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&KDSWHU����� &RPPDQG�5HIHUHQFH�IRU�$GDSWLYH�6HUYHU�$Q\ZKHUH

���

$/7(5�38%/,&$7,21�VWDWHPHQW

7R�DOWHU�WKH�GHILQLWLRQ�RI�D�64/�5HPRWH�SXEOLFDWLRQ�

$/7(5�38%/,&$7,21�>�RZQHU�@SXEOLFDWLRQ�QDPH
��$''�7$%/(�DUWLFOH�GHVFULSWLRQ

��� _�02',)<�7$%/(�DUWLFOH�GHVFULSWLRQ
_�^�'(/(7(�_�'523�`�7$%/(�>�RZQHU�@WDEOH�QDPH
_�5(1$0(�SXEOLFDWLRQ�QDPH

DUWLFOH�GHVFULSWLRQ�
WDEOH�QDPH�>���FROXPQ�QDPH��������@
���� >�:+(5(�VHDUFK�FRQGLWLRQ�@
���� >�68%6&5,%(�%<�H[SUHVVLRQ�@

$Q\ZKHUH��7KLV�VWDWHPHQW�LV�DSSOLFDEOH�RQO\�WR�64/�5HPRWH�

0XVW�KDYH�'%$�DXWKRULW\��RU�EH�RZQHU�RI�WKH�SXEOLFDWLRQ��5HTXLUHV
H[FOXVLYH�DFFHVV�WR�DOO�WDEOHV�UHIHUUHG�WR�LQ�WKH�VWDWHPHQW�

$XWRPDWLF�FRPPLW�

�&5($7(�38%/,&$7,21�VWDWHPHQW��RQ�SDJH����
�'523�38%/,&$7,21�VWDWHPHQW��RQ�SDJH����

7KH�$/7(5�38%/,&$7,21�VWDWHPHQW�DOWHUV�D�64/�5HPRWH�SXEOLFDWLRQ�LQ
WKH�GDWDEDVH��7KH�FRQWULEXWLRQ�WR�D�SXEOLFDWLRQ�IURP�RQH�WDEOH�LV�FDOOHG�DQ
DUWLFOH��&KDQJHV�FDQ�EH�PDGH�WR�D�SXEOLFDWLRQ�E\�DGGLQJ��PRGLI\LQJ��RU
GHOHWLQJ�DUWLFOHV��RU�E\�UHQDPLQJ�WKH�SXEOLFDWLRQ��,I�DQ�DUWLFOH�LV�PRGLILHG��WKH
HQWLUH�VSHFLILFDWLRQ�RI�WKH�PRGLILHG�DUWLFOH�PXVW�EH�HQWHUHG�

7KH�IROORZLQJ�VWDWHPHQW�DGGV�WKH�FXVWRPHU�WDEOH�WR�WKH�SXEBFRQWDFW
SXEOLFDWLRQ�

$/7(5�38%/,&$7,21�SXEBFRQWDFW��
$''�7$%/(�FXVWRPHU

�

)XQFWLRQ

6\QWD[

3DUDPHWHUV

8VDJH

3HUPLVVLRQV

6LGH�HIIHFWV

6HH�DOVR

'HVFULSWLRQ

([DPSOH



$/7(5�5(027(�0(66$*(�7<3(�VWDWHPHQW

���

$/7(5�5(027(�0(66$*(�7<3(�VWDWHPHQW

7R�FKDQJH�WKH�SXEOLVKHU
V�DGGUHVV�IRU�D�JLYHQ�PHVVDJH�V\VWHP��IRU�D�PHVVDJH
W\SH�WKDW�KDV�EHHQ�FUHDWHG�

$/7(5�5(027(�0(66$*(�7<3(�PHVVDJH�V\VWHP
�� $''5(66�DGGUHVV�VWULQJ

3DUDPHWHU 'HVFULSWLRQ

PHVVDJH�V\VWHP 2QH�RI�WKH�PHVVDJH�V\VWHPV�VXSSRUWHG�E\�64/�5HPRWH��,W
PXVW�EH�RQH�RI�WKH�IROORZLQJ�YDOXHV�

♦ ),/(

♦ )73

♦ 0$3,

♦ 6073

♦ 9,0

DGGUHVV�VWULQJ $�VWULQJ�FRQWDLQLQJ�D�YDOLG�DGGUHVV�IRU�WKH�VSHFLILHG�PHVVDJH
V\VWHP�

0XVW�KDYH�'%$�DXWKRULW\�

$XWRPDWLF�FRPPLW�

�&5($7(�5(027(�0(66$*(�7<3(�VWDWHPHQW��RQ�SDJH����

7KH�VWDWHPHQW�FKDQJHV�WKH�SXEOLVKHU
V�DGGUHVV�IRU�D�JLYHQ�PHVVDJH�W\SH�

7KH�0HVVDJH�$JHQW�VHQGV�RXWJRLQJ�PHVVDJHV�IURP�D�GDWDEDVH�E\�RQH�RI�WKH
VXSSRUWHG�PHVVDJH�OLQNV��7KH�H[WUDFWLRQ�XWLOLW\�XVHV�WKLV�DGGUHVV�ZKHQ
H[HFXWLQJ�WKH�*5$17�&2162/,'$7(�VWDWHPHQW�LQ�WKH�UHPRWH�GDWDEDVH�

7KH�DGGUHVV�LV�WKH�SXEOLVKHU
V�DGGUHVV�XQGHU�WKH�VSHFLILHG�PHVVDJH�V\VWHP��,I
LW�LV�DQ�H�PDLO�V\VWHP��WKH�DGGUHVV�VWULQJ�PXVW�EH�D�YDOLG�H�PDLO�DGGUHVV��,I�LW
LV�D�ILOH�VKDULQJ�V\VWHP��WKH�DGGUHVV�VWULQJ�LV�D�VXEGLUHFWRU\�RI�WKH�GLUHFWRU\
VSHFLILHG�E\�WKH�64/5(027(�HQYLURQPHQW�YDULDEOH��RU�RI�WKH�FXUUHQW
GLUHFWRU\�LI�WKDW�LV�QRW�VHW��<RX�FDQ�RYHUULGH�WKLV�VHWWLQJ�RQ�WKH�*5$17
&2162/,'$7(�VWDWHPHQW�DW�WKH�UHPRWH�GDWDEDVH�

)RU�WKH�),/(�OLQN��WKH�$/7(5�5(027(�0(66$*(�7<3(�VWDWHPHQW�DOVR
FDXVHV�WKH�0HVVDJH�$JHQW�WR�ORRN�IRU�LQFRPLQJ�PHVVDJHV�LQ�WKH�DGGUHVV
JLYHQ�IRU�HDFK�PHVVDJH�W\SH�

7KH�IROORZLQJ�VWDWHPHQW�FKDQJHV�WKH�SXEOLVKHU
V�DGGUHVV�IRU�WKH�),/(
PHVVDJH�OLQN�WR�QHZBDGGU�

&5($7(�5(027(�0(66$*(�7<3(�ILOH

)XQFWLRQ

6\QWD[

3DUDPHWHUV

3HUPLVVLRQV

6LGH�HIIHFWV

6HH�DOVR

'HVFULSWLRQ

([DPSOH



&KDSWHU����� &RPPDQG�5HIHUHQFH�IRU�$GDSWLYH�6HUYHU�$Q\ZKHUH

���

$''5(66�
QHZBDGGU




&5($7(�38%/,&$7,21�VWDWHPHQW

���

&5($7(�38%/,&$7,21�VWDWHPHQW

7R�FUHDWH�D�SXEOLFDWLRQ�IRU�UHSOLFDWLRQ�ZLWK�64/�5HPRWH�

&5($7(�38%/,&$7,21�>��RZQHU�@SXEOLFDWLRQ�QDPH
���� ��7$%/(�DUWLFOH�GHVFULSWLRQ������

DUWLFOH�GHVFULSWLRQ�
WDEOH�QDPH�>���FROXPQ�QDPH��������@
���� >�:+(5(�VHDUFK�FRQGLWLRQ�@
���� >�68%6&5,%(�%<�H[SUHVVLRQ�@

0XVW�KDYH�'%$�DXWKRULW\��5HTXLUHV�H[FOXVLYH�DFFHVV�WR�DOO�WDEOHV�UHIHUUHG�WR
LQ�WKH�VWDWHPHQW�

$XWRPDWLF�FRPPLW�

�$/7(5�38%/,&$7,21�VWDWHPHQW��RQ�SDJH����
�'523�38%/,&$7,21�VWDWHPHQW��RQ�SDJH����

7KH�&5($7(�38%/,&$7,21�VWDWHPHQW�FUHDWHV�D�SXEOLFDWLRQ�LQ�WKH
GDWDEDVH��$�SXEOLFDWLRQ�FDQ�EH�FUHDWHG�IRU�DQRWKHU�XVHU�E\�VSHFLI\LQJ�DQ
RZQHU�QDPH�

,Q�64/�5HPRWH��SXEOLVKLQJ�LV�D�WZR�ZD\�RSHUDWLRQ��DV�GDWD�FDQ�EH�HQWHUHG�DW
ERWK�FRQVROLGDWHG�DQG�UHPRWH�GDWDEDVHV��,Q�D�64/�5HPRWH�LQVWDOODWLRQ��DQ\
FRQVROLGDWHG�GDWDEDVH�DQG�DOO�UHPRWH�GDWDEDVHV�PXVW�KDYH�WKH�VDPH
SXEOLFDWLRQ�GHILQHG��5XQQLQJ�WKH�H[WUDFWLRQ�XWLOLW\�IURP�D�FRQVROLGDWHG
GDWDEDVH�DXWRPDWLFDOO\�H[HFXWHV�WKH�FRUUHFW�&5($7(�38%/,&$7,21
VWDWHPHQW�LQ�WKH�UHPRWH�GDWDEDVH�

$UWLFOH�3XEOLFDWLRQV�DUH�EXLOW�IURP�DUWLFOHV���(DFK�DUWLFOH�LV�D�WDEOH�RU�SDUW�RI�D
WDEOH���$Q�DUWLFOH�PD\�EH�D�YHUWLFDO�SDUWLWLRQ�RI�D�WDEOH��D�VXEVHW�RI�WKH�WDEOH
V
FROXPQV���D�KRUL]RQWDO�SDUWLWLRQ��D�VXEVHW�RI�WKH�WDEOH
V�URZV��RU�D�YHUWLFDO�DQG
KRUL]RQWDO�SDUWLWLRQ�

68%6&5,%(�%<�FODXVH�2QH�ZD\�RI�GHILQLQJ�D�VXEVHW�RI�URZV�RI�D�WDEOH�WR
EH�LQFOXGHG�LQ�DQ�DUWLFOH�LV�WR�XVH�D�68%6&5,%(�%<�FODXVH��7KLV�FODXVH
DOORZV�PDQ\�GLIIHUHQW�VXEVFULEHUV�WR�UHFHLYH�GLIIHUHQW�URZV�IURP�D�WDEOH�LQ�D
VLQJOH�SXEOLFDWLRQ�GHILQLWLRQ�

:+(5(�FODXVH�7KH�:+(5(�FODXVH�LV�D�ZD\�RI�GHILQLQJ�WKH�VXEVHW�RI�URZV
RI�D�WDEOH�WR�EH�LQFOXGHG�LQ�DQ�DUWLFOH��,W�LV�XVHIXO�LI�WKH�VDPH�VXEVHW�LI�WR�EH
UHFHLYHG�E\�DOO�VXEVFULEHUV�WR�WKH�SXEOLFDWLRQ�

<RX�FDQ�FRPELQH�:+(5(�DQG�68%6&5,%(�%<�FODXVHV�LQ�DQ�DUWLFOH
GHILQLWLRQ�

♦ 7KH�IROORZLQJ�VWDWHPHQW�FUHDWHV�D�VLPSOH�SXEOLFDWLRQ�

&5($7(�38%/,&$7,21�SXEBFRQWDFW��
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&KDSWHU����� &RPPDQG�5HIHUHQFH�IRU�$GDSWLYH�6HUYHU�$Q\ZKHUH
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7$%/(�FRQWDFW
�



&5($7(�5(027(�0(66$*(�7<3(�VWDWHPHQW

���

&5($7(�5(027(�0(66$*(�7<3(�VWDWHPHQW

7R�LGHQWLI\�D�PHVVDJH�OLQN�DQG�UHWXUQ�DGGUHVV�IRU�RXWJRLQJ�PHVVDJHV�IURP�D
GDWDEDVH�

&5($7(�5(027(�0(66$*(�7<3(�PHVVDJH�V\VWHP
���$''5(66�DGGUHVV�VWULQJ

3DUDPHWHU 'HVFULSWLRQ

PHVVDJH�V\VWHP 2QH�RI�WKH�PHVVDJH�V\VWHPV�VXSSRUWHG�E\�64/�5HPRWH��,W
PXVW�EH�RQH�RI�WKH�IROORZLQJ�YDOXHV�

♦ ),/(

♦ )73

♦ 0$3,

♦ 6073

♦ 9,0

DGGUHVV�VWULQJ $�VWULQJ�FRQWDLQLQJ�D�YDOLG�DGGUHVV�IRU�WKH�VSHFLILHG�PHVVDJH
V\VWHP�

0XVW�KDYH�'%$�DXWKRULW\�

$XWRPDWLF�FRPPLW�

�*5$17�38%/,6+�VWDWHPHQW��RQ�SDJH����
�*5$17�5(027(�VWDWHPHQW��RQ�SDJH����
�*5$17�&2162/,'$7(�VWDWHPHQW��RQ�SDJH����
�8VLQJ�PHVVDJH�W\SHV��RQ�SDJH����

7KH�0HVVDJH�$JHQW�VHQGV�RXWJRLQJ�PHVVDJHV�IURP�D�GDWDEDVH�XVLQJ�RQH�RI
WKH�VXSSRUWHG�PHVVDJH�OLQNV��5HWXUQ�PHVVDJHV�IRU�XVHUV�HPSOR\LQJ�WKH
VSHFLILHG�OLQN�DUH�VHQW�WR�WKH�VSHFLILHG�DGGUHVV�DV�ORQJ�DV�WKH�UHPRWH�GDWDEDVH
LV�FUHDWHG�E\�WKH�H[WUDFWLRQ�XWLOLW\��7KH�0HVVDJH�$JHQW�VWDUWV�OLQNV�RQO\�LI�LW
KDV�UHPRWH�XVHUV�IRU�WKRVH�OLQNV�

7KH�DGGUHVV�LV�WKH�SXEOLVKHU
V�DGGUHVV�XQGHU�WKH�VSHFLILHG�PHVVDJH�V\VWHP��,I
LW�LV�DQ�H�PDLO�V\VWHP��WKH�DGGUHVV�VWULQJ�PXVW�EH�D�YDOLG�H�PDLO�DGGUHVV��,I�LW
LV�D�ILOH�VKDULQJ�V\VWHP��WKH�DGGUHVV�VWULQJ�LV�D�VXEGLUHFWRU\�RI�WKH�GLUHFWRU\
VHW�LQ�WKH�64/5(027(�HQYLURQPHQW�YDULDEOH��RU�RI�WKH�FXUUHQW�GLUHFWRU\�LI
WKDW�LV�QRW�VHW��<RX�FDQ�RYHUULGH�WKLV�VHWWLQJ�RQ�WKH�*5$17�&2162/,'$7(
VWDWHPHQW�DW�WKH�UHPRWH�GDWDEDVH�

)RU�WKH�),/(�OLQN��WKH�&5($7(�5(027(�0(66$*(�7<3(�VWDWHPHQW�DOVR
FDXVHV�WKH�0HVVDJH�$JHQW�WR�ORRN�IRU�LQFRPLQJ�PHVVDJHV�LQ�WKH�DGGUHVV
JLYHQ�IRU�HDFK�PHVVDJH�W\SH�

)XQFWLRQ

6\QWD[

3DUDPHWHUV

3HUPLVVLRQV

6LGH�HIIHFWV

6HH�DOVR

'HVFULSWLRQ



&KDSWHU����� &RPPDQG�5HIHUHQFH�IRU�$GDSWLYH�6HUYHU�$Q\ZKHUH

���

7KH�LQLWLDOL]DWLRQ�XWLOLW\�FUHDWHV�PHVVDJH�W\SHV�DXWRPDWLFDOO\��ZLWKRXW�DQ
DGGUHVV��8QOLNH�RWKHU�&5($7(�VWDWHPHQWV��WKH�&5($7(�5(027(
0(66$*(�7<3(�VWDWHPHQW�GRHV�QRW�JLYH�DQ�HUURU�LI�WKH�W\SH�H[LVWV��LQVWHDG
LW�DOWHUV�WKH�W\SH�

♦ :KHQ�UHPRWH�GDWDEDVHV�DUH�H[WUDFWHG�XVLQJ�WKH�H[WUDFWLRQ�XWLOLW\��WKH
IROORZLQJ�VWDWHPHQW�VHWV�DOO�UHFLSLHQWV�RI�),/(�PHVVDJHV�WR�VHQG
PHVVDJHV�EDFN�WR�WKH�FRPSDQ\�VXEGLUHFWRU\�RI�WKH�64/5(027(
HQYLURQPHQW�YDULDEOH�

7KH�VWDWHPHQW�DOVR�LQVWUXFWV�'%5(027(�WR�ORRN�LQ�WKH�FRPSDQ\
VXEGLUHFWRU\�IRU�LQFRPLQJ�PHVVDJHV�

&5($7(�5(027(�0(66$*(�7<3(�ILOH
$''5(66�
FRPSDQ\


([DPSOH



&5($7(�68%6&5,37,21�VWDWHPHQW

���

&5($7(�68%6&5,37,21�VWDWHPHQW

7R�FUHDWH�D�VXEVFULSWLRQ�IRU�D�XVHU�WR�D�SXEOLFDWLRQ�

&5($7(�68%6&5,37,21
«�72�SXEOLFDWLRQ�QDPH�>���VXEVFULSWLRQ�YDOXH���@
�«�)25�VXEVFULEHU�LG

3DUDPHWHU 'HVFULSWLRQ

SXEOLFDWLRQ�QDPH 7KH�QDPH�RI�WKH�SXEOLFDWLRQ�WR�ZKLFK�WKH�XVHU�LV�EHLQJ
VXEVFULEHG��7KLV�PD\�LQFOXGH�WKH�RZQHU�RI�WKH�SXEOLFDWLRQ�

VXEVFULSWLRQ�YDOXH $�VWULQJ�WKDW�LV�FRPSDUHG�WR�WKH�VXEVFULSWLRQ�H[SUHVVLRQ�RI
WKH�SXEOLFDWLRQ��7KH�VXEVFULEHU�UHFHLYHV�DOO�URZV�IRU�ZKLFK
WKH�VXEVFULSWLRQ�H[SUHVVLRQ�PDWFKHV�WKH�VXEVFULSWLRQ�YDOXH�

VXEVFULEHU�LG 7KH�XVHU�,'�RI�WKH�VXEVFULEHU�WR�WKH�SXEOLFDWLRQ��7KLV�XVHU
PXVW�KDYH�EHHQ�JUDQWHG�5(027(�SHUPLVVLRQV�

0XVW�KDYH�'%$�DXWKRULW\�

$XWRPDWLF�FRPPLW�

�'523�68%6&5,37,21�VWDWHPHQW��RQ�SDJH����
�*5$17�5(027(�VWDWHPHQW��RQ�SDJH����
�6<1&+521,=(�68%6&5,37,21�VWDWHPHQW��RQ�SDJH����
�67$57�68%6&5,37,21�VWDWHPHQW��RQ�SDJH����

,Q�D�64/�5HPRWH�LQVWDOODWLRQ��GDWD�LV�RUJDQL]HG�LQWR�SXEOLFDWLRQV�IRU
UHSOLFDWLRQ��,Q�RUGHU�WR�UHFHLYH�64/�5HPRWH�PHVVDJHV��D�VXEVFULSWLRQ�PXVW
EH�FUHDWHG�IRU�D�XVHU�,'�ZLWK�5(027(�SHUPLVVLRQV�

,I�D�VWULQJ�LV�VXSSOLHG�LQ�WKH�VXEVFULSWLRQ��LW�LV�PDWFKHG�DJDLQVW�HDFK
68%6&5,%(�%<�H[SUHVVLRQ�LQ�WKH�SXEOLFDWLRQ��7KH�VXEVFULEHU�UHFHLYHV�DOO
URZV�IRU�ZKLFK�WKH�YDOXH�RI�WKH�H[SUHVVLRQ�LV�HTXDO�WR�WKH�VXSSOLHG�VWULQJ�

,Q�64/�5HPRWH��SXEOLFDWLRQV�DQG�VXEVFULSWLRQV�DUH�WZR�ZD\�UHODWLRQVKLSV��,I
\RX�FUHDWH�D�VXEVFULSWLRQ�IRU�D�UHPRWH�XVHU�WR�D�SXEOLFDWLRQ�RQ�D�FRQVROLGDWHG
GDWDEDVH��\RX�VKRXOG�DOVR�FUHDWH�D�VXEVFULSWLRQ�IRU�WKH�FRQVROLGDWHG�GDWDEDVH
RQ�WKH�UHPRWH�GDWDEDVH��7KH�H[WUDFWLRQ�XWLOLW\�FDUULHV�WKLV�RXW�DXWRPDWLFDOO\�

♦ 7KH�IROORZLQJ�VWDWHPHQW�FUHDWHV�D�VXEVFULSWLRQ�IRU�WKH�XVHU�SBFKLQ�WR�WKH
SXEOLFDWLRQ�SXEBVDOHV��7KH�VXEVFULEHU�UHFHLYHV�DOO�URZV�IRU�ZKLFK�WKH
VXEVFULSWLRQ�H[SUHVVLRQ�KDV�D�YDOXH�RI�(DVWHUQ�

&5($7(�68%6&5,37,21
72�SXEBVDOHV���
(DVWHUQ
��
)25�SBFKLQ

)XQFWLRQ

6\QWD[

3DUDPHWHUV

3HUPLVVLRQV

6LGH�HIIHFWV

6HH�DOVR

'HVFULSWLRQ

([DPSOH



&KDSWHU����� &RPPDQG�5HIHUHQFH�IRU�$GDSWLYH�6HUYHU�$Q\ZKHUH

���

&5($7(�75,**(5�VWDWHPHQW

7R�FUHDWH�D�QHZ�WULJJHU�LQ�WKH�GDWDEDVH��2QH�IRUP�RI�WULJJHU�LV�GHVLJQHG
VSHFLILFDOO\�IRU�XVH�E\�64/�5HPRWH�

&5($7(�75,**(5��WULJJHU�QDPH��WULJJHU�WLPH��WULJJHU�HYHQW
>��WULJJHU�HYHQW���@
����>�25'(5�LQWHJHU�@�21�WDEOH�QDPH
����>�5()(5(1&,1*�>�2/'�$6�ROG�QDPH�@

>�1(:�$6�QHZ�QDPH�@�@
>�5(027(�$6�UHPRWH�QDPH�@�@

����>�)25�($&+�^�52:�_�67$7(0(17�`�@
����>�:+(1���VHDUFK�FRQGLWLRQ���@
����>�,)�83'$7(���FROXPQ�QDPH���7+(1
����>�^�$1'�_�25�`�83'$7(���FROXPQ�QDPH���@�����@

����FRPSRXQG�VWDWHPHQW
����>�(/6(,)�83'$7(���FROXPQ�QDPH���7+(1
����>�^�$1'�_�25�`�83'$7(���FROXPQ�QDPH���@����

�����FRPSRXQG�VWDWHPHQW
�����(1'�,)�@�@

WULJJHU�WLPH�
%()25(��_��$)7(5��_��5(62/9(

WULJJHU�HYHQW�
'(/(7(��_��,16(57��_��83'$7(��_��83'$7(�2)�FROXPQ�OLVW

$Q\ZKHUH�

0XVW�KDYH�5(6285&(�DXWKRULW\�DQG�KDYH�$/7(5�SHUPLVVLRQV�RQ�WKH�WDEOH�
RU�PXVW�KDYH�'%$�DXWKRULW\��&5($7(�75,**(5�SXWV�D�WDEOH�ORFN�RQ�WKH
WDEOH�DQG�WKXV�UHTXLUHV�H[FOXVLYH�XVH�RI�WKH�WDEOH�

$XWRPDWLF�FRPPLW�

�83'$7(�VWDWHPHQW��RQ�SDJH����

7KH�&5($7(�75,**(5�VWDWHPHQW�FUHDWHV�D�WULJJHU�DVVRFLDWHG�ZLWK�D�WDEOH
LQ�WKH�GDWDEDVH�DQG�VWRUHV�WKH�WULJJHU�LQ�WKH�GDWDEDVH�

7ULJJHUV�FDQ�EH�WULJJHUHG�E\�RQH�RU�PRUH�RI�WKH�IROORZLQJ�HYHQWV�

♦ ,16(57�� ,QYRNHG�ZKHQHYHU�D�QHZ�URZ�LV�LQVHUWHG�LQWR�WKH�WDEOH
DVVRFLDWHG�ZLWK�WKH�WULJJHU�

♦ '(/(7(�� ,QYRNHG�ZKHQHYHU�D�URZ�RI�WKH�DVVRFLDWHG�WDEOH�LV�GHOHWHG�

♦ 83'$7(�� ,QYRNHG�ZKHQHYHU�D�URZ�RI�WKH�DVVRFLDWHG�WDEOH�LV�XSGDWHG�

♦ 83'$7(�2)�FROXPQ�OLVW�� ,QYRNHG�ZKHQHYHU�D�URZ�RI�WKH�DVVRFLDWHG
WDEOH�LV�XSGDWHG�DQG�D�FROXPQ�LQ�WKH�FROXPQ�OLVW�KDV�EHHQ�PRGLILHG�

)XQFWLRQ

6\QWD[

3DUDPHWHUV

8VDJH

3HUPLVVLRQV

6LGH�HIIHFWV

6HH�DOVR

'HVFULSWLRQ



&5($7(�75,**(5�VWDWHPHQW

���

%()25(�83'$7(�WULJJHUV�ILUH�DQ\�WLPH�DQ�XSGDWH�RFFXUV�RQ�D�URZ�
UHJDUGOHVV�RI�ZKHWKHU�RU�QRW�WKH�QHZ�YDOXH�GLIIHUV�IURP�WKH�ROG�YDOXH�
$)7(5�83'$7(�WULJJHUV�ZLOO�ILUH�RQO\�LI�WKH�QHZ�YDOXH�LV�GLIIHUHQW�IURP
WKH�ROG�YDOXH�

7KH�WULJJHU�LV�GHFODUHG�DV�HLWKHU�D�URZ�OHYHO�WULJJHU��LQ�ZKLFK�FDVH�LW�H[HFXWHV
EHIRUH�RU�DIWHU�HDFK�URZ�LV�PRGLILHG��RU�DV�D�VWDWHPHQW�OHYHO�WULJJHU��LQ�ZKLFK
FDVH�LW�H[HFXWHV�DIWHU�WKH�HQWLUH�WULJJHULQJ�VWDWHPHQW�LV�FRPSOHWHG�

5RZ�OHYHO�WULJJHUV�FDQ�EH�GHILQHG�WR�H[HFXWH�%()25(�RU�$)7(5�WKH�LQVHUW�
XSGDWH��RU�GHOHWH��6WDWHPHQW�OHYHO�WULJJHUV�H[HFXWH�$)7(5�WKH�VWDWHPHQW�
7KH�5(62/9(�WULJJHU�WLPH�LV�IRU�XVH�ZLWK�64/�5HPRWH��LW�ILUHV�EHIRUH�URZ�
OHYHO�83'$7(�RU�83'$7(�2)�FROXPQ�OLVWV�RQO\�

7R�GHFODUH�D�WULJJHU�DV�D�URZ�OHYHO�WULJJHU��XVH�WKH�)25�($&+�52:�FODXVH�
7R�GHFODUH�D�WULJJHU�DV�D�VWDWHPHQW�OHYHO�WULJJHU��\RX�FDQ�HLWKHU�XVH�D�)25
($&+�67$7(0(17�FODXVH�RU�RPLW�WKH�)25�($&+�FODXVH��)RU�FODULW\��LW�LV
UHFRPPHQGHG�WKDW�\RX�HQWHU�WKH�)25�($&+�67$7(0(17�FODXVH�LI
GHFODULQJ�D�VWDWHPHQW�OHYHO�WULJJHU�

7ULJJHUV�RI�WKH�VDPH�W\SH��LQVHUW��XSGDWH��RU�GHOHWH��WKDW�ILUH�DW�WKH�VDPH�WLPH
�EHIRUH��DIWHU��RU�UHVROYH��FDQ�XVH�WKH�25'(5�FODXVH�WR�GHWHUPLQH�WKH�RUGHU
WKDW�WKH�WULJJHUV�DUH�ILUHG�

7KH�5()(5(1&,1*�2/'�DQG�5()(5(1&,1*�1(:�FODXVHV�DOORZ�\RX�WR
UHIHU�WR�WKH�GHOHWHG�DQG�LQVHUWHG�URZV��)RU�WKH�SXUSRVHV�RI�WKLV�FODXVH��DQ
83'$7(�LV�WUHDWHG�DV�D�GHOHWH�IROORZHG�E\�DQ�LQVHUW�

7KH�5()(5(1&,1*�5(027(�FODXVH�LV�IRU�XVH�ZLWK�64/�5HPRWH��,W
DOORZV�\RX�WR�UHIHU�WR�WKH�YDOXHV�LQ�WKH�9(5,)<�FODXVH�RI�DQ�83'$7(
VWDWHPHQW��,W�VKRXOG�EH�XVHG�RQO\�ZLWK�5(62/9(�83'$7(�RU�5(62/9(
83'$7(�2)�FROXPQ�OLVW�WULJJHUV�

7KH�PHDQLQJ�RI�5()(5(1&,1*�2/'�DQG�5()(5(1&,1*�1(:�GLIIHUV�
GHSHQGLQJ�RQ�ZKHWKHU�WKH�WULJJHU�LV�D�URZ�OHYHO�RU�D�VWDWHPHQW�OHYHO�WULJJHU�
)RU�URZ�OHYHO�WULJJHUV��WKH�5()(5(1&,1*�2/'�FODXVH�DOORZV�\RX�WR�UHIHU
WR�WKH�YDOXHV�LQ�D�URZ�SULRU�WR�DQ�XSGDWH�RU�GHOHWH��DQG�WKH�5()(5(1&,1*
1(:�FODXVH�DOORZV�\RX�WR�UHIHU�WR�WKH�LQVHUWHG�RU�XSGDWHG�YDOXHV��7KH�2/'
DQG�1(:�URZV�FDQ�EH�UHIHUHQFHG�LQ�%()25(�DQG�$)7(5�WULJJHUV��7KH
5()(5(1&,1*�1(:�FODXVH�DOORZV�\RX�WR�PRGLI\�WKH�QHZ�URZ�LQ�D
%()25(�WULJJHU�EHIRUH�WKH�LQVHUW�RU�XSGDWH�RSHUDWLRQ�WDNHV�SODFH�

)RU�VWDWHPHQW�OHYHO�WULJJHUV��WKH�5()(5(1&,1*�2/'�DQG
5()(5(1&,1*�1(:�FODXVHV�UHIHU�WR�GHFODUHG�WHPSRUDU\�WDEOHV�KROGLQJ
WKH�ROG�DQG�QHZ�YDOXHV�RI�WKH�URZV��7KH�GHIDXOW�QDPHV�IRU�WKHVH�WDEOHV�DUH
GHOHWHG�DQG�LQVHUWHG�

7KH�:+(1�FODXVH�FDXVHV�WKH�WULJJHU�WR�ILUH�RQO\�IRU�URZV�ZKHUH�WKH�VHDUFK�
FRQGLWLRQ�HYDOXDWHV�WR�WUXH�

5RZ�DQG
VWDWHPHQW�OHYHO
WULJJHUV

2UGHU�RI�ILULQJ

5HIHUHQFLQJ
GHOHWHG�DQG
LQVHUWHG�YDOXHV



&KDSWHU����� &RPPDQG�5HIHUHQFH�IRU�$GDSWLYH�6HUYHU�$Q\ZKHUH

���

%()25(�83'$7(�WULJJHUV�ILUH�DQ\�WLPH�DQ�83'$7(�RFFXUV�RQ�D�URZ�
ZKHWKHU�RU�QRW�WKH�QHZ�YDOXH�GLIIHUV�IURP�WKH�ROG�YDOXH��$)7(5�83'$7(
WULJJHUV�ILUH�RQO\�LI�WKH�QHZ�YDOXH�LV�GLIIHUHQW�IURP�WKH�ROG�YDOXH�

♦ :KHQ�D�QHZ�GHSDUWPHQW�KHDG�LV�DSSRLQWHG��XSGDWH�WKH�PDQDJHUBLG
FROXPQ�IRU�HPSOR\HHV�LQ�WKDW�GHSDUWPHQW�

&5($7(�75,**(5
WUBPDQDJHU�%()25(�83'$7(�2)�GHSWBKHDGBLG�21
GHSDUWPHQW
5()(5(1&,1*�2/'�$6�ROGBGHSW
1(:�$6�QHZBGHSW
)25�($&+�52:
%(*,1

83'$7(�HPSOR\HH
6(7�HPSOR\HH�PDQDJHUBLG QHZBGHSW�GHSWBKHDGBLG
:+(5(�HPSOR\HH�GHSWBLG ROGBGHSW�GHSWBLG

(1'

8SGDWLQJ�YDOXHV
ZLWK�WKH�VDPH
YDOXH

([DPSOH



'523�38%/,&$7,21�VWDWHPHQW

���

'523�38%/,&$7,21�VWDWHPHQW

7R�GURS�D�64/�5HPRWH�SXEOLFDWLRQ�

'523�38%/,&$7,21�>�RZQHU�@SXEOLFDWLRQ�QDPH

$Q\ZKHUH��7KLV�VWDWHPHQW�LV�DSSOLFDEOH�RQO\�WR�64/�5HPRWH�

0XVW�KDYH�'%$�DXWKRULW\�

$XWRPDWLF�FRPPLW��$OO�VXEVFULSWLRQV�WR�WKH�SXEOLFDWLRQ�DUH�GURSSHG�

�&5($7(�38%/,&$7,21�VWDWHPHQW��RQ�SDJH����

7KH�'523�38%/,&$7,21�VWDWHPHQW�GURSV�DQ�H[LVWLQJ�SXEOLFDWLRQ�IURP�WKH
GDWDEDVH�

3XEOLFDWLRQ�GHILQLWLRQV�DUH�KHOG�DW�ERWK�FRQVROLGDWHG�DQG�UHPRWH�GDWDEDVHV�LQ
D�64/�5HPRWH�LQVWDOODWLRQ�

'523�38%/,&$7,21�SXEBFRQWDFW

)XQFWLRQ

6\QWD[

8VDJH

3HUPLVVLRQV

6LGH�HIIHFWV

6HH�DOVR

'HVFULSWLRQ

([DPSOH



&KDSWHU����� &RPPDQG�5HIHUHQFH�IRU�$GDSWLYH�6HUYHU�$Q\ZKHUH

���

'523�5(027(�0(66$*(�7<3(�VWDWHPHQW

7R�GHOHWH�D�PHVVDJH�W\SH�GHILQLWLRQ�IURP�D�GDWDEDVH�

'523�5(027(�0(66$*(�7<3(�PHVVDJH�V\VWHP

3DUDPHWHU 'HVFULSWLRQ

PHVVDJH�V\VWHP 2QH�RI�WKH�PHVVDJH�V\VWHPV�VXSSRUWHG�E\�64/�5HPRWH��,W
PXVW�EH�RQH�RI�WKH�IROORZLQJ�YDOXHV�

♦ ),/(

♦ )73

♦ 0$3,

♦ 6073

♦ 9,0

0XVW�KDYH�'%$�DXWKRULW\��7R�EH�DEOH�WR�GURS�WKH�W\SH��WKHUH�PXVW�EH�QR�XVHU
JUDQWHG�5(027(�RU�&2162/,'$7(�SHUPLVVLRQV�ZLWK�WKLV�W\SH�

$XWRPDWLF�FRPPLW�

�&5($7(�5(027(�0(66$*(�7<3(�VWDWHPHQW��RQ�SDJH����
�$/7(5�5(027(�0(66$*(�7<3(�VWDWHPHQW��RQ�SDJH����
�8VLQJ�PHVVDJH�W\SHV��RQ�SDJH�����

7KH�VWDWHPHQW�UHPRYHV�D�PHVVDJH�W\SH�IURP�D�GDWDEDVH�

7KH�IROORZLQJ�VWDWHPHQW�GURSV�WKH�),/(�PHVVDJH�W\SH�IURP�D�GDWDEDVH�

'523�5(027(�0(66$*(�7<3(�ILOH

)XQFWLRQ

6\QWD[

3DUDPHWHUV

3HUPLVVLRQV

6LGH�HIIHFWV

6HH�DOVR

'HVFULSWLRQ

([DPSOH



'523�68%6&5,37,21�VWDWHPHQW

���

'523�68%6&5,37,21�VWDWHPHQW

7R�GURS�D�VXEVFULSWLRQ�IRU�D�XVHU�IURP�D�SXEOLFDWLRQ�

'523�68%6&5,37,21�72�SXEOLFDWLRQ�QDPH�>���VXEVFULSWLRQ�YDOXH���@
����)25�VXEVFULEHU�LG����

3DUDPHWHU 'HVFULSWLRQ

SXEOLFDWLRQ�QDPH 7KH�QDPH�RI�WKH�SXEOLFDWLRQ�WR�ZKLFK�WKH�XVHU�LV�EHLQJ
VXEVFULEHG��7KLV�PD\�LQFOXGH�WKH�RZQHU�RI�WKH�SXEOLFDWLRQ�

VXEVFULSWLRQ�YDOXH $�VWULQJ�WKDW�LV�FRPSDUHG�WR�WKH�VXEVFULSWLRQ�H[SUHVVLRQ�RI
WKH�SXEOLFDWLRQ��7KLV�YDOXH�LV�UHTXLUHG�EHFDXVH�D�XVHU�PD\
KDYH�PRUH�WKDQ�RQH�VXEVFULSWLRQ�WR�D�SXEOLFDWLRQ�

VXEVFULEHU�LG 7KH�XVHU�,'�RI�WKH�VXEVFULEHU�WR�WKH�SXEOLFDWLRQ�

0XVW�KDYH�'%$�DXWKRULW\�

$XWRPDWLF�FRPPLW�

�&5($7(�68%6&5,37,21�VWDWHPHQW��RQ�SDJH����

'URSV�D�64/�5HPRWH�VXEVFULSWLRQ�IRU�D�XVHU�,'�WR�D�SXEOLFDWLRQ�LQ�WKH
FXUUHQW�GDWDEDVH��7KH�XVHU�,'�ZLOO�QR�ORQJHU�UHFHLYH�XSGDWHV�ZKHQ�GDWD�LQ�WKH
SXEOLFDWLRQ�LV�FKDQJHG�

,Q�64/�5HPRWH��SXEOLFDWLRQV�DQG�VXEVFULSWLRQV�DUH�WZR�ZD\�UHODWLRQVKLSV��,I
\RX�GURS�D�VXEVFULSWLRQ�IRU�D�UHPRWH�XVHU�WR�D�SXEOLFDWLRQ�RQ�D�FRQVROLGDWHG
GDWDEDVH��\RX�VKRXOG�DOVR�GURS�WKH�VXEVFULSWLRQ�IRU�WKH�FRQVROLGDWHG�GDWDEDVH
RQ�WKH�UHPRWH�GDWDEDVH�WR�SUHYHQW�XSGDWHV�RQ�WKH�UHPRWH�GDWDEDVH�EHLQJ�VHQW
WR�WKH�FRQVROLGDWHG�GDWDEDVH�

7KH�IROORZLQJ�VWDWHPHQW�GURSV�D�VXEVFULSWLRQ�IRU�WKH�XVHU�,'�6DP6�WR�WKH
SXEOLFDWLRQ�SXEBFRQWDFW�

'523�68%6&5,37,21�72�SXEBFRQWDFW
)25�6DP6

)XQFWLRQ

6\QWD[

3DUDPHWHUV

3HUPLVVLRQV

6LGH�HIIHFWV

6HH�DOVR

'HVFULSWLRQ

([DPSOH



&KDSWHU����� &RPPDQG�5HIHUHQFH�IRU�$GDSWLYH�6HUYHU�$Q\ZKHUH

���

*5$17�&2162/,'$7(�VWDWHPHQW

7R�LGHQWLI\�WKH�GDWDEDVH�LPPHGLDWHO\�DERYH�WKH�FXUUHQW�GDWDEDVH�LQ�D�64/
5HPRWH�KLHUDUFK\��ZKR�ZLOO�UHFHLYH�PHVVDJHV�IURP�WKH�FXUUHQW�GDWDEDVH�

*5$17�&2162/,'$7(
«�72�XVHULG�����
�«�7<3(�PHVVDJH�V\VWHP�����
�«�$''5(66�DGGUHVV�VWULQJ�����
�«�>�6(1'�^�(9(5<�_�$7�`
KK�PP
�@

3DUDPHWHU 'HVFULSWLRQ

XVHULG 7KH�XVHU�,'�IRU�WKH�XVHU�WR�EH�JUDQWHG�WKH�SHUPLVVLRQ

PHVVDJH�V\VWHP 2QH�RI�WKH�PHVVDJH�V\VWHPV�VXSSRUWHG�E\�64/�5HPRWH��,W
PXVW�EH�RQH�RI�WKH�IROORZLQJ�YDOXHV�

♦ ),/(

♦ )73

♦ 0$3,

♦ 6073

♦ 9,0

DGGUHVV�VWULQJ $�VWULQJ�FRQWDLQLQJ�D�YDOLG�DGGUHVV�IRU�WKH�VSHFLILHG�PHVVDJH
V\VWHP�

0XVW�KDYH�'%$�DXWKRULW\�

$XWRPDWLF�FRPPLW�

�*5$17�5(027(�VWDWHPHQW��RQ�SDJH����
�5(92.(�&2162/,'$7(�VWDWHPHQW��RQ�SDJH����
�*5$17�38%/,6+�VWDWHPHQW��RQ�SDJH����

,Q�D�64/�5HPRWH�LQVWDOODWLRQ��WKH�GDWDEDVH�LPPHGLDWHO\�DERYH�WKH�FXUUHQW
GDWDEDVH�LQ�D�64/�5HPRWH�KLHUDUFK\�PXVW�EH�JUDQWHG�&2162/,'$7(
SHUPLVVLRQV��*5$17�&2162/,'$7(�LV�LVVXHG�DW�D�UHPRWH�GDWDEDVH�WR
LGHQWLI\�LWV�FRQVROLGDWHG�GDWDEDVH��(DFK�GDWDEDVH�FDQ�KDYH�RQO\�RQH�XVHU�,'
ZLWK�&2162/,'$7(�SHUPLVVLRQV��\RX�FDQQRW�KDYH�D�GDWDEDVH�WKDW�LV�D
UHPRWH�GDWDEDVH�IRU�PRUH�WKDQ�RQH�FRQVROLGDWHG�GDWDEDVH�

7KH�FRQVROLGDWHG�XVHU�LV�LGHQWLILHG�E\�D�PHVVDJH�V\VWHP��LGHQWLI\LQJ�WKH
PHWKRG�E\�ZKLFK�PHVVDJHV�DUH�VHQW�WR�DQG�UHFHLYHG�IURP�WKH�FRQVROLGDWHG
XVHU��7KH�DGGUHVV�QDPH�PXVW�EH�D�YDOLG�DGGUHVV�IRU�WKH�PHVVDJH�V\VWHP�
HQFORVHG�LQ�VLQJOH�TXRWHV�

)XQFWLRQ

6\QWD[

3DUDPHWHUV

3HUPLVVLRQV

6LGH�HIIHFWV

6HH�DOVR

'HVFULSWLRQ



*5$17�&2162/,'$7(�VWDWHPHQW

���

)RU�WKH�),/(�PHVVDJH�W\SH��WKH�DGGUHVV�LV�D�VXEGLUHFWRU\�RI�WKH�GLUHFWRU\
SRLQWHG�WR�E\�WKH�64/5(027(�HQYLURQPHQW�YDULDEOH�

7KH�*5$17�&2162/,'$7(�VWDWHPHQW�LV�UHTXLUHG�IRU�WKH�FRQVROLGDWHG
GDWDEDVH�WR�UHFHLYH�PHVVDJHV��EXW�GRHV�QRW�E\�LWVHOI�VXEVFULEH�WKH
FRQVROLGDWHG�GDWDEDVH�WR�DQ\�GDWD��7R�VXEVFULEH�WR�GDWD��D�VXEVFULSWLRQ�PXVW
EH�FUHDWHG�IRU�WKH�FRQVROLGDWHG�XVHU�,'�WR�RQH�RI�WKH�SXEOLFDWLRQV�LQ�WKH
FXUUHQW�GDWDEDVH��5XQQLQJ�WKH�GDWDEDVH�H[WUDFWLRQ�XWLOLW\�DW�D�FRQVROLGDWHG
GDWDEDVH�FUHDWHV�D�UHPRWH�GDWDEDVH�ZLWK�WKH�SURSHU�*5$17
&2162/,'$7(�VWDWHPHQW�DUHDG\�LVVXHG�

7KH�RSWLRQDO�6(1'�(9(5<�DQG�6(1'�$7�FODXVHV�VSHFLI\�D�IUHTXHQF\�DW
ZKLFK�PHVVDJHV�DUH�VHQW��7KH�VWULQJ�FRQWDLQV�D�WLPH�WKDW�LV�D�OHQJWK�RI�WLPH
EHWZHHQ�PHVVDJHV��IRU�6(1'�(9(5<��RU�D�WLPH�RI�GD\�DW�ZKLFK�PHVVDJHV
DUH�VHQW��IRU�6(1'�$7���:LWK�6(1'�$7��PHVVDJHV�DUH�VHQW�RQFH�SHU�GD\�

,I�D�XVHU�KDV�EHHQ�JUDQWHG�UHPRWH�SHUPLVVLRQV�ZLWKRXW�D�6(1'�(9(5<�RU
6(1'�$7�FODXVH��WKH�0HVVDJH�$JHQW�SURFHVVHV�PHVVDJHV��DQG�WKHQ�VWRSV��,Q
RUGHU�WR�UXQ�WKH�0HVVDJH�$JHQW�FRQWLQXRXVO\��\RX�PXVW�HQVXUH�WKDW�HYHU\
XVHU�ZLWK�5(027(�SHUPLVVLRQ�KDV�HLWKHU�D�6(1'�$7�RU�6(1'�(9(5<
IUHTXHQF\�VSHFLILHG�

,W�LV�DQWLFLSDWHG�WKDW�DW�PDQ\�UHPRWH�GDWDEDVHV��WKH�0HVVDJH�$JHQW�ZLOO�EH
UXQ�SHULRGLFDOO\��DQG�WKDW�WKH�FRQVROLGDWHG�GDWDEDVH�ZLOO�KDYH�QR�6(1'
FODXVH�VSHFLILHG�

*5$17�&2162/,'$7(�72�FRQBGE
7<3(�PDSL
$''5(66�
&RQVROLGDWHG�'DWDEDVH


([DPSOH



&KDSWHU����� &RPPDQG�5HIHUHQFH�IRU�$GDSWLYH�6HUYHU�$Q\ZKHUH

���

*5$17�38%/,6+�VWDWHPHQW

7R�LGHQWLI\�WKH�SXEOLVKHU�RI�WKH�FXUUHQW�GDWDEDVH�

*5$17�38%/,6+�72�XVHULG

0XVW�KDYH�'%$�DXWKRULW\�

$XWRPDWLF�FRPPLW�

�*5$17�5(027(�VWDWHPHQW��RQ�SDJH����
�*5$17�&2162/,'$7(�VWDWHPHQW��RQ�SDJH����
�5(92.(�38%/,6+�VWDWHPHQW��RQ�SDJH����
�&5($7(�38%/,&$7,21�VWDWHPHQW��RQ�SDJH����
�&5($7(�68%6&5,37,21�VWDWHPHQW��RQ�SDJH����

(DFK�GDWDEDVH�LQ�D�64/�5HPRWH�LQVWDOODWLRQ�LV�LGHQWLILHG�LQ�RXWJRLQJ
PHVVDJHV�E\�D�XVHU�,'��FDOOHG�WKH�SXEOLVKHU��7KH�*5$17�38%/,6+
VWDWHPHQW�LGHQWLILHV�WKH�SXEOLVKHU�XVHU�,'�DVVRFLDWHG�ZLWK�WKHVH�RXWJRLQJ
PHVVDJHV�

2QO\�RQH�XVHU�,'�FDQ�KDYH�38%/,6+�DXWKRULW\��7KH�XVHU�,'�ZLWK�38%/,6+
DXWKRULW\�LV�LGHQWLILHG�E\�WKH�VSHFLDO�FRQVWDQW�&855(17�38%/,6+(5��7KH
IROORZLQJ�TXHU\�LGHQWLILHV�WKH�FXUUHQW�SXEOLVKHU�

6(/(&7�&855(17�38%/,6+(5

,I�WKHUH�LV�QR�SXEOLVKHU��WKH�VSHFLDO�FRQVWDQW�LV�18//�

7KH�FXUUHQW�SXEOLVKHU�VSHFLDO�FRQVWDQW�FDQ�EH�XVHG�DV�D�GHIDXOW�VHWWLQJ�IRU
FROXPQV��,W�LV�RIWHQ�XVHIXO�WR�KDYH�D�&855(17�38%/,6+(5�FROXPQ�DV�SDUW
RI�WKH�SULPDU\�NH\�IRU�UHSOLFDWLQJ�WDEOHV��DV�WKLV�KHOSV�SUHYHQW�SULPDU\�NH\
FRQIOLFWV�GXH�WR�XSGDWHV�DW�PRUH�WKDQ�RQH�VLWH�

,Q�RUGHU�WR�FKDQJH�WKH�SXEOLVKHU��\RX�PXVW�ILUVW�GURS�WKH�FXUUHQW�SXEOLVKHU
XVLQJ�WKH�5(92.(�38%/,6+�VWDWHPHQW��DQG�WKHQ�FUHDWH�D�QHZ�SXEOLVKHU
XVLQJ�WKH�*5$17�38%/,6+�VWDWHPHQW�

*5$17�38%/,6+�72�SXEOLVKHUB,'

)XQFWLRQ

6\QWD[

3HUPLVVLRQV

6LGH�HIIHFWV

6HH�DOVR

'HVFULSWLRQ

([DPSOH



*5$17�5(027(�VWDWHPHQW

���

*5$17�5(027(�VWDWHPHQW

7R�LGHQWLI\�D�GDWDEDVH�LPPHGLDWHO\�EHORZ�WKH�FXUUHQW�GDWDEDVH�LQ�D�64/
5HPRWH�KLHUDUFK\��ZKR�ZLOO�UHFHLYH�PHVVDJHV�IURP�WKH�FXUUHQW�GDWDEDVH�
7KHVH�DUH�FDOOHG�UHPRWH�XVHUV�

