDSWLYH�6HUYHU�$Q\ZKHUH�GRHV�QRW�VXSSRUW�DQ\
SURJUDPPHU�GHILQHG�HYHQWV�

6WDQGDUG�HYHQW�KDQGOLQJ

7KH�IROORZLQJ�OLVW�GHVFULEHV�HDFK�2SHQ�6HUYHU�VWDQGDUG�HYHQW��DQG�WKH
$GDSWLYH�6HUYHU�$Q\ZKHUH�KDQGOLQJ�RI�WKDW�HYHQW�

♦ 659B$77(17,21�HYHQW�� 7KLV�XVXDOO\�RFFXUV�ZKHQ�D�FOLHQW�FDOOV
FWBFDQFHO�WR�VWRS�UHVXOWV�SURFHVVLQJ�SUHPDWXUHO\��$GDSWLYH�6HUYHU
$Q\ZKHUH�FKHFNV�WKH�VWDWXV�RI�659B$77(17,21�EHWZHHQ�IHWFKHV��DQG
VWRSV�SURFHVVLQJ�LI�WKH�HYHQW�KDV�EHHQ�UHFHLYHG�

♦ 659B%8/.�HYHQW�� $�FOLHQW�KDV�LQVHUWHG�D�ELQDU\�ODUJH�REMHFW�RU�KDV
LVVXHG�D�EXON�FRS\�UHTXHVW��,QVHUWLQJ�ELQDU\�ODUJH�REMHFWV�LV�VXSSRUWHG�
EXW�EXON�FRSLHV�DUH�QRW�VXSSRUWHG�E\�$GDSWLYH�6HUYHU�$Q\ZKHUH�

♦ 659B&211(&7�HYHQW�� $�&OLHQW�/LEUDU\�FOLHQW�KDV�FDOOHG
FWBFRQQHFW��&RQQHFWLRQV�WR�$GDSWLYH�6HUYHU�(QWHUSULVH�DUH�PDGH�WR
WKH�VHUYHU��DQG�WKH�86(�64/�VWDWHPHQW�VHWV�WKH�FXUUHQW�GDWDEDVH�

♦ 659B&85625�HYHQW�� $�FOLHQW�KDV�VHQW�D�FXUVRU�UHTXHVW��7KLV�HYHQW�LV
VXSSRUWHG�E\�$GDSWLYH�6HUYHU�$Q\ZKHUH�

♦ 659B',6&211(&7�HYHQW�� $�UHTXHVW�WR�GLVFRQQHFW�D�FOLHQW�FRQQHFWLRQ
KDV�EHHQ�PDGH��7KLV�HYHQW�LV�VXSSRUWHG�E\�$GDSWLYH�6HUYHU�$Q\ZKHUH�

♦ 659B'<1$0,&�HYHQW�� $�FOLHQW�KDV�VHQW�D�'\QDPLF�64/�UHTXHVW�
'\QDPLF�64/�DOORZV�D�FOLHQW�DSSOLFDWLRQ�WR�H[HFXWH�64/�VWDWHPHQWV
FRQWDLQLQJ�YDULDEOHV�ZKRVH�YDOXHV�DUH�GHWHUPLQHG�DW�UXQ�WLPH��$OO�WKH
RSHUDWLRQ�W\SHV�DYDLODEOH�IRU�WKH�659B'<1$0,&�HYHQW�DUH�VXSSRUWHG
H[FHSW�IRU�WKH�'(6&5,%(B,1387�W\SH�
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♦ 659B/$1*8$*(�HYHQW�� $�FOLHQW�KDV�VHQW�D�ODQJXDJH�UHTXHVW��VXFK�DV
D�64/�VWDWHPHQW��7KH�64/�VWDWHPHQW�LV�SDVVHG�RQ�WR�$GDSWLYH�6HUYHU
$Q\ZKHUH��7KH�VXFFHVV�RI�IDLOXUH�RI�WKH�HYHQW�GHSHQGV�RQ�ZKHWKHU�WKH
64/�VWDWHPHQW�LV�VXSSRUWHG�E\�$GDSWLYH�6HUYHU�$Q\ZKHUH�

$��)RU�LQIRUPDWLRQ�DERXW�7UDQVDFW�64/�FRPSDWLELOLW\�LQ�$GDSWLYH
6HUYHU�$Q\ZKHUH��VHH�WKH�FKDSWHU��7UDQVDFW�64/�&RPSDWLELOLW\��RQ
SDJH�����RI�WKH�ERRN�$GDSWLYH�6HUYHU�$Q\ZKHUH�8VHU
V�*XLGH�

♦ 659B06*�HYHQW�� $�FOLHQW�KDV�VHQW�D�PHVVDJH��7KH�PHVVDJH�,'�DQG
SDUDPHWHUV�DUH�UHDG��EXW�QR�DFWLRQ�LV�SHUIRUPHG��7KH�VXFFHVV�UHWXUQ�FRGH
LV�UHWXUQHG�WR�WKH�FOLHQW�DSSOLFDWLRQ�

♦ 659B237,21�HYHQW�� $�FOLHQW�KDV�VHQW�DQ�RSWLRQ�FRPPDQG��2SWLRQV
WKDW�DUH�VXSSRUWHG�E\�$GDSWLYH�6HUYHU�$Q\ZKHUH�DUH�SDVVHG�RQ�WR�WKH
GDWDEDVH�VHUYHU�

♦ 659B53&�HYHQW�� $�FOLHQW�KDV�LVVXHG�D�UHPRWH�SURFHGXUH�FDOO��7KH
SURFHGXUH�LV�VSHFLILHG�DV�IROORZV�

RZQHU�QDPH�GDWDEDVH�QDPH�SURFHGXUH�QDPH��SDUDPHWHU�
OLVW�

$GDSWLYH�6HUYHU�$Q\ZKHUH�FKHFNV�WR�VHH�LI�WKH�FXUUHQW�GDWDEDVH�LV�WKH
FRUUHFW�RQH��DQG�LI�VR�H[HFXWHV�WKH�SURFHGXUH��,I�WKH�FXUUHQW�GDWDEDVH�LV
QRW�WKH�FRUUHFW�RQH��D�IDLOXUH�LV�UHWXUQHG�

♦ 659B67$57�HYHQW�� $�FDOO�WR�VUYBUXQ�WULJJHUV�D�659B67$57�HYHQW�
7KLV�HYHQW�LV�QRW�JHQHUDWHG�E\�FOLHQW�DSSOLFDWLRQV�

♦ 659B6723�HYHQW�� $�UHTXHVW�WR�VWRS�$GDSWLYH�6HUYHU�$Q\ZKHUH�KDV
EHHQ�PDGH��7KLV�HYHQW�LV�QRW�JHQHUDWHG�E\�FOLHQW�DSSOLFDWLRQV��7KH
GERVVWRS�XWLOLW\�LV�SURYLGHG�IRU�VKXWWLQJ�GRZQ�WKH�2SHQ�6HUYHU�

♦ 659B85*',6&211(&7�HYHQW�� 7KLV�HYHQW�LV�RQO\�WULJJHUHG�E\�DQ
2SHQ�6HUYHU�DSSOLFDWLRQ�FDOOLQJ�VUYBHYHQW��,W�LV�QRW�VXSSRUWHG�E\
$GDSWLYH�6HUYHU�$Q\ZKHUH�

.QRZQ�OLPLWDWLRQV�RI�$Q\ZKHUH

8VLQJ�WKH�2SHQ�&OLHQW�LQWHUIDFH��\RX�FDQ�XVH�DQ�$GDSWLYH�6HUYHU�$Q\ZKHUH
GDWDEDVH�LQ�PXFK�WKH�VDPH�ZD\�DV�\RX�ZRXOG�D�64/�6HUYHU��7KHUH�DUH�VRPH
OLPLWDWLRQV��LQFOXGLQJ�WKH�IROORZLQJ�

♦ &RPPLW�6HUYLFH�� $GDSWLYH�6HUYHU�$Q\ZKHUH�GRHV�QRW�VXSSRUW�WKH�64/
6HUYHU�&RPPLW�6HUYLFH�



2SHQ�&OLHQW�HYHQW�KDQGOLQJ

���

♦ 3UHSDUH�7UDQVDFWLRQ�VWDWHPHQW�� $GDSWLYH�6HUYHU�$Q\ZKHUH�GRHV�QRW
VXSSRUW�WKH�64/�6HUYHU�3UHSDUH�7UDQVDFWLRQ�VWDWHPHQW�XVHG�E\�'%�
/LEUDU\�LQ�D�WZR�SKDVH�FRPPLW�DSSOLFDWLRQ�WR�VHH�LI�D�VHUYHU�LV�SUHSDUHG
WR�FRPPLW�D�WUDQVDFWLRQ�

♦ 'DWD�W\SHV�� 1RW�DOO�$GDSWLYH�6HUYHU�$Q\ZKHUH�DQG�64/�6HUYHU�GDWD
W\SHV�DUH�VXSSRUWHG�LQ�$GDSWLYH�6HUYHU�$Q\ZKHUH��)RU�D�GHVFULSWLRQ�RI
GDWD�W\SH�FRPSDWLELOLW\��VHH��'DWD�W\SH�PDSSLQJV��RQ�SDJH�����

♦ &DSDELOLWLHV�� $�FOLHQW�VHUYHU�FRQQHFWLRQ
V�FDSDELOLWLHV�GHWHUPLQH�WKH
W\SHV�RI�FOLHQW�UHTXHVWV�DQG�VHUYHU�UHVSRQVHV�SHUPLWWHG�IRU�WKDW
FRQQHFWLRQ��7KH�IROORZLQJ�FDSDELOLWLHV�DUH�QRW�VXSSRUWHG�

♦ &6B5(*B127,)

♦ &6B&65B$%6

♦ &6B&65B),567

♦ &6B&65B/$67

♦ &6B&65B35(9

♦ &6B&65B5(/

♦ &6B'$7$B%281'$5<

♦ &6B'$7$B6(16,7,9,7<

♦ &6B35272B'<1352&

♦ &6B5(4B%&3

$��)RU�PRUH�LQIRUPDWLRQ�RQ�FDSDELOLWLHV��VHH�WKH�2SHQ�6HUYHU�6HUYHU�
/LEUDU\�&�5HIHUHQFH�0DQXDO�


