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8VLQJ�3URFHGXUHV��7ULJJHUV��DQG�%DWFKHV

3URFHGXUHV�DQG�WULJJHUV�VWRUH�SURFHGXUDO�64/�VWDWHPHQWV�LQ�WKH�GDWDEDVH�IRU
XVH�E\�DOO�DSSOLFDWLRQV��7KH\�HQKDQFH�WKH�VHFXULW\��HIILFLHQF\��DQG
VWDQGDUGL]DWLRQ�RI�GDWDEDVHV��8VHU�GHILQHG�IXQFWLRQV�DUH�RQH�NLQG�RI
SURFHGXUH�WKDW�UHWXUQ�D�YDOXH�WR�WKH�FDOOLQJ�HQYLURQPHQW�IRU�XVH�LQ�TXHULHV
DQG�RWKHU�64/�VWDWHPHQWV��%DWFKHV�DUH�VHWV�RI�64/�VWDWHPHQWV�VXEPLWWHG�WR
WKH�GDWDEDVH�VHUYHU�DV�D�JURXS��0DQ\�IHDWXUHV�DYDLODEOH�LQ�SURFHGXUHV�DQG
WULJJHUV��VXFK�DV�FRQWURO�VWDWHPHQWV��DUH�DOVR�DYDLODEOH�LQ�EDWFKHV�

$��)RU�PDQ\�SXUSRVHV��VHUYHU�VLGH�-'%&�SURYLGHV�D�PRUH�IOH[LEOH�ZD\�WR
EXLOG�ORJLF�LQWR�WKH�GDWDEDVH�WKDQ�64/�VWRUHG�SURFHGXUHV��)RU�LQIRUPDWLRQ�RQ
-'%&��VHH��'DWD�$FFHVV�8VLQJ�-'%&��RQ�SDJH�����
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3URFHGXUH�DQG�WULJJHU�RYHUYLHZ
3URFHGXUHV�DQG�WULJJHUV�VWRUH�SURFHGXUDO�64/�VWDWHPHQWV�LQ�D�GDWDEDVH�IRU
XVH�E\�DOO�DSSOLFDWLRQV�

3URFHGXUHV�DQG�WULJJHUV�FDQ�LQFOXGH�FRQWURO�VWDWHPHQWV�WKDW�DOORZ�UHSHWLWLRQ
�/223�VWDWHPHQW��DQG�FRQGLWLRQDO�H[HFXWLRQ��,)�VWDWHPHQW�DQG�&$6(
VWDWHPHQW��RI�64/�VWDWHPHQWV�

3URFHGXUHV�DUH�LQYRNHG�ZLWK�D�&$//�VWDWHPHQW��DQG�XVH�SDUDPHWHUV�WR
DFFHSW�YDOXHV�DQG�UHWXUQ�YDOXHV�WR�WKH�FDOOLQJ�HQYLURQPHQW��3URFHGXUHV�FDQ
DOVR�UHWXUQ�UHVXOW�VHWV�WR�WKH�FDOOHU��3URFHGXUHV�FDQ�FDOO�RWKHU�SURFHGXUHV�DQG
ILUH�WULJJHUV�

7ULJJHUV�DUH�DVVRFLDWHG�ZLWK�VSHFLILF�GDWDEDVH�WDEOHV��7KH\�DUH�LQYRNHG
DXWRPDWLFDOO\��ILUHG��ZKHQHYHU�URZV�RI�WKH�DVVRFLDWHG�WDEOH�DUH�LQVHUWHG�
XSGDWHG�RU�GHOHWHG��7ULJJHUV�GR�QRW�KDYH�SDUDPHWHUV�DQG�FDQQRW�EH�LQYRNHG
E\�D�&$//�VWDWHPHQW��7ULJJHUV�FDQ�FDOO�SURFHGXUHV�DQG�ILUH�RWKHU�WULJJHUV�

8VHU�GHILQHG�IXQFWLRQV�DUH�RQH�NLQG�RI�VWRUHG�SURFHGXUH�WKDW�UHWXUQV�D�VLQJOH
YDOXH�WR�WKH�FDOOLQJ�HQYLURQPHQW��8VHU�GHILQHG�IXQFWLRQV�GR�QRW�PRGLI\
SDUDPHWHUV�SDVVHG�WR�WKHP��7KH\�EURDGHQ�WKH�VFRSH�RI�IXQFWLRQV�DYDLODEOH�WR
TXHULHV�DQG�RWKHU�64/�VWDWHPHQWV�
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%HQHILWV�RI�SURFHGXUHV�DQG�WULJJHUV
3URFHGXUHV�DQG�WULJJHUV�DUH�GHILQHG�LQ�WKH�GDWDEDVH��VHSDUDWH�IURP�DQ\�RQH
GDWDEDVH�DSSOLFDWLRQ��7KLV�VHSDUDWLRQ�SURYLGHV�D�QXPEHU�RI�DGYDQWDJHV�

3URFHGXUHV�DQG�WULJJHUV�DOORZ�VWDQGDUGL]DWLRQ�RI�DQ\�DFWLRQV�WKDW�DUH
SHUIRUPHG�E\�PRUH�WKDQ�RQH�DSSOLFDWLRQ�SURJUDP��7KH�DFWLRQ�LV�FRGHG�RQFH
DQG�VWRUHG�LQ�WKH�GDWDEDVH��7KH�DSSOLFDWLRQV�QHHG�RQO\�&$//�WKH�SURFHGXUH
RU�ILUH�WKH�WULJJHU�WR�DFKLHYH�WKH�GHVLUHG�UHVXOW��,I�WKH�LPSOHPHQWDWLRQ�RI�WKH
DFWLRQ�HYROYHV�RYHU�WLPH��DQ\�FKDQJHV�DUH�PDGH�LQ�RQO\�RQH�SODFH��DQG�DOO
DSSOLFDWLRQV�WKDW�XVH�WKH�DFWLRQ�DXWRPDWLFDOO\�DFTXLUH�WKH�QHZ�IXQFWLRQDOLW\�

:KHQ�XVHG�LQ�D�GDWDEDVH�LPSOHPHQWHG�RQ�D�QHWZRUN�VHUYHU��SURFHGXUHV�DQG
WULJJHUV�DUH�H[HFXWHG�RQ�WKH�GDWDEDVH�VHUYHU�PDFKLQH��7KH\�FDQ�DFFHVV�WKH
GDWD�LQ�WKH�GDWDEDVH�ZLWKRXW�UHTXLULQJ�QHWZRUN�FRPPXQLFDWLRQ��7KLV�PHDQV
WKDW�WKH\�H[HFXWH�IDVWHU�DQG�ZLWK�OHVV�LPSDFW�RQ�QHWZRUN�SHUIRUPDQFH�WKDQ�LI
WKH\�KDG�EHHQ�LPSOHPHQWHG�LQ�DQ�DSSOLFDWLRQ�RQ�RQH�RI�WKH�FOLHQW�PDFKLQHV�

:KHQ�D�SURFHGXUH�RU�WULJJHU�LV�FUHDWHG��LW�LV�FKHFNHG�IRU�FRUUHFW�V\QWD[�DQG
WKHQ�VWRUHG�LQ�WKH�V\VWHP�WDEOHV��7KH�ILUVW�WLPH�LW�LV�UHTXLUHG�E\�DQ\
DSSOLFDWLRQ��LW�LV�UHWULHYHG�IURP�WKH�V\VWHP�WDEOHV�DQG�FRPSLOHG�LQWR�WKH
YLUWXDO�PHPRU\�RI�WKH�VHUYHU��DQG�H[HFXWHG�IURP�WKHUH��6XEVHTXHQW
H[HFXWLRQV�RI�WKH�VDPH�SURFHGXUH�RU�WULJJHU�ZLOO�UHVXOW�LQ�LPPHGLDWH
H[HFXWLRQ��VLQFH�WKH�FRPSLOHG�FRS\�LV�UHWDLQHG��$�SURFHGXUH�RU�WULJJHU�FDQ�EH
XVHG�FRQFXUUHQWO\�E\�VHYHUDO�DSSOLFDWLRQV�DQG�UHFXUVLYHO\�E\�RQH�DSSOLFDWLRQ�
2QO\�RQH�FRS\�LV�FRPSLOHG�DQG�NHSW�LQ�YLUWXDO�PHPRU\�

3URFHGXUHV��LQFOXGLQJ�XVHU�GHILQHG�IXQFWLRQV��H[HFXWH�ZLWK�WKH�SHUPLVVLRQV
RI�WKH�SURFHGXUH�RZQHU�EXW�FDQ�EH�FDOOHG�E\�DQ\�XVHU�WKDW�KDV�EHHQ�JUDQWHG
SHUPLVVLRQ�WR�GR�VR�

7ULJJHUV�H[HFXWH�XQGHU�WKH�WDEOH�SHUPLVVLRQV�RI�WKH�RZQHU�RI�WKH�DVVRFLDWHG
WDEOH�EXW�DUH�ILUHG�E\�DQ\�XVHU�ZLWK�SHUPLVVLRQ�WR�LQVHUW��XSGDWH�RU�GHOHWH
URZV�LQ�WKH�WDEOH��7KLV�PHDQV�WKDW�D�SURFHGXUH�RU�WULJJHU�FDQ��DQG�XVXDOO\
GRHV��KDYH�GLIIHUHQW�SHUPLVVLRQV�WKDQ�WKH�XVHU�,'�WKDW�LQYRNHG�LW��3URFHGXUHV
DQG�WULJJHUV�SURYLGH�VHFXULW\�E\�DOORZLQJ�XVHUV�OLPLWHG�DFFHVV�WR�GDWD�LQ
WDEOHV�WKDW�WKH\�FDQQRW�GLUHFWO\�H[DPLQH�RU�PRGLI\�

6WDQGDUGL]DWLRQ

(IILFLHQF\

6HFXULW\
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,QWURGXFWLRQ�WR�SURFHGXUHV
,Q�RUGHU�WR�XVH�SURFHGXUHV��\RX�QHHG�WR�XQGHUVWDQG�KRZ�WR�GR�WKH�IROORZLQJ�

♦ &DOO�SURFHGXUHV�IURP�D�GDWDEDVH�DSSOLFDWLRQ

♦ &UHDWH�SURFHGXUHV

♦ 'URS��RU�UHPRYH��SURFHGXUHV

♦ &RQWURO�ZKR�KDV�SHUPLVVLRQ�WR�XVH�SURFHGXUHV

7KLV�VHFWLRQ�GLVFXVVHV�HDFK�RI�WKHVH�DVSHFWV�RI�XVLQJ�SURFHGXUHV��DQG�DOVR
GHVFULEHV�VRPH�RI�WKH�GLIIHUHQW�XVHV�RI�SURFHGXUHV�

&UHDWLQJ�SURFHGXUHV

3URFHGXUHV�DUH�FUHDWHG�XVLQJ�WKH�&5($7(�352&('85(�VWDWHPHQW��<RX
PXVW�KDYH�5(6285&(�DXWKRULW\�LQ�RUGHU�WR�FUHDWH�D�SURFHGXUH�

:KHUH�\RX�HQWHU�WKH�VWDWHPHQW�GHSHQGV�RQ�WKH�WRRO�\RX�DUH�XVLQJ�

♦ <RX�FDQ�FUHDWH�WKH�H[DPSOH�SURFHGXUH�QHZBGHSW�E\�FRQQHFWLQJ�WR�WKH
VDPSOH�GDWDEDVH�IURP�,QWHUDFWLYH�64/�DV�XVHU�,'�'%$��XVLQJ�SDVVZRUG
64/��DQG�W\SLQJ�WKH�VWDWHPHQW�LQ�WKH�FRPPDQG�ZLQGRZ�

♦ <RX�FDQ�FUHDWH�WKH�H[DPSOH�SURFHGXUH�E\�FRQQHFWLQJ�WR�WKH�VDPSOH
GDWDEDVH�IURP�6\EDVH�&HQWUDO��RSHQLQJ�WKH�3URFHGXUHV�IROGHU��DQG
FOLFNLQJ�$GG�3URFHGXUH�)XQFWLRQ�:L]DUG��7KH�:L]DUG�ZDONV�\RX
WKURXJK�WKH�SURFHVV��$OWHUQDWLYHO\��FOLFN�$GG�3URFHGXUH�)XQFWLRQ
7HPSODWH��ZKLFK�SODFHV�\RX�LPPHGLDWHO\�LQ�WKH�ODVW�ZLQGRZ�RI�WKH
:L]DUG��WKH�3URFHGXUH�ZLQGRZ��LQ�ZKLFK�\RX�HQWHU�WKH�FRGH�IRU�WKH
SURFHGXUH�

♦ ,I�\RX�DUH�XVLQJ�D�WRRO�RWKHU�WKDQ�,QWHUDFWLYH�64/�RU�6\EDVH�&HQWUDO�
IROORZ�WKH�LQVWUXFWLRQV�IRU�\RXU�WRRO��<RX�PD\�QHHG�WR�FKDQJH�WKH
FRPPDQG�GHOLPLWHU�DZD\�IURP�WKH�VHPLFRORQ�EHIRUH�HQWHULQJ�WKH
&5($7(�352&('85(�VWDWHPHQW�

7KH�IROORZLQJ�VLPSOH�H[DPSOH�FUHDWHV�D�SURFHGXUH�WKDW�FDUULHV�RXW�DQ
,16(57�LQWR�WKH�GHSDUWPHQW�WDEOH�RI�WKH�VDPSOH�GDWDEDVH��FUHDWLQJ�D�QHZ
GHSDUWPHQW�

&5($7(�352&('85(�QHZBGHSW���,1�LG�,17�
,1�QDPH�&+$5�����
,1�KHDGBLG�,17��

%(*,1
,16(57
,172�GED�GHSDUWPHQW���GHSWBLG�

GHSWBQDPH�
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GHSWBKHDGBLG��
9$/8(6���LG��QDPH��KHDGBLG���
(1'

$��)RU�D�FRPSOHWH�GHVFULSWLRQ�RI�WKH�&5($7(�352&('85(�V\QWD[��VHH
�&5($7(�352&('85(�VWDWHPHQW��RQ�SDJH�����RI�WKH�ERRN�$GDSWLYH
6HUYHU�$Q\ZKHUH�5HIHUHQFH�0DQXDO�

7KH�ERG\�RI�D�SURFHGXUH�LV�D�FRPSRXQG�VWDWHPHQW��7KH�FRPSRXQG
VWDWHPHQW�VWDUWV�ZLWK�D�%(*,1�VWDWHPHQW�DQG�FRQFOXGHV�ZLWK�DQ�(1'
VWDWHPHQW��,Q�WKH�FDVH�RI�QHZBGHSW��WKH�FRPSRXQG�VWDWHPHQW�LV�D�VLQJOH
,16(57�EUDFNHWHG�E\�%(*,1�DQG�(1'�VWDWHPHQWV�

$��)RU�PRUH�LQIRUPDWLRQ��VHH��8VLQJ�FRPSRXQG�VWDWHPHQWV��RQ�SDJH�����

3DUDPHWHUV�WR�SURFHGXUHV�DUH�PDUNHG�DV�RQH�RI�,1��287��RU�,1287��$OO
SDUDPHWHUV�WR�WKH�QHZBGHSW�SURFHGXUH�DUH�,1�SDUDPHWHUV��DV�WKH\�DUH�QRW
FKDQJHG�E\�WKH�SURFHGXUH�

&DOOLQJ�SURFHGXUHV

$�SURFHGXUH�LV�LQYRNHG�ZLWK�D�&$//�VWDWHPHQW��3URFHGXUHV�FDQ�EH�FDOOHG�E\
DQ�DSSOLFDWLRQ�SURJUDP��RU�WKH\�FDQ�EH�FDOOHG�E\�RWKHU�SURFHGXUHV�DQG
WULJJHUV�

$��)RU�PRUH�LQIRUPDWLRQ��VHH��&$//�VWDWHPHQW��RQ�SDJH�����RI�WKH�ERRN
$GDSWLYH�6HUYHU�$Q\ZKHUH�5HIHUHQFH�0DQXDO�

7KH�IROORZLQJ�VWDWHPHQW�FDOOV�WKH�QHZBGHSW�SURFHGXUH�WR�LQVHUW�DQ�(DVWHUQ
6DOHV�GHSDUWPHQW�

&$//�QHZBGHSW�������
(DVWHUQ�6DOHV
��������

$IWHU�WKLV�FDOO��\RX�PD\�ZLVK�WR�FKHFN�WKH�GHSDUWPHQW�WDEOH�WR�VHH�WKDW�WKH
QHZ�GHSDUWPHQW�KDV�EHHQ�DGGHG�

7KH�QHZBGHSW�SURFHGXUH�FDQ�EH�FDOOHG�E\�DOO�XVHUV�ZKR�KDYH�EHHQ�JUDQWHG
(;(&87(�SHUPLVVLRQ�IRU�WKH�SURFHGXUH��HYHQ�LI�WKH\�KDYH�QR�SHUPLVVLRQV
RQ�WKH�GHSDUWPHQW�WDEOH�

'URSSLQJ�SURFHGXUHV

2QFH�D�SURFHGXUH�LV�FUHDWHG��LW�UHPDLQV�LQ�WKH�GDWDEDVH�XQWLO�LW�LV�H[SOLFLWO\
UHPRYHG��2QO\�WKH�RZQHU�RI�WKH�SURFHGXUH�RU�D�XVHU�ZLWK�'%$�DXWKRULW\�FDQ
GURS�WKH�SURFHGXUH�IURP�WKH�GDWDEDVH�

7KH�IROORZLQJ�VWDWHPHQW�UHPRYHV�WKH�SURFHGXUH�QHZBGHSW�IURP�WKH
GDWDEDVH�
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'523�352&('85(�QHZBGHSW

3HUPLVVLRQV�WR�H[HFXWH�SURFHGXUHV

$�SURFHGXUH�LV�RZQHG�E\�WKH�XVHU�ZKR�FUHDWHG�LW��DQG�WKDW�XVHU�FDQ�H[HFXWH�LW
ZLWKRXW�SHUPLVVLRQ��3HUPLVVLRQ�WR�H[HFXWH�LW�FDQ�EH�JUDQWHG�WR�RWKHU�XVHUV
XVLQJ�WKH�*5$17�(;(&87(�FRPPDQG�

)RU�H[DPSOH��WKH�RZQHU�RI�WKH�SURFHGXUH�QHZBGHSW�FRXOG�DOORZ
DQRWKHUBXVHU�WR�H[HFXWH�QHZBGHSW�ZLWK�WKH�VWDWHPHQW�

*5$17�(;(&87(�21�QHZBGHSW�72�DQRWKHUBXVHU

7KH�IROORZLQJ�VWDWHPHQW�UHYRNHV�SHUPLVVLRQ�WR�H[HFXWH�WKH�SURFHGXUH�

5(92.(�(;(&87(�21�QHZBGHSW�)520�DQRWKHUBXVHU

$��)RU�PRUH�LQIRUPDWLRQ�RQ�PDQDJLQJ�XVHU�SHUPLVVLRQV�RQ�SURFHGXUHV��VHH
�*UDQWLQJ�SHUPLVVLRQV�RQ�SURFHGXUHV��RQ�SDJH�����

5HWXUQLQJ�SURFHGXUH�UHVXOWV�LQ�SDUDPHWHUV

3URFHGXUHV�FDQ�UHWXUQ�UHVXOWV�WR�WKH�FDOOLQJ�HQYLURQPHQW�LQ�RQH�RI�WKH
IROORZLQJ�ZD\V�

♦ ,QGLYLGXDO�YDOXHV�DUH�UHWXUQHG�DV�287�RU�,1287�SDUDPHWHUV�

♦ 5HVXOW�VHWV�FDQ�EH�UHWXUQHG�

♦ $�VLQJOH�UHVXOW�FDQ�EH�UHWXUQHG�XVLQJ�D�5(7851�VWDWHPHQW�

7KLV�VHFWLRQ�GHVFULEHV�KRZ�WR�UHWXUQ�UHVXOWV�IURP�SURFHGXUHV�DV�SDUDPHWHUV�

7KH�IROORZLQJ�SURFHGXUH�RQ�WKH�VDPSOH�GDWDEDVH�UHWXUQV�WKH�DYHUDJH�VDODU\�RI
HPSOR\HHV�DV�DQ�287�SDUDPHWHU�

&5($7(�352&('85(�$YHUDJH6DODU\��287�DYJVDO
180(5,&���������

%(*,1
6(/(&7�$9*��VDODU\��
,172�DYJVDO
)520�HPSOR\HH�

(1'

7R�UXQ�WKLV�SURFHGXUH�DQG�GLVSOD\�LWV�RXWSXW�IURP�,QWHUDFWLYH�64/��FDUU\�RXW
WKH�IROORZLQJ�VWHSV�

� &RQQHFW�WR�WKH�VDPSOH�GDWDEDVH�IURP�,QWHUDFWLYH�64/�DV�XVHU�,'�'%$
XVLQJ�SDVVZRUG�64/�

� &UHDWH�WKH�SURFHGXUH�
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� &UHDWH�D�YDULDEOH�WR�KROG�WKH�SURFHGXUH�RXWSXW��,Q�WKLV�FDVH��WKH�RXWSXW
YDULDEOH�LV�QXPHULF��ZLWK�WKUHH�GHFLPDO�SODFHV��VR�FUHDWH�D�YDULDEOH�DV
IROORZV�

&5($7(�9$5,$%/(�$YHUDJH�180(5,&������

� &DOO�WKH�SURFHGXUH��XVLQJ�WKH�FUHDWHG�YDULDEOH�WR�KROG�WKH�UHVXOW�

&$//�$YHUDJH6DODU\�$YHUDJH�

7KH�,QWHUDFWLYH�64/�VWDWLVWLFV�ZLQGRZ�GLVSOD\V�WKH�PHVVDJH��3URFHGXUH
FRPSOHWHG��LI�WKH�SURFHGXUH�ZDV�FUHDWHG�DQG�UXQ�SURSHUO\�

� /RRN�DW�WKH�YDOXH�RI�WKH�RXWSXW�YDULDEOH�$YHUDJH��7KH�,QWHUDFWLYH�64/
'DWD�ZLQGRZ�GLVSOD\V�WKH�YDOXH�����������IRU�WKLV�YDULDEOH��WKH�DYHUDJH
HPSOR\HH�VDODU\�

5HWXUQLQJ�SURFHGXUH�UHVXOWV�LQ�UHVXOW�VHWV

,Q�DGGLWLRQ�WR�UHWXUQLQJ�UHVXOWV�WR�WKH�FDOOLQJ�HQYLURQPHQW�LQ�LQGLYLGXDO
SDUDPHWHUV��SURFHGXUHV�FDQ�UHWXUQ�LQIRUPDWLRQ�LQ�UHVXOW�VHWV��$�UHVXOW�VHW�LV
W\SLFDOO\�WKH�UHVXOW�RI�D�TXHU\��7KH�IROORZLQJ�SURFHGXUH�UHWXUQV�D�UHVXOW�VHW
FRQWDLQLQJ�WKH�VDODU\�IRU�HDFK�HPSOR\HH�LQ�D�JLYHQ�GHSDUWPHQW�

&5($7(�352&('85(�6DODU\/LVW���,1�GHSDUWPHQWBLG�,17�
5(68/7����(PSOR\HH�,'��,17���6DODU\��180(5,&��������
%(*,1

6(/(&7�HPSBLG��VDODU\
)520�HPSOR\HH
:+(5(�HPSOR\HH�GHSWBLG� �GHSDUWPHQWBLG�

(1'