*5$17�5(027(�72�XVHULG�����
��� 7<3(�PHVVDJH�V\VWHP�����
��� $''5(66�DGGUHVV�VWULQJ�����
��� >�6(1'�^�(9(5<�_�$7�`�VHQG�WLPH�@

3DUDPHWHU 'HVFULSWLRQ

XVHULG 7KH�XVHU�,'�IRU�WKH�XVHU�WR�EH�JUDQWHG�WKH�SHUPLVVLRQ

PHVVDJH�V\VWHP 2QH�RI�WKH�PHVVDJH�V\VWHPV�VXSSRUWHG�E\�64/�5HPRWH��,W
PXVW�EH�RQH�RI�WKH�IROORZLQJ�YDOXHV�

♦ ),/(

♦ )73

♦ 0$3,

♦ 6073

♦ 9,0

DGGUHVV�VWULQJ $�VWULQJ�FRQWDLQLQJ�D�YDOLG�DGGUHVV�IRU�WKH�VSHFLILHG�PHVVDJH
V\VWHP�

VHQG�WLPH $�VWULQJ�FRQWDLQLQJ�D�WLPH�VSHFLILFDWLRQ�LQ�WKH�IRUP�KK�PP�

0XVW�KDYH�'%$�DXWKRULW\�

$XWRPDWLF�FRPPLW�

�*5$17�&2162/,'$7(�VWDWHPHQW��RQ�SDJH����
�5(92.(�5(027(�VWDWHPHQW��RQ�SDJH����
�*5$17�38%/,6+�VWDWHPHQW��RQ�SDJH����
�*UDQWLQJ�DQG�UHYRNLQJ�5(027(�DQG�&2162/,'$7(�SHUPLVVLRQV��RQ

SDJH�����

,Q�D�64/�5HPRWH�LQVWDOODWLRQ��HDFK�GDWDEDVH�UHFHLYLQJ�PHVVDJHV�IURP�WKH
FXUUHQW�GDWDEDVH�PXVW�EH�JUDQWHG�5(027(�SHUPLVVLRQV�

7KH�VLQJOH�H[FHSWLRQ�LV�WKH�GDWDEDVH�LPPHGLDWHO\�DERYH�WKH�FXUUHQW�GDWDEDVH
LQ�D�64/�5HPRWH�KLHUDUFK\��ZKLFK�PXVW�EH�JUDQWHG�&2162/,'$7(
SHUPLVVLRQV�

)XQFWLRQ

6\QWD[

3DUDPHWHUV

3HUPLVVLRQV

6LGH�HIIHFWV

6HH�DOVR

'HVFULSWLRQ



&KDSWHU����� &RPPDQG�5HIHUHQFH�IRU�$GDSWLYH�6HUYHU�$Q\ZKHUH

���

7KH�UHPRWH�XVHU�LV�LGHQWLILHG�E\�D�PHVVDJH�V\VWHP��LGHQWLI\LQJ�WKH�PHWKRG�E\
ZKLFK�PHVVDJHV�DUH�VHQW�WR�DQG�UHFHLYHG�IURP�WKH�FRQVROLGDWHG�XVHU��7KH
DGGUHVV�QDPH�PXVW�EH�D�YDOLG�DGGUHVV�IRU�WKH�PHVVDJH�V\VWHP��HQFORVHG�LQ
VLQJOH�TXRWHV�

)RU�WKH�),/(�PHVVDJH�W\SH��WKH�DGGUHVV�LV�D�VXEGLUHFWRU\�RI�WKH�GLUHFWRU\
SRLQWHG�WR�E\�WKH�64/5(027(�HQYLURQPHQW�YDULDEOH�

7KH�*5$17�5(027(�VWDWHPHQW�LV�UHTXLUHG�IRU�WKH�UHPRWH�GDWDEDVH�WR
UHFHLYH�PHVVDJHV��EXW�GRHV�QRW�E\�LWVHOI�VXEVFULEH�WKH�UHPRWH�XVHU�WR�DQ\
GDWD��7R�VXEVFULEH�WR�GDWD��D�VXEVFULSWLRQ�PXVW�EH�FUHDWHG�IRU�WKH�XVHU�,'�WR
RQH�RI�WKH�SXEOLFDWLRQV�LQ�WKH�FXUUHQW�GDWDEDVH��XVLQJ�WKH�GDWDEDVH�H[WUDFWLRQ
XWLOLW\�RU�WKH�&5($7(�68%6&5,37,21�VWDWHPHQW�

7KH�RSWLRQDO�6(1'�(9(5<�DQG�6(1'�$7�FODXVHV�VSHFLI\�D�IUHTXHQF\�DW
ZKLFK�PHVVDJHV�DUH�VHQW��7KH�VWULQJ�FRQWDLQV�D�WLPH�WKDW�LV�D�OHQJWK�RI�WLPH
EHWZHHQ�PHVVDJHV��IRU�6(1'�(9(5<��RU�D�WLPH�RI�GD\�DW�ZKLFK�PHVVDJHV
DUH�VHQW��IRU�6(1'�$7���:LWK�6(1'�$7��PHVVDJHV�DUH�VHQW�RQFH�SHU�GD\�

,I�D�XVHU�KDV�EHHQ�JUDQWHG�UHPRWH�SHUPLVVLRQV�ZLWKRXW�D�6(1'�(9(5<�RU
6(1'�$7�FODXVH��WKH�0HVVDJH�$JHQW�SURFHVVHV�PHVVDJHV��DQG�WKHQ�VWRSV��,Q
RUGHU�WR�UXQ�WKH�0HVVDJH�$JHQW�FRQWLQXRXVO\��\RX�PXVW�HQVXUH�WKDW�HYHU\
XVHU�ZLWK�5(027(�SHUPLVVLRQ�KDV�HLWKHU�D�6(1'�$7�RU�6(1'�(9(5<
IUHTXHQF\�VSHFLILHG�

,W�LV�DQWLFLSDWHG�WKDW�DW�PDQ\�FRQVROLGDWHG�GDWDEDVHV��WKH�0HVVDJH�$JHQW�ZLOO
EH�UXQ�FRQWLQXRXVO\��VR�WKDW�DOO�UHPRWH�GDWDEDVHV�ZRXOG�KDYH�D�6(1'�FODXVH
VSHFLILHG��$�W\SLFDO�VHWXS�PD\�LQYROYH�VHQGLQJ�PHVVDJHV�WR�ODSWRS�XVHUV
GDLO\��6(1'�$7��DQG�WR�UHPRWH�VHUYHUV�HYHU\�KRXU�RU�WZR��6(1'�(9(5<��
<RX�VKRXOG�XVH�DV�IHZ�GLIIHUHQW�WLPHV�DV�SRVVLEOH��IRU�HIILFLHQF\�

♦ 7KH�IROORZLQJ�VWDWHPHQW�JUDQWV�UHPRWH�SHUPLVVLRQV�WR�XVHU�6DP6��XVLQJ
D�0$3,�H�PDLO�V\VWHP��VHQGLQJ�PHVVDJHV�WR�WKH�DGGUHVV�6LQJHU��6DPXHO
RQFH�HYHU\�WZR�KRXUV�

*5$17�5(027(�72�6DP6
7<3(�PDSL
$''5(66�
6LQJHU��6DPXHO

6(1'�(9(5<�
�����


([DPSOH



*5$17�5(027(�'%$�VWDWHPHQW

���

*5$17�5(027(�'%$�VWDWHPHQW

7R�SURYLGH�'%$�SULYLOHJHV�WR�D�XVHU�,'��EXW�RQO\�ZKHQ�FRQQHFWHG�IURP�WKH
0HVVDJH�$JHQW�

*5$17�5(027(�'%$
72�XVHULG����
,'(17,),('�%<�SDVVZRUG

0XVW�KDYH�'%$�DXWKRULW\�

$XWRPDWLF�FRPPLW�

�7KH�0HVVDJH�$JHQW�DQG�UHSOLFDWLRQ�VHFXULW\��RQ�SDJH����
�5(92.(�5(027(�'%$�VWDWHPHQW��RQ�SDJH����

5(027(�'%$�DXWKRULW\�HQDEOHV�WKH�0HVVDJH�$JHQW�WR�KDYH�IXOO�DFFHVV�WR
WKH�GDWDEDVH�LQ�RUGHU�WR�PDNH�DQ\�FKDQJHV�FRQWDLQHG�LQ�WKH�PHVVDJHV��ZKLOH
DYRLGLQJ�VHFXULW\�SUREOHPV�DVVRFLDWHG�ZLWK�GLVWULEXWLQJ�'%$�XVHU�,'V
SDVVZRUGV�

5(027(�'%$�KDV�WKH�IROORZLQJ�SURSHUWLHV�

♦ 1R�GLVWLQFW�SHUPLVVLRQV�ZKHQ�QRW�FRQQHFWHG�IURP�WKH�0HVVDJH�$JHQW��$
XVHU�,'�JUDQWHG�5(027(�'%$�DXWKRULW\�KDV�QR�H[WUD�SULYLOHJHV�RQ�DQ\
FRQQHFWLRQ�DSDUW�IURP�WKH�0HVVDJH�$JHQW��(YHQ�LI�WKH�XVHU�,'�DQG
SDVVZRUG�IRU�D�5(027(�'%$�XVHU�LV�ZLGHO\�GLVWULEXWHG��WKHUH�LV�QR
VHFXULW\�SUREOHP��$V�ORQJ�DV�WKH�XVHU�,'�KDV�QR�SHUPLVVLRQV�EH\RQG
&211(&7�JUDQWHG�RQ�WKH�GDWDEDVH��QR�RQH�FDQ�XVH�WKLV�XVHU�,'�WR
DFFHVV�GDWD�LQ�WKH�GDWDEDVH�

♦ )XOO�'%$�SHUPLVVLRQV�ZKHQ�FRQQHFWHG�IURP�WKH�0HVVDJH�$JHQW�

)XQFWLRQ

6\QWD[��

3HUPLVVLRQV

6LGH�HIIHFWV

6HH�DOVR

'HVFULSWLRQ



&KDSWHU����� &RPPDQG�5HIHUHQFH�IRU�$GDSWLYH�6HUYHU�$Q\ZKHUH

���

3$667+528*+�VWDWHPHQW

7R�VWDUW�RU�VWRS�SDVVWKURXJK�PRGH�IRU�64/�5HPRWH�DGPLQLVWUDWLRQ��)RUPV��
DQG���VWDUW�SDVVWKURXJK�PRGH��ZKLOH�IRUP���VWRSV�SDVVWKURXJK�PRGH�

3$667+528*+�>�21/<�@�)25�XVHULG����

3$667+528*+�>�21/<�@�)25�68%6&5,37,21
����72�>���RZQHU���@�SXEOLFDWLRQ�QDPH�>���FRQVWDQW���@

3$667+528*+�6723

0XVW�KDYH�'%$�DXWKRULW\�

1RQH�

,Q�SDVVWKURXJK�PRGH��DQ\�64/�VWDWHPHQWV�DUH�H[HFXWHG�E\�WKH�GDWDEDVH
VHUYHU��DQG�DUH�DOVR�SODFHG�LQWR�WKH�WUDQVDFWLRQ�ORJ�WR�EH�VHQW�LQ�PHVVDJHV�WR
VXEVFULEHUV���,I�WKH�21/<�NH\ZRUG�LV�XVHG�WR�VWDUW�SDVVWKURXJK�PRGH��WKH
VWDWHPHQWV�DUH�QRW�H[HFXWHG�DW�WKH�VHUYHU��WKH\�DUH�VHQW�WR�UHFLSLHQWV�RQO\��7KH
UHFLSLHQWV�RI�WKH�SDVVWKURXJK�64/�VWDWHPHQWV�DUH�HLWKHU�D�OLVW�RI�XVHU�,'V
�IRUP����RU�DOO�VXEVFULEHUV�WR�D�JLYHQ�SXEOLFDWLRQ��3DVVWKURXJK�PRGH�PD\�EH
XVHG�WR�DSSO\�FKDQJHV�WR�D�UHPRWH�GDWDEDVH�IURP�WKH�FRQVROLGDWHG�GDWDEDVH�RU
VHQG�VWDWHPHQWV�IURP�D�UHPRWH�GDWDEDVH�WR�WKH�FRQVROLGDWHG�GDWDEDVH�

6\QWD[���VHQGV�VWDWHPHQWV�WR�UHPRWH�GDWDEDVHV�ZKRVH�VXEVFULSWLRQV�DUH
VWDUWHG��DQG�GRHV�QRW�VHQG�VWDWHPHQWV�WR�UHPRWH�GDWDEDVHV�ZKRVH
VXEVFULSWLRQV�DUH�FUHDWHG�DQG�QRW�VWDUWHG�

3$667+528*+�)25�UHPBGE��
���
��64/�VWDWHPHQWV�WR�EH�H[HFXWHG�DW�WKH�UHPRWH�GDWDEDVH��
���
3$667+528*+�6723��

)XQFWLRQ

6\QWD[��

6\QWD[��

6\QWD[��

3HUPLVVLRQV

6LGH�HIIHFWV

'HVFULSWLRQ

([DPSOH



5(027(�5(6(7�VWDWHPHQW

���

5(027(�5(6(7�VWDWHPHQW

)RU�XVH�LQ�FXVWRP�GDWDEDVH�H[WUDFWLRQ�SURFHGXUHV��,W�VWDUWV�DOO�VXEVFULSWLRQV
IRU�D�UHPRWH�XVHU�LQ�D�VLQJOH�WUDQVDFWLRQ�

5(027(�5(6(7�XVHULG

0XVW�KDYH�'%$�DXWKRULW\�

1R�DXWRPDWLF�FRPPLW�LV�GRQH�E\�WKLV�VWDWHPHQW�

�67$57�68%6&5,37,21�VWDWHPHQW��RQ�SDJH����

7KLV�FRPPDQG�VWDUWV�DOO�VXEVFULSWLRQV�IRU�D�UHPRWH�XVHU�LQ�D�VLQJOH
WUDQVDFWLRQ��,W�VHWV�WKH�ORJBVHQW�DQG�FRQILUPBVHQW�YDOXHV�LQ
6<65(027(86(5�WDEOH�WR�WKH�FXUUHQW�SRVLWLRQ�LQ�WKH�WUDQVDFWLRQ�ORJ��,W
DOVR�VHWV�WKH�FUHDWHG�DQG�VWDUWHG�YDOXHV�LQ�6<668%6&5,37,21�WR�WKH
FXUUHQW�SRVLWLRQ�LQ�WKH�WUDQVDFWLRQ�ORJ�IRU�DOO�VXEVFULSWLRQV�IRU�WKLV�UHPRWH
XVHU��7KH�VWDWHPHQW�GRHV�QRW�GR�D�FRPPLW��<RX�PXVW�GR�DQ�H[SOLFLW�FRPPLW
DIWHU�WKLV�FDOO�

,Q�RUGHU�WR�ZULWH�DQ�H[WUDFWLRQ�SURFHVV�WKDW�LV�VDIH�RQ�D�OLYH�GDWDEDVH��WKH�GDWD
PXVW�EH�H[WUDFWHG�DW�LVRODWLRQ�OHYHO���LQ�WKH�VDPH�WUDQVDFWLRQ�DV�WKH
VXEVFULSWLRQV�DUH�VWDUWHG�

7KLV�VWDWHPHQW�LV�DQ�DOWHUQDWLYH�WR�VWDUW�VXEVFULSWLRQ��67$57
68%6&5,37,21�KDV�DQ�LPSOLFLW�FRPPLW�DV�D�VLGH�HIIHFW��VR�WKDW�LI�D�UHPRWH
XVHU�KDV�VHYHUDO�VXEVFULSWLRQV��LW�LV�LPSRVVLEOH�WR�VWDUW�WKHP�DOO�LQ�RQH
WUDQVDFWLRQ�XVLQJ�67$57�68%6&5,37,21�

♦ 7KH�IROORZLQJ�VWDWHPHQW�UHVHWV�WKH�VXEVFULSWLRQV�IRU�UHPRWH�XVHU�6DP6�

5(027(�5(6(7�
6DP6


)XQFWLRQ

6\QWD[

3HUPLVVLRQV

6LGH�HIIHFWV

6HH�DOVR

'HVFULSWLRQ

([DPSOH



&KDSWHU����� &RPPDQG�5HIHUHQFH�IRU�$GDSWLYH�6HUYHU�$Q\ZKHUH

���

5(92.(�&2162/,'$7(�VWDWHPHQW

7R�VWRS�D�FRQVROLGDWHG�GDWDEDVH�IURP�UHFHLYLQJ�64/�5HPRWH�PHVVDJHV�IURP
WKLV�GDWDEDVH�

5(92.(�&2162/,'$7(�)520�XVHULG����

0XVW�KDYH�'%$�DXWKRULW\�

$XWRPDWLF�FRPPLW��'URSV�DOO�VXEVFULSWLRQV�IRU�WKH�XVHU�

�*5$17�&2162/,'$7(�VWDWHPHQW��RQ�SDJH����

&2162/,'$7(�SHUPLVVLRQV�PXVW�EH�JUDQWHG�DW�D�UHPRWH�GDWDEDVH�IRU�WKH
XVHU�,'�UHSUHVHQWLQJ�WKH�FRQVROLGDWHG�GDWDEDVH��7KH�5(92.(
&2162/,'$7(�VWDWHPHQW�UHPRYHV�WKH�FRQVROLGDWHG�GDWDEDVH�XVHU�,'�IURP
WKH�OLVW�RI�XVHUV�UHFHLYLQJ�PHVVDJHV�IURP�WKH�FXUUHQW�GDWDEDVH�

♦ 7KH�IROORZLQJ�VWDWHPHQW�UHYRNHV�FRQVROLGDWHG�VWDWXV�IURP�WKH�XVHU�,'
FRQGE�

5(92.(�&2162/,'$7(�)520�FRQGE

)XQFWLRQ

6\QWD[

3HUPLVVLRQV

6LGH�HIIHFWV

6HH�DOVR

'HVFULSWLRQ

([DPSOH



5(92.(�38%/,6+�VWDWHPHQW

���

5(92.(�38%/,6+�VWDWHPHQW

7R�WHUPLQDWH�WKH�LGHQWLILFDWLRQ�RI�WKH�QDPHG�XVHU�,'�DV�WKH�&855(17
SXEOLVKHU�

5(92.(�38%/,6+�)520�XVHULG

0XVW�KDYH�'%$�DXWKRULW\�

$XWRPDWLF�FRPPLW�

�*5$17�38%/,6+�VWDWHPHQW��RQ�SDJH����
�5(92.(�5(027(�VWDWHPHQW��RQ�SDJH����
�&5($7(�38%/,&$7,21�VWDWHPHQW��RQ�SDJH����
�&5($7(�68%6&5,37,21�VWDWHPHQW��RQ�SDJH����

(DFK�GDWDEDVH�LQ�D�64/�5HPRWH�LQVWDOODWLRQ�LV�LGHQWLILHG�LQ�RXWJRLQJ
PHVVDJHV�E\�D�SXEOLVKHU�XVHU�,'��7KH�FXUUHQW�SXEOLVKHU�XVHU�,'�FDQ�EH�IRXQG
XVLQJ�WKH�&855(17�38%/,6+(5�VSHFLDO�FRQVWDQW��7KH�IROORZLQJ�TXHU\
LGHQWLILHV�WKH�FXUUHQW�SXEOLVKHU�

6(/(&7�&855(17�38%/,6+(5

7KH�5(92.(�38%/,6+�VWDWHPHQW�HQGV�WKH�LGHQWLILFDWLRQ�RI�WKH�QDPHG�XVHU
,'�DV�WKH�SXEOLVKHU�

<RX�VKRXOG�QRW�5(92.(�38%/,6+�IURP�D�GDWDEDVH�ZKLOH�WKH�GDWDEDVH�KDV
DFWLYH�64/�5HPRWH�SXEOLFDWLRQV�RU�VXEVFULSWLRQV�

,VVXLQJ�D�5(92.(�38%/,6+�VWDWHPHQW�DW�D�GDWDEDVH�KDV�VHYHUDO
FRQVHTXHQFHV�IRU�D�64/�5HPRWH�LQVWDOODWLRQ�

♦ <RX�ZLOO�QRW�EH�DEOH�WR�LQVHUW�GDWD�LQWR�DQ\�WDEOHV�ZLWK�D�&855(17
38%/,6+(5�FROXPQ�DV�SDUW�RI�WKH�SULPDU\�NH\��$Q\�RXWJRLQJ
PHVVDJHV�ZLOO�QRW�EH�LGHQWLILHG�ZLWK�D�SXEOLVKHU�XVHU�,'��DQG�VR�ZLOO�QRW
EH�DFFHSWHG�E\�UHFLSLHQW�GDWDEDVHV�

,I�\RX�FKDQJH�WKH�SXEOLVKHU�XVHU�,'�DW�DQ\�FRQVROLGDWHG�RU�UHPRWH�GDWDEDVH�LQ
D�64/�5HPRWH�LQVWDOODWLRQ��\RX�PXVW�HQVXUH�WKDW�WKH�QHZ�SXEOLVKHU�XVHU�,'�LV
JUDQWHG�5(027(�SHUPLVVLRQV�RQ�DOO�GDWDEDVHV�UHFHLYLQJ�PHVVDJHV�IURP�WKH
GDWDEDVH��7KLV�ZLOO�JHQHUDOO\�UHTXLUH�DOO�VXEVFULSWLRQV�WR�EH�GURSSHG�DQG
UHFUHDWHG�

5(92.(�38%/,6+�)520�SXEOLVKHUB,'

)XQFWLRQ

6\QWD[

3HUPLVVLRQV

6LGH�HIIHFWV

6HH�DOVR

'HVFULSWLRQ

([DPSOH



&KDSWHU����� &RPPDQG�5HIHUHQFH�IRU�$GDSWLYH�6HUYHU�$Q\ZKHUH

���

5(92.(�5(027(�VWDWHPHQW

7R�VWRS�D�XVHU�IURP�EHLQJ�DEOH�WR�UHFHLYH�64/�5HPRWH�PHVVDJHV�IURP�WKLV
GDWDEDVH�

5(92.(�5(027(�)520�XVHULG����

0XVW�KDYH�'%$�DXWKRULW\�

$XWRPDWLF�FRPPLW��'URSV�DOO�VXEVFULSWLRQV�IRU�WKH�XVHU�

5(027(�SHUPLVVLRQV�DUH�UHTXLUHG�IRU�D�XVHU�,'�WR�UHFHLYH�PHVVDJHV�LQ�D
64/�5HPRWH�UHSOLFDWLRQ�LQVWDOODWLRQ��7KH�5(92.(�5(027(�VWDWHPHQW
UHPRYHV�D�XVHU�,'�IURP�WKH�OLVW�RI�XVHUV�UHFHLYLQJ�PHVVDJHV�IURP�WKH�FXUUHQW
GDWDEDVH�

5(92.(�5(027(�)520�6DP6

)XQFWLRQ

6\QWD[

3HUPLVVLRQV

6LGH�HIIHFWV

'HVFULSWLRQ

([DPSOH



5(92.(�5(027(�'%$�VWDWHPHQW

���

5(92.(�5(027(�'%$�VWDWHPHQW

7R�SURYLGH�'%$�SULYLOHJHV�WR�D�XVHU�,'��EXW�RQO\�ZKHQ�FRQQHFWHG�IURP�WKH
0HVVDJH�$JHQW�

5(92.(�5(027(�'%$
)520�XVHULG����

0XVW�KDYH�'%$�DXWKRULW\�

$XWRPDWLF�FRPPLW�

�7KH�0HVVDJH�$JHQW�DQG�UHSOLFDWLRQ�VHFXULW\��RQ�SDJH����
�*5$17�5(027(�'%$�VWDWHPHQW��RQ�SDJH����

5(027(�'%$�DXWKRULW\�HQDEOHV�WKH�0HVVDJH�$JHQW�WR�KDYH�IXOO�DFFHVV�WR
WKH�GDWDEDVH�LQ�RUGHU�WR�PDNH�DQ\�FKDQJHV�FRQWDLQHG�LQ�WKH�PHVVDJHV��ZKLOH
DYRLGLQJ�VHFXULW\�SUREOHPV�DVVRFLDWHG�ZLWK�GLVWULEXWLQJ�'%$�XVHU�,'V
SDVVZRUGV�

7KLV�VWDWHPHQW�UHYRNHV�5(027(�'%$�DXWKRULW\�IURP�D�XVHU�,'�

)XQFWLRQ

6\QWD[��

3HUPLVVLRQV

6LGH�HIIHFWV

6HH�DOVR

'HVFULSWLRQ



&KDSWHU����� &RPPDQG�5HIHUHQFH�IRU�$GDSWLYH�6HUYHU�$Q\ZKHUH

���

67$57�68%6&5,37,21�VWDWHPHQW

7R�VWDUW�D�VXEVFULSWLRQ�IRU�D�XVHU�WR�D�SXEOLFDWLRQ�

67$57�68%6&5,37,21
«�72�SXEOLFDWLRQ�QDPH�>���VXEVFULSWLRQ�YDOXH��@
�����)25�VXEVFULEHU�LG����

3DUDPHWHU 'HVFULSWLRQ

SXEOLFDWLRQ�QDPH 7KH�QDPH�RI�WKH�SXEOLFDWLRQ�WR�ZKLFK�WKH�XVHU�LV�EHLQJ
VXEVFULEHG��7KLV�PD\�LQFOXGH�WKH�RZQHU�RI�WKH�SXEOLFDWLRQ�

VXEVFULSWLRQ�YDOXH $�VWULQJ�WKDW�LV�FRPSDUHG�WR�WKH�VXEVFULSWLRQ�H[SUHVVLRQ�RI
WKH�SXEOLFDWLRQ��7KH�YDOXH�LV�UHTXLUHG�KHUH�EHFDXVH�HDFK
VXEVFULEHU�PD\�KDYH�PRUH�WKDQ�RQH�VXEVFULSWLRQ�WR�D
SXEOLFDWLRQ�

VXEVFULEHU�LG 7KH�XVHU�,'�RI�WKH�VXEVFULEHU�WR�WKH�SXEOLFDWLRQ��7KLV�XVHU
PXVW�KDYH�D�VXEVFULSWLRQ�WR�WKH�SXEOLFDWLRQ�

0XVW�KDYH�'%$�DXWKRULW\�

$XWRPDWLF�FRPPLW�

�&5($7(�68%6&5,37,21�VWDWHPHQW��RQ�SDJH����
�5(027(�5(6(7�VWDWHPHQW��RQ�SDJH����
�6<1&+521,=(�68%6&5,37,21�VWDWHPHQW��RQ�SDJH����

$�64/�5HPRWH�VXEVFULSWLRQ�LV�VDLG�WR�EH�VWDUWHG�ZKHQ�SXEOLFDWLRQ�XSGDWHV
DUH�EHLQJ�VHQW�IURP�WKH�FRQVROLGDWHG�GDWDEDVH�WR�WKH�UHPRWH�GDWDEDVH�

7KH�67$57�68%6&5,37,21�VWDWHPHQW�LV�RQH�RI�D�VHW�RI�VWDWHPHQWV�WKDW
PDQDJH�VXEVFULSWLRQV��7KH�&5($7(�68%6&5,37,21�VWDWHPHQW�GHILQHV�WKH
GDWD�WKDW�WKH�VXEVFULEHU�LV�WR�UHFHLYH��7KH�6<1&+521,=(
68%6&5,37,21�VWDWHPHQW�HQVXUHV�WKDW�WKH�FRQVROLGDWHG�DQG�UHPRWH
GDWDEDVHV�DUH�FRQVLVWHQW�ZLWK�HDFK�RWKHU��7KH�67$57�68%6&5,37,21
VWDWHPHQW�LV�UHTXLUHG�WR�VWDUW�PHVVDJHV�EHLQJ�VHQW�WR�WKH�VXEVFULEHU�

'DWD�DW�HDFK�HQG�RI�WKH�VXEVFULSWLRQ�PXVW�EH�FRQVLVWHQW�EHIRUH�D�VXEVFULSWLRQ
LV�VWDUWHG��,W�LV�UHFRPPHQGHG�WKDW�\RX�XVH�WKH�GDWDEDVH�H[WUDFWLRQ�XWLOLW\�WR
PDQDJH�WKH�FUHDWLRQ��V\QFKURQL]DWLRQ��DQG�VWDUWLQJ�RI�VXEVFULSWLRQV��,I�\RX
XVH�WKH�GDWDEDVH�H[WUDFWLRQ�XWLOLW\��\RX�GR�QRW�QHHG�WR�H[HFXWH�DQ�H[SOLFLW
67$57�68%6&5,37,21�VWDWHPHQW��$OVR��WKH�0HVVDJH�$JHQW�VWDUWV
VXEVFULSWLRQV�RQFH�WKH\�DUH�V\QFKURQL]HG�

7KH�IROORZLQJ�VWDWHPHQW�VWDUWV�WKH�VXEVFULSWLRQ�RI�XVHU�6DP6�WR�WKH
SXEBFRQWDFW�SXEOLFDWLRQ�

67$57�68%6&5,37,21�72�SXEBFRQWDFW
)25�6DP6

)XQFWLRQ

6\QWD[

3DUDPHWHUV

3HUPLVVLRQV

6LGH�HIIHFWV

6HH�DOVR

'HVFULSWLRQ

([DPSOH



6723�68%6&5,37,21�VWDWHPHQW

���

6723�68%6&5,37,21�VWDWHPHQW

7R�VWRS�D�VXEVFULSWLRQ�IRU�D�XVHU�WR�D�SXEOLFDWLRQ�

6723�68%6&5,37,21
«�72�SXEOLFDWLRQ�QDPH�>���VXEVFULSWLRQ�YDOXH��@
����)25�VXEVFULEHU�LG����

3DUDPHWHU 'HVFULSWLRQ

SXEOLFDWLRQ�QDPH 7KH�QDPH�RI�WKH�SXEOLFDWLRQ�WR�ZKLFK�WKH�XVHU�LV�EHLQJ
VXEVFULEHG��7KLV�PD\�LQFOXGH�WKH�RZQHU�RI�WKH�SXEOLFDWLRQ�

VXEVFULSWLRQ�YDOXH $�VWULQJ�WKDW�LV�FRPSDUHG�WR�WKH�VXEVFULSWLRQ�H[SUHVVLRQ�RI
WKH�SXEOLFDWLRQ��7KH�YDOXH�LV�UHTXLUHG�KHUH�EHFDXVH�HDFK
VXEVFULEHU�PD\�KDYH�PRUH�WKDQ�RQH�VXEVFULSWLRQ�WR�D
SXEOLFDWLRQ�

VXEVFULEHU�LG 7KH�XVHU�,'�RI�WKH�VXEVFULEHU�WR�WKH�SXEOLFDWLRQ��7KLV�XVHU
PXVW�KDYH�D�VXEVFULSWLRQ�WR�WKH�SXEOLFDWLRQ�

0XVW�KDYH�'%$�DXWKRULW\�

$XWRPDWLF�FRPPLW�

�&5($7(�68%6&5,37,21�VWDWHPHQW��RQ�SDJH����
�6<1&+521,=(�68%6&5,37,21�VWDWHPHQW��RQ�SDJH����

$�64/�5HPRWH�VXEVFULSWLRQ�LV�VDLG�WR�EH�VWDUWHG�ZKHQ�SXEOLFDWLRQ�XSGDWHV
DUH�EHLQJ�VHQW�IURP�WKH�FRQVROLGDWHG�GDWDEDVH�WR�WKH�UHPRWH�GDWDEDVH�

7KH�6723�68%6&5,37,21�VWDWHPHQW�SUHYHQWV�DQ\�IXUWKHU�PHVVDJHV�EHLQJ
VHQW�WR�WKH�VXEVFULEHU��7KH�67$57�68%6&5,37,21�VWDWHPHQW�LV�UHTXLUHG�WR
UHVWDUW�PHVVDJHV�EHLQJ�VHQW�WR�WKH�VXEVFULEHU��+RZHYHU��\RX�VKRXOG�HQVXUH
WKDW�WKH�VXEVFULSWLRQ�LV�SURSHUO\�V\QFKURQL]HG�EHIRUH�UHVWDUWLQJ��WKDW�QR
PHVVDJHV�KDYH�EHHQ�PLVVHG�

7KH�IROORZLQJ�VWDWHPHQW�VWDUWV�WKH�VXEVFULSWLRQ�RI�XVHU�6DP6�WR�WKH
SXEBFRQWDFW�SXEOLFDWLRQ�

6723�68%6&5,37,21�72�SXEBFRQWDFW
)25�6DP6

)XQFWLRQ

6\QWD[

3DUDPHWHUV

3HUPLVVLRQV

6LGH�HIIHFWV

6HH�DOVR

'HVFULSWLRQ

([DPSOH



&KDSWHU����� &RPPDQG�5HIHUHQFH�IRU�$GDSWLYH�6HUYHU�$Q\ZKHUH

���

6<1&+521,=(�68%6&5,37,21�VWDWHPHQW

7R�V\QFKURQL]H�D�VXEVFULSWLRQ�IRU�D�XVHU�WR�D�SXEOLFDWLRQ�

6<1&+521,=(�68%6&5,37,21
«�72�SXEOLFDWLRQ�QDPH�>���VXEVFULSWLRQ�YDOXH��@
����)25�UHPRWH�XVHU����

3DUDPHWHU 'HVFULSWLRQ

SXEOLFDWLRQ�QDPH 7KH�QDPH�RI�WKH�SXEOLFDWLRQ�WR�ZKLFK�WKH�XVHU�LV�EHLQJ
VXEVFULEHG��7KLV�PD\�LQFOXGH�WKH�RZQHU�RI�WKH�SXEOLFDWLRQ�

VXEVFULSWLRQ�YDOXH $�VWULQJ�WKDW�LV�FRPSDUHG�WR�WKH�VXEVFULSWLRQ�H[SUHVVLRQ�RI
WKH�SXEOLFDWLRQ��7KH�YDOXH�LV�UHTXLUHG�KHUH�EHFDXVH�HDFK
VXEVFULEHU�PD\�KDYH�PRUH�WKDQ�RQH�VXEVFULSWLRQ�WR�D
SXEOLFDWLRQ�

UHPRWH�XVHU 7KH�XVHU�,'�RI�WKH�VXEVFULEHU�WR�WKH�SXEOLFDWLRQ��7KLV�XVHU
PXVW�KDYH�D�VXEVFULSWLRQ�WR�WKH�SXEOLFDWLRQ�

0XVW�KDYH�'%$�DXWKRULW\�

$XWRPDWLF�FRPPLW�

�&5($7(�68%6&5,37,21�VWDWHPHQW��RQ�SDJH����
�67$57�68%6&5,37,21�VWDWHPHQW��RQ�SDJH����

$�64/�5HPRWH�VXEVFULSWLRQ�LV�VDLG�WR�EH�V\QFKURQL]HG�ZKHQ�WKH�GDWD�LQ�WKH
UHPRWH�GDWDEDVH�LV�FRQVLVWHQW�ZLWK�WKDW�LQ�WKH�FRQVROLGDWHG�GDWDEDVH��VR�WKDW
SXEOLFDWLRQ�XSGDWHV�VHQW�IURP�WKH�FRQVROLGDWHG�GDWDEDVH�WR�WKH�UHPRWH
GDWDEDVH�ZLOO�QRW�UHVXOW�LQ�FRQIOLFWV�DQG�HUURUV�

7R�V\QFKURQL]H�D�VXEVFULSWLRQ��D�FRS\�RI�WKH�GDWD�LQ�WKH�SXEOLFDWLRQ�DW�WKH
FRQVROLGDWHG�GDWDEDVH�LV�VHQW�WR�WKH�UHPRWH�GDWDEDVH��7KH�6<1&+521,=(
68%6&5,37,21�VWDWHPHQW�GRHV�WKLV�WKURXJK�WKH�PHVVDJH�V\VWHP��,W�LV
UHFRPPHQGHG�WKDW�ZKHUH�SRVVLEOH�\RX�XVH�WKH�GDWDEDVH�H[WUDFWLRQ�XWLOLW\
LQVWHDG�WR�V\QFKURQL]H�VXEVFULSWLRQV�ZLWKRXW�XVLQJ�D�PHVVDJH�V\VWHP�

7KH�IROORZLQJ�VWDWHPHQW�V\QFKURQL]HV�WKH�VXEVFULSWLRQ�RI�XVHU�6DP6�WR�WKH
SXEBFRQWDFW�SXEOLFDWLRQ�

6<1&+521,=(�68%6&5,37,21�72�SXEBFRQWDFW
)25�6DP6

)XQFWLRQ

6\QWD[

3DUDPHWHUV

3HUPLVVLRQV

6LGH�HIIHFWV

6HH�DOVR

'HVFULSWLRQ

([DPSOH



83'$7(�VWDWHPHQW

���

83'$7(�VWDWHPHQW

7R�PRGLI\�GDWD�LQ�WKH�GDWDEDVH�

83'$7(�WDEOH�OLVW
���� 6(7�FROXPQ�QDPH� �H[SUHVVLRQ�����
���� >�)520�WDEOH�OLVW�@
���� >�:+(5(�VHDUFK�FRQGLWLRQ�@
���� >�25'(5�%<�H[SUHVVLRQ�>�$6&�_�'(6&�@������@

83'$7(�WDEOH�OLVW
���� 6(7�FROXPQ�QDPH� �H[SUHVVLRQ�����
���� >��9(5,)<���FROXPQ�QDPH��������9$/8(6���H[SUHVVLRQ��������@
���� >��:+(5(�VHDUFK�FRQGLWLRQ�@
���� >��25'(5�%<�H[SUHVVLRQ�>�$6&�_�'(6&�@������@

83'$7(�WDEOH
«38%/,&$7,21�SXEOLFDWLRQ
���^�68%6&5,%(�%<�H[SUHVVLRQ��_
������2/'�68%6&5,%(�%<�H[SUHVVLRQ
������1(:�68%6&5,%(�%<�H[SUHVVLRQ
���`
���:+(5(�VHDUFK�FRQGLWLRQ

H[SUHVVLRQ�����YDOXH�_�VXETXHU\

6\QWD[���FDQ�EH�XVHG�DQ\ZKHUH�

6\QWD[���DQG�6\QWD[���DUH�DSSOLFDEOH�RQO\�WR�64/�5HPRWH�

6\QWD[���ZLWK�QR�2/'�DQG�1(:�68%6&5,%(�%<�H[SUHVVLRQV�PXVW�EH
XVHG�LQ�D�%()25(�WULJJHU�

6\QWD[���ZLWK�2/'�DQG�1(:�68%6&5,%(�%<�H[SUHVVLRQV�FDQ�EH�XVHG
DQ\ZKHUH�

0XVW�KDYH�83'$7(�SHUPLVVLRQ�IRU�WKH�FROXPQV�EHLQJ�PRGLILHG�

1RQH�
�&5($7(�75,**(5�VWDWHPHQW��RQ�SDJH����

7KH�83'$7(�VWDWHPHQW�LV�XVHG�WR�PRGLI\�URZV�RI�RQH�RU�PRUH�WDEOHV��(DFK
QDPHG�FROXPQ�LV�VHW�WR�WKH�YDOXH�RI�WKH�H[SUHVVLRQ�RQ�WKH�ULJKW�KDQG�VLGH�RI
WKH�HTXDO�VLJQ��7KHUH�DUH�QR�UHVWULFWLRQV�RQ�WKH�H[SUHVVLRQ��(YHQ�FROXPQ�
QDPH�FDQ�EH�XVHG�LQ�WKH�H[SUHVVLRQ²WKH�ROG�YDOXH�ZLOO�EH�XVHG�

,I�QR�:+(5(�FODXVH�LV�VSHFLILHG��HYHU\�URZ�ZLOO�EH�XSGDWHG��,I�D�:+(5(
FODXVH�LV�VSHFLILHG��WKHQ�RQO\�WKRVH�URZV�ZKLFK�VDWLVI\�WKH�VHDUFK�FRQGLWLRQ
ZLOO�EH�XSGDWHG�

)XQFWLRQ

6\QWD[��

6\QWD[��

6\QWD[��

8VDJH

3HUPLVVLRQV

6LGH�HIIHFWV

6HH�DOVR
'HVFULSWLRQ



&KDSWHU����� &RPPDQG�5HIHUHQFH�IRU�$GDSWLYH�6HUYHU�$Q\ZKHUH

���

1RUPDOO\��WKH�RUGHU�WKDW�URZV�DUH�XSGDWHG�GRHVQ
W�PDWWHU��+RZHYHU��LQ
FRQMXQFWLRQ�ZLWK�WKH�180%(5���IXQFWLRQ��DQ�RUGHULQJ�FDQ�EH�XVHIXO�WR�JHW
LQFUHDVLQJ�QXPEHUV�DGGHG�WR�WKH�URZV�LQ�VRPH�VSHFLILHG�RUGHU��$OVR��LI�\RX
ZLVK�WR�GR�VRPHWKLQJ�OLNH�DGG���WR�WKH�SULPDU\�NH\�YDOXHV�RI�D�WDEOH��LW�LV
QHFHVVDU\�WR�GR�WKLV�LQ�GHVFHQGLQJ�RUGHU�E\�SULPDU\�NH\��VR�WKDW�\RX�GR�QRW
JHW�GXSOLFDWH�SULPDU\�NH\V�GXULQJ�WKH�RSHUDWLRQ�

9LHZV�FDQ�EH�XSGDWHG�SURYLGHG�WKH�6(/(&7�VWDWHPHQW�GHILQLQJ�WKH�YLHZ
GRHV�QRW�FRQWDLQ�D�*5283�%<�FODXVH��DQ�DJJUHJDWH�IXQFWLRQ��RU�LQYROYH�D
81,21�RSHUDWLRQ�

&KDUDFWHU�VWULQJV�LQVHUWHG�LQWR�WDEOHV�DUH�DOZD\V�VWRUHG�LQ�WKH�FDVH�WKH\�DUH
HQWHUHG��UHJDUGOHVV�RI�ZKHWKHU�WKH�GDWDEDVH�LV�FDVH�VHQVLWLYH�RU�QRW��7KXV�D
FKDUDFWHU�GDWD�W\SH�FROXPQ�XSGDWHG�ZLWK�D�VWULQJ�9DOXH�LV�DOZD\V�KHOG�LQ�WKH
GDWDEDVH�ZLWK�DQ�XSSHU�FDVH�9�DQG�WKH�UHPDLQGHU�RI�WKH�OHWWHUV�ORZHU�FDVH�
6(/(&7�VWDWHPHQWV�UHWXUQ�WKH�VWULQJ�DV�9DOXH��,I�WKH�GDWDEDVH�LV�QRW�FDVH�
VHQVLWLYH��KRZHYHU��DOO�FRPSDULVRQV�PDNH�9DOXH�WKH�VDPH�DV�YDOXH�
9$/8(��DQG�VR�RQ��)XUWKHU��LI�D�VLQJOH�FROXPQ�SULPDU\�NH\�DOUHDG\�FRQWDLQV
DQ�HQWU\�9DOXH��DQ�,16(57�RI�YDOXH�LV�UHMHFWHG��DV�LW�ZRXOG�PDNH�WKH
SULPDU\�NH\�QRW�XQLTXH�

7KH�RSWLRQDO�)520�FODXVH�DOORZV�WDEOHV�WR�EH�XSGDWHG�EDVHG�RQ�MRLQV��,I�WKH
)520�FODXVH�LV�SUHVHQW��WKH�:+(5(�FODXVH�TXDOLILHV�WKH�URZV�RI�WKH�)520
FODXVH��'DWD�LV�XSGDWHG�RQO\�LQ�WKH�WDEOH�OLVW�LPPHGLDWHO\�IROORZLQJ�WKH
83'$7(�NH\ZRUG�

,I�D�)520�FODXVH�LV�XVHG��LW�LV�LPSRUWDQW�WR�TXDOLI\�WKH�WDEOH�QDPH�WKDW�LV
EHLQJ�XSGDWHG�WKH�VDPH�ZD\�LQ�ERWK�SDUWV�RI�WKH�VWDWHPHQW���,I�D�FRUUHODWLRQ
QDPH�LV�XVHG�LQ�RQH�SODFH��WKH�VDPH�FRUUHODWLRQ�QDPH�PXVW�EH�XVHG�LQ�WKH
RWKHU���2WKHUZLVH��DQ�HUURU�LV�JHQHUDWHG�

6\QWD[���LV�LQWHQGHG�IRU�XVH�ZLWK�64/�5HPRWH�RQO\��LQ�VLQJOH�URZ�XSGDWHV
H[HFXWHG�E\�WKH�0HVVDJH�$JHQW��7KH�9(5,)<�FODXVH�FRQWDLQV�D�VHW�RI�YDOXHV
WKDW�DUH�H[SHFWHG�WR�EH�SUHVHQW�LQ�WKH�URZ�EHLQJ�XSGDWHG��,I�WKH�YDOXHV�GR�QRW
PDWFK��DQ\�5(62/9(�83'$7(�WULJJHUV�DUH�ILUHG�EHIRUH�WKH�83'$7(
SURFHHGV��7KH�83'$7(�GRHV�QRW�IDLO�LI�WKH�9(5,)<�FODXVH�IDLOV�WR�PDWFK�

6\QWD[���LV�LQWHQGHG�IRU�XVH�ZLWK�64/�5HPRWH�RQO\��,I�QR�2/'�DQG�1(:
H[SUHVVLRQV�DUH�XVHG��LW�PXVW�EH�XVHG�LQVLGH�D�%()25(�WULJJHU�VR�WKDW�LW�KDV
DFFHVV�WR�WKH�UHOHYDQW�YDOXHV��7KH�SXUSRVH�LV�WR�SURYLGH�D�IXOO�OLVW�RI�VXEVFULEH
E\�YDOXHV�DQ\�WLPH�WKH�OLVW�FKDQJHV��,W�LV�SODFHG�LQ�64/�5HPRWH�WULJJHUV�VR
WKDW�WKH�GDWDEDVH�VHUYHU�FDQ�FRPSXWH�WKH�FXUUHQW�OLVW�RI�68%6&5,%(�%<
YDOXHV��%RWK�OLVWV�DUH�SODFHG�LQ�WKH�WUDQVDFWLRQ�ORJ�

7KH�0HVVDJH�$JHQW�XVHV�WKH�WZR�OLVWV�WR�PDNH�VXUH�WKDW�WKH�URZ�PRYHV�WR�DQ\
UHPRWH�GDWDEDVH�WKDW�GLG�QRW�KDYH�WKH�URZ�DQG�QRZ�QHHGV�LW��7KH�0HVVDJH
$JHQW�DOVR�UHPRYHV�WKH�URZ�IURP�DQ\�UHPRWH�GDWDEDVH�WKDW�KDV�WKH�URZ�DQG
QR�ORQJHU�QHHGV�LW��$�UHPRWH�GDWDEDVH�WKDW�KDV�WKH�URZ�DQG�VWLOO�QHHGV�LW�LV�QRW
EH�DIIHFWHG�E\�WKH�83'$7(�VWDWHPHQW�

8SGDWHV�EDVHG�RQ
MRLQV

64/�5HPRWH
XSGDWHV



83'$7(�VWDWHPHQW

���

6\QWD[���RI�WKH�83'$7(�VWDWHPHQW�DOORZV�WKH�ROG�68%6&5,%(�%<�OLVW�DQG
WKH�QHZ�68%6&5,%(�%<�OLVW�WR�EH�H[SOLFLWO\�VSHFLILHG��ZKLFK�FDQ�PDNH
64/�5HPRWH�WULJJHUV�PRUH�HIILFLHQW��,Q�WKH�DEVHQFH�RI�WKHVH�OLVWV��WKH
GDWDEDVH�VHUYHU�FRPSXWHV�WKH�ROG�68%6&5,%(�%<�OLVW�IURP�WKH�SXEOLFDWLRQ
GHILQLWLRQ��6LQFH�WKH�QHZ�68%6&5,%(�%<�OLVW�LV�FRPPRQO\�RQO\�VOLJKWO\
GLIIHUHQW�IURP�WKH�ROG�68%6&5,%(�%<�OLVW��WKH�ZRUN�WR�FRPSXWH�WKH�ROG�OLVW
PD\�EH�GRQH�WZLFH��%\�VSHFLI\LQJ�ERWK�WKH�ROG�DQG�QHZ�OLVWV��WKLV�H[WUD�ZRUN
FDQ�EH�DYRLGHG�

7KH�2/'�DQG�1(:�68%6&5,%(�%<�V\QWD[�LV�HVSHFLDOO\�XVHIXO�ZKHQ�PDQ\
WDEOHV�DUH�EHLQJ�XSGDWHG�LQ�WKH�VDPH�WULJJHU�ZLWK�WKH�VDPH�VXEVFULEH�E\
H[SUHVVLRQV��7KLV�FDQ�GUDPDWLFDOO\�LQFUHDVH�SHUIRUPDQFH�

7KH�68%6&5,%(�%<�H[SUHVVLRQ�LV�HLWKHU�D�YDOXH�RU�D�VXETXHU\�

6\QWD[���RI�WKH�83'$7(�VWDWHPHQW�LV�XVHG�WR�LPSOHPHQW�D�VSHFLILF�64/
5HPRWH�IHDWXUH��DQG�LV�WR�EH�XVHG�LQVLGH�D�%()25(�WULJJHU�

)RU�SXEOLFDWLRQV�FUHDWHG�XVLQJ�D�VXETXHU\�LQ�D�VXEVFULSWLRQ�H[SUHVVLRQ��\RX
PXVW�ZULWH�D�WULJJHU�FRQWDLQLQJ�V\QWD[���RI�WKH�83'$7(�VWDWHPHQW�LQ�RUGHU
WR�HQVXUH�WKDW�WKH�URZV�DUH�NHSW�LQ�WKHLU�SURSHU�VXEVFULSWLRQV�

$��)RU�D�IXOO�GHVFULSWLRQ�RI�WKLV�IHDWXUH��VHH��7HUULWRU\�UHDOLJQPHQW�LQ�WKH
&RQWDFW�H[DPSOH��RQ�SDJH�����

6\QWD[���RI�WKH�83'$7(�VWDWHPHQW�PDNHV�DQ�HQWU\�LQ�WKH�WUDQVDFWLRQ�ORJ�
EXW�GRHV�QRW�FKDQJH�WKH�GDWDEDVH�WDEOH�

♦ 7UDQVIHU�HPSOR\HH�3KLOLS�&KLQ��HPSOR\HH������IURP�WKH�VDOHV
GHSDUWPHQW�WR�WKH�PDUNHWLQJ�GHSDUWPHQW�

83'$7(�HPSOR\HH
6(7�GHSWBLG� ����
:+(5(�HPSBLG� ������

3HUIRUPDQFH�WLS

8VLQJ�83'$7(�WR
PDLQWDLQ
VXEVFULSWLRQV

([DPSOHV