,I�WKLV�SURFHGXUH�LV�FDOOHG�IURP�,QWHUDFWLYH�64/��WKH�QDPHV�LQ�WKH�5(68/7
FODXVH�DUH�PDWFKHG�WR�WKH�UHVXOWV�RI�WKH�TXHU\�DQG�XVHG�DV�FROXPQ�KHDGLQJV�LQ
WKH�GLVSOD\HG�UHVXOWV�

7R�WHVW�WKLV�SURFHGXUH�IURP�,QWHUDFWLYH�64/��\RX�FDQ�&$//�LW��VSHFLI\LQJ
RQH�RI�WKH�GHSDUWPHQWV�RI�WKH�FRPSDQ\��7KH�UHVXOWV�DUH�GLVSOD\HG�LQ�WKH
,QWHUDFWLYH�64/�'DWD�ZLQGRZ��)RU�H[DPSOH�

v 7R�OLVW�WKH�VDODULHV�RI�HPSOR\HHV�LQ�WKH�5�	�'�GHSDUWPHQW
�GHSDUWPHQW�,'������

♦ 7\SH�WKH�IROORZLQJ�

&$//�6DODU\/LVW������
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(PSOR\HH�,' 6DODU\
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7R�H[HFXWH�D�&$//�RI�D�SURFHGXUH�WKDW�UHWXUQV�D�UHVXOW�VHW��,QWHUDFWLYH�64/
RSHQV�D�FXUVRU�

7KH�FXUVRU�LV�OHIW�RSHQ�DIWHU�WKH�&$//�LQ�FDVH�D�VHFRQG�UHVXOW�VHW�LV�UHWXUQHG�
7KH�,QWHUDFWLYH�64/�VWDWLVWLFV�ZLQGRZ�GLVSOD\V�WKH�SODQ�RI�WKH�6(/(&7
TXHU\�LQ�WKH�SURFHGXUH�DQG�WKHQ�GLVSOD\V�WKH�OLQH�

3URFHGXUH�LV�H[HFXWLQJ��8VH�5(680(�WR�FRQWLQXH�

<RX�QHHG�WR�H[HFXWH�WKH�5(680(�VWDWHPHQW�RU�WKH�,QWHUDFWLYH�64/�&/($5
FRPPDQG�IURP�WKH�,QWHUDFWLYH�64/�&RPPDQG�ZLQGRZ�EHIRUH�\RX�FDQ�DOWHU
RU�GURS�WKH�SURFHGXUH�

$��)RU�PRUH�LQIRUPDWLRQ�DERXW�XVLQJ�FXUVRUV�LQ�SURFHGXUHV��VHH��8VLQJ
FXUVRUV�LQ�SURFHGXUHV�DQG�WULJJHUV��RQ�SDJH�����
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,QWURGXFWLRQ�WR�XVHU�GHILQHG�IXQFWLRQV
8VHU�GHILQHG�IXQFWLRQV�DUH�D�FODVV�RI�SURFHGXUHV�WKDW�UHWXUQ�D�VLQJOH�YDOXH�WR
WKH�FDOOLQJ�HQYLURQPHQW��7KLV�VHFWLRQ�LQWURGXFHV�FUHDWLQJ��XVLQJ��DQG
GURSSLQJ�XVHU�GHILQHG�IXQFWLRQV

&UHDWLQJ�XVHU�GHILQHG�IXQFWLRQV

8VHU�GHILQHG�IXQFWLRQV�DUH�FUHDWHG�XVLQJ�WKH�&5($7(�)81&7,21
VWDWHPHQW��<RX�PXVW�KDYH�5(6285&(�DXWKRULW\�LQ�RUGHU�WR�FUHDWH�D�XVHU�
GHILQHG�IXQFWLRQ�

7KH�IROORZLQJ�VLPSOH�H[DPSOH�FUHDWHV�D�IXQFWLRQ�WKDW�FRQFDWHQDWHV�WZR
VWULQJV��WRJHWKHU�ZLWK�D�VSDFH��WR�IRUP�D�IXOO�QDPH�IURP�D�ILUVW�QDPH�DQG�D
ODVW�QDPH�

<RX�FDQ�FUHDWH�WKH�H[DPSOH�IXQFWLRQ�IXOOQDPH�E\�FRQQHFWLQJ�WR�WKH�VDPSOH
GDWDEDVH�IURP�,QWHUDFWLYH�64/�DV�XVHU�,'�'%$��XVLQJ�SDVVZRUG�64/��DQG
W\SLQJ�WKH�VWDWHPHQW�LQ�WKH�FRPPDQG�ZLQGRZ�

,I�\RX�DUH�XVLQJ�D�WRRO�RWKHU�WKDQ�,QWHUDFWLYH�64/�RU�6\EDVH�&HQWUDO��\RX
PD\�QHHG�WR�FKDQJH�WKH�FRPPDQG�GHOLPLWHU�DZD\�IURP�WKH�VHPLFRORQ�EHIRUH
HQWHULQJ�WKH�&5($7(�)81&7,21�VWDWHPHQW�

&5($7(�)81&7,21�IXOOQDPH��ILUVWQDPH�&+$5�����
ODVWQDPH�&+$5�����

5(78516�&+$5����
%(*,1

'(&/$5(�QDPH�&+$5�����
6(7�QDPH� �ILUVWQDPH�__�
�
�__�ODVWQDPH�
5(7851���QDPH���

(1'

$��)RU�D�FRPSOHWH�GHVFULSWLRQ�RI�WKH�&5($7(�)81&7,21�V\QWD[��VHH
�&5($7(�)81&7,21�VWDWHPHQW��RQ�SDJH�����RI�WKH�ERRN�$GDSWLYH�6HUYHU
$Q\ZKHUH�5HIHUHQFH�0DQXDO�

7KH�&5($7(�)81&7,21�V\QWD[�GLIIHUV�VOLJKWO\�IURP�WKDW�RI�WKH�&5($7(
352&('85(�VWDWHPHQW��7KH�IROORZLQJ�DUH�GLVWLQFWLYH�GLIIHUHQFHV�

♦ 1R�,1��287��RU�,1287�NH\ZRUGV�DUH�UHTXLUHG��DV�DOO�SDUDPHWHUV�DUH�,1
SDUDPHWHUV�

♦ 7KH�5(78516�FODXVH�LV�UHTXLUHG�WR�VSHFLI\�WKH�GDWD�W\SH�EHLQJ
UHWXUQHG�

♦ 7KH�5(7851�VWDWHPHQW�LV�UHTXLUHG�WR�VSHFLI\�WKH�YDOXH�EHLQJ�UHWXUQHG�
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&DOOLQJ�XVHU�GHILQHG�IXQFWLRQV

$�XVHU�GHILQHG�IXQFWLRQ�FDQ�EH�XVHG��VXEMHFW�WR�SHUPLVVLRQV��LQ�DQ\�SODFH�WKDW
D�EXLOW�LQ�QRQ�DJJUHJDWH�IXQFWLRQ�LV�XVHG�

7KH�IROORZLQJ�VWDWHPHQW�LQ�,QWHUDFWLYH�64/�UHWXUQV�D�IXOO�QDPH�IURP�WZR
FROXPQV�FRQWDLQLQJ�D�ILUVW�DQG�ODVW�QDPH�

6(/(&7�IXOOQDPH��HPSBIQDPH��HPSBOQDPH�
)520�HPSOR\HH�

IXOOQDPH��HPSBIQDPH��HPSBOQDPH�

)UDQ�:KLWQH\

0DWWKHZ�&REE

3KLOLS�&KLQ

���

7KH�IROORZLQJ�VWDWHPHQW�LQ�,QWHUDFWLYH�64/�UHWXUQV�D�IXOO�QDPH�IURP�D
VXSSOLHG�ILUVW�DQG�ODVW�QDPH�

6(/(&7�IXOOQDPH��
-DQH
��
6PLWK
��

IXOOQDPH��
-DQH
�
6PLWK
�

-DQH�6PLWK

7KH�IXOOQDPH�IXQFWLRQ�FDQ�EH�XVHG�E\�DQ\�XVHU�ZKR�KDV�EHHQ�JUDQWHG
(;(&87(�SHUPLVVLRQ�IRU�WKH�IXQFWLRQ�

'URSSLQJ�XVHU�GHILQHG�IXQFWLRQV

2QFH�D�XVHU�GHILQHG�IXQFWLRQ�LV�FUHDWHG��LW�UHPDLQV�LQ�WKH�GDWDEDVH�XQWLO�LW�LV
H[SOLFLWO\�UHPRYHG��2QO\�WKH�RZQHU�RI�WKH�IXQFWLRQ�RU�D�XVHU�ZLWK�'%$
DXWKRULW\�FDQ�GURS�D�IXQFWLRQ�IURP�WKH�GDWDEDVH�

7KH�IROORZLQJ�VWDWHPHQW�UHPRYHV�WKH�IXQFWLRQ�IXOOQDPH�IURP�WKH�GDWDEDVH�

'523�)81&7,21�IXOOQDPH

3HUPLVVLRQV�WR�H[HFXWH�XVHU�GHILQHG�IXQFWLRQV

$�XVHU�GHILQHG�IXQFWLRQ�LV�RZQHG�E\�WKH�XVHU�ZKR�FUHDWHG�LW��DQG�WKDW�XVHU
FDQ�H[HFXWH�LW�ZLWKRXW�SHUPLVVLRQ��3HUPLVVLRQ�WR�H[HFXWH�LW�FDQ�EH�JUDQWHG�WR
RWKHU�XVHUV�XVLQJ�WKH�*5$17�(;(&87(�FRPPDQG�
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)RU�H[DPSOH��WKH�FUHDWRU�RI�WKH�IXQFWLRQ�IXOOQDPH�FRXOG�DOORZ�DQRWKHUBXVHU
WR�XVH�IXOOQDPH�ZLWK�WKH�VWDWHPHQW�

*5$17�(;(&87(�21�IXOOQDPH�72�DQRWKHUBXVHU

7KH�IROORZLQJ�VWDWHPHQW�UHYRNHV�SHUPLVVLRQ�WR�XVH�WKH�IXQFWLRQ�

5(92.(�(;(&87(�21�IXOOQDPH�)520�DQRWKHUBXVHU

$��)RU�PRUH�LQIRUPDWLRQ�RQ�PDQDJLQJ�XVHU�SHUPLVVLRQV�RQ�IXQFWLRQV��VHH
�*UDQWLQJ�SHUPLVVLRQV�RQ�SURFHGXUHV��RQ�SDJH�����
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,QWURGXFWLRQ�WR�WULJJHUV
7ULJJHUV�DUH�XVHG�ZKHQHYHU�UHIHUHQWLDO�LQWHJULW\�DQG�RWKHU�GHFODUDWLYH
FRQVWUDLQWV�DUH�QRW�VXIILFLHQW�

$��)RU�LQIRUPDWLRQ�RQ�UHIHUHQWLDO�LQWHJULW\��VHH��(QVXULQJ�'DWD�,QWHJULW\�
RQ�SDJH�����DQG��&5($7(�7$%/(�VWDWHPHQW��RQ�SDJH�����RI�WKH�ERRN
$GDSWLYH�6HUYHU�$Q\ZKHUH�5HIHUHQFH�0DQXDO�

<RX�PD\�ZDQW�WR�HQIRUFH�D�PRUH�FRPSOH[�IRUP�RI�UHIHUHQWLDO�LQWHJULW\
LQYROYLQJ�PRUH�GHWDLOHG�FKHFNLQJ��RU�\RX�PD\�ZDQW�WR�HQIRUFH�FKHFNLQJ�RQ
QHZ�GDWD�EXW�DOORZ�OHJDF\�GDWD�WR�YLRODWH�FRQVWUDLQWV��$QRWKHU�XVH�IRU�WULJJHUV
LV�LQ�ORJJLQJ�WKH�DFWLYLW\�RQ�GDWDEDVH�WDEOHV��LQGHSHQGHQW�RI�WKH�DSSOLFDWLRQV
XVLQJ�WKH�GDWDEDVH�

7ULJJHU�H[HFXWLRQ�SHUPLVVLRQV
7ULJJHUV�H[HFXWH�ZLWK�WKH�SHUPLVVLRQV�RI�WKH�RZQHU�RI�WKH�DVVRFLDWHG
WDEOH��QRW�WKH�XVHU�,'�ZKRVH�DFWLRQV�FDXVH�WKH�WULJJHU�WR�ILUH��$�WULJJHU�FDQ
PRGLI\�URZV�LQ�D�WDEOH�WKDW�D�XVHU�FRXOG�QRW�PRGLI\�GLUHFWO\�

7ULJJHUV�FDQ�EH�GHILQHG�RQ�RQH�RU�PRUH�RI�WKH�IROORZLQJ�WULJJHULQJ�DFWLRQV�

$FWLRQ 'HVFULSWLRQ

,16(57 7KH�WULJJHU�LV�LQYRNHG�ZKHQHYHU�D�QHZ�URZ�LV�LQVHUWHG�LQWR
WKH�WDEOH�DVVRFLDWHG�ZLWK�WKH�WULJJHU

'(/(7( 7KH�WULJJHU�LV�LQYRNHG�ZKHQHYHU�D�URZ�RI�WKH�DVVRFLDWHG�WDEOH
LV�GHOHWHG�

83'$7( 7KH�WULJJHU�LV�LQYRNHG�ZKHQHYHU�D�URZ�RI�WKH�DVVRFLDWHG�WDEOH
LV�XSGDWHG�

83'$7(�2)
FROXPQ�OLVW

7KH�WULJJHU�LV�LQYRNHG�ZKHQHYHU�D�URZ�RI�WKH�DVVRFLDWHG�WDEOH
LV�XSGDWHG�VXFK�WKDW�D�FROXPQ�LQ�WKH�FROXPQ�OLVW�KDV�EHHQ
PRGLILHG

7ULJJHUV�FDQ�EH�GHILQHG�DV�URZ�OHYHO�WULJJHUV�RU�VWDWHPHQW�OHYHO�WULJJHUV�
5RZ�OHYHO�WULJJHUV�FDQ�H[HFXWH�%()25(�RU�$)7(5�HDFK�URZ�PRGLILHG�E\
WKH�WULJJHULQJ�LQVHUW��XSGDWH��RU�GHOHWH�RSHUDWLRQ�LV�FKDQJHG��6WDWHPHQW�OHYHO
WULJJHUV�H[HFXWH�DIWHU�WKH�HQWLUH�RSHUDWLRQ�LV�SHUIRUPHG�

)OH[LELOLW\�LQ�WULJJHU�H[HFXWLRQ�WLPH�LV�SDUWLFXODUO\�XVHIXO�IRU�WULJJHUV�WKDW�UHO\
RQ�UHIHUHQWLDO�LQWHJULW\�DFWLRQV�VXFK�DV�FDVFDGHG�XSGDWHV�RU�GHOHWHV�EHLQJ
FDUULHG�RXW��RU�QRW��DV�WKH\�H[HFXWH�
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,I�DQ�HUURU�RFFXUV�ZKLOH�D�WULJJHU�LV�H[HFXWLQJ��WKH�RSHUDWLRQ�WKDW�ILUHG�WKH
WULJJHU�IDLOV��,16(57��83'$7(��DQG�'(/(7(�DUH�DWRPLF�RSHUDWLRQV��VHH
�$WRPLF�FRPSRXQG�VWDWHPHQWV��RQ�SDJH�������:KHQ�WKH\�IDLO��DOO�HIIHFWV�RI
WKH�VWDWHPHQW��LQFOXGLQJ�WKH�HIIHFWV�RI�WULJJHUV�DQG�DQ\�SURFHGXUHV�FDOOHG�E\
WULJJHUV��DUH�XQGRQH�

&UHDWLQJ�WULJJHUV

<RX�FUHDWH�WULJJHUV�XVLQJ�WKH�&5($7(�75,**(5�VWDWHPHQW��<RX�PXVW�KDYH
5(6285&(�DXWKRULW\�LQ�RUGHU�WR�FUHDWH�D�WULJJHU�DQG�\RX�PXVW�KDYH�$/7(5
SHUPLVVLRQV�RQ�WKH�WDEOH�DVVRFLDWHG�ZLWK�WKH�WULJJHU��)RU�LQIRUPDWLRQ�DERXW
$/7(5�SHUPLVVLRQV��VHH��*UDQWLQJ�SHUPLVVLRQV�RQ�WDEOHV�DQG�YLHZV��RQ
SDJH������)RU�LQIRUPDWLRQ�DERXW�5(6285&(�SHUPLVVLRQV��VHH��*UDQWLQJ
'%$�DQG�5(6285&(�DXWKRULW\��RQ�SDJH�����

7KH�ERG\�RI�D�WULJJHU�FRQVLVWV�RI�D�FRPSRXQG�VWDWHPHQW��VHH��8VLQJ
FRPSRXQG�VWDWHPHQWV��RQ�SDJH�������D�VHW�RI�VHPLFRORQ�GHOLPLWHG�64/
VWDWHPHQWV�EUDFNHWHG�E\�D�%(*,1�DQG�DQ�(1'�VWDWHPHQW�

&200,7�DQG�52//%$&.�DQG�VRPH�52//%$&.�72�6$9(32,17
VWDWHPHQWV�DUH�QRW�SHUPLWWHG�ZLWKLQ�D�WULJJHU��VHH��7UDQVDFWLRQV�DQG
VDYHSRLQWV�LQ�SURFHGXUHV�DQG�WULJJHUV��RQ�SDJH������

7KH�IROORZLQJ�WULJJHU�LV�DQ�H[DPSOH�RI�D�URZ�OHYHO�,16(57�WULJJHU��,W�FKHFNV
WKDW�WKH�ELUWKGDWH�HQWHUHG�IRU�D�QHZ�HPSOR\HH�LV�UHDVRQDEOH�

&5($7(�75,**(5�FKHFNBELUWKBGDWH
$)7(5�,16(57�21�(PSOR\HH

5()(5(1&,1*�1(:�$6�QHZBHPSOR\HH
)25�($&+�52:
%(*,1

'(&/$5(�HUUBXVHUBHUURU�(;&(37,21
)25�64/67$7(�
�����
�
,)�QHZBHPSOR\HH�ELUWKBGDWH�!�
-XQH��������
�7+(1

6,*1$/�HUUBXVHUBHUURU�
(1'�,)�

(1'

7KLV�WULJJHU�LV�ILUHG�MXVW�DIWHU�DQ\�URZ�LV�LQVHUWHG�LQWR�WKH�HPSOR\HH�WDEOH��,W
GHWHFWV�DQG�GLVDOORZV�DQ\�QHZ�URZV�WKDW�FRUUHVSRQG�WR�ELUWK�GDWHV�ODWHU�WKDQ
-XQH���������

7KH�SKUDVH�5()(5(1&,1*�1(:�$6�QHZBHPSOR\HH�DOORZV�VWDWHPHQWV�LQ
WKH�WULJJHU�FRGH�WR�UHIHU�WR�WKH�GDWD�LQ�WKH�QHZ�URZ�XVLQJ�WKH�DOLDV
QHZBHPSOR\HH�

6LJQDOLQJ�DQ�HUURU�FDXVHV�WKH�WULJJHULQJ�VWDWHPHQW�DV�ZHOO�DV�DQ\�SUHYLRXV
HIIHFWV�RI�WKH�WULJJHU�WR�EH�XQGRQH�

$�URZ�OHYHO
,16(57�WULJJHU
H[DPSOH
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)RU�DQ�,16(57�VWDWHPHQW�WKDW�DGGV�PDQ\�URZV�WR�WKH�HPSOR\HH�WDEOH��WKH
FKHFNBELUWKBGDWH�WULJJHU�LV�ILUHG�RQFH�IRU�HDFK�QHZ�URZ��,I�WKH�WULJJHU�IDLOV
IRU�DQ\�RI�WKH�URZV��DOO�HIIHFWV�RI�WKH�,16(57�VWDWHPHQW�DUH�UROOHG�EDFN�

<RX�FDQ�VSHFLI\�WKDW�WKH�WULJJHU�ILUH�EHIRUH�WKH�URZ�LV�LQVHUWHG�UDWKHU�WKDQ
DIWHU�E\�FKDQJLQJ�WKH�ILUVW�OLQH�RI�WKH�H[DPSOH�WR�

&5($7(�75,**(5�P\WULJJHU�%()25(�,16(57�21�(PSOR\HH

7KH�5()(5(1&,1*�1(:�FODXVH�UHIHUV�WR�WKH�LQVHUWHG�YDOXHV�RI�WKH�URZ��LW
LV�LQGHSHQGHQW�RI�WKH�WLPLQJ��%()25(�RU�$)7(5��RI�WKH�WULJJHU�

7KH�IROORZLQJ�&5($7(�75,**(5�VWDWHPHQW�GHILQHV�D�URZ�OHYHO�'(/(7(
WULJJHU�

&5($7(�75,**(5�P\WULJJHU�%()25(�'(/(7(�21�HPSOR\HH
5()(5(1&,1*�2/'�$6�ROGWDEOH
)25�($&+�52:
%(*,1

���
(1'

7KH�5()(5(1&,1*�2/'�FODXVH�HQDEOHV�WKH�GHOHWH�WULJJHU�FRGH�WR�UHIHU�WR
WKH�YDOXHV�LQ�WKH�URZ�EHLQJ�GHOHWHG�XVLQJ�WKH�DOLDV�ROGWDEOH�

<RX�FDQ�VSHFLI\�WKDW�WKH�WULJJHU�ILUH�DIWHU�WKH�URZ�LV�GHOHWHG�UDWKHU�WKDQ
EHIRUH��E\�FKDQJLQJ�WKH�ILUVW�OLQH�RI�WKH�H[DPSOH�WR�

&5($7(�75,**(5�P\WULJJHU�$)7(5�'(/(7(�21�HPSOR\HH

7KH�5()(5(1&,1*�2/'�FODXVH�LV�LQGHSHQGHQW�RI�WKH�WLPLQJ��%()25(�RU
$)7(5��RI�WKH�WULJJHU�

7KH�IROORZLQJ�&5($7(�75,**(5�VWDWHPHQW�LV�DSSURSULDWH�IRU�VWDWHPHQW�
OHYHO�83'$7(�WULJJHUV�

&5($7(�75,**(5�P\WULJJHU�$)7(5�83'$7(�21�HPSOR\HH
5()(5(1&,1*�1(:�$6�WDEOHBDIWHUBXSGDWH

2/'�$6�WDEOHBEHIRUHBXSGDWH
)25�($&+�67$7(0(17
%(*,1

���
(1'

7KH�5()(5(1&,1*�1(:�DQG�5()(5(1&,1*�2/'�FODXVH�DOORZV�WKH
83'$7(�WULJJHU�FRGH�WR�UHIHU�WR�ERWK�WKH�ROG�DQG�QHZ�YDOXHV�RI�WKH�URZV
EHLQJ�XSGDWHG��&ROXPQV�LQ�WKH�QHZ�URZ�DUH�UHIHUUHG�WR�ZLWK�WKH�WDEOH�DOLDV
WDEOHBDIWHUBXSGDWH�DQG�FROXPQV�LQ�WKH�ROG�URZ�DUH�UHIHUUHG�WR�ZLWK�WKH�WDEOH
DOLDV�WDEOHBEHIRUHBXSGDWH�

7KH�5()(5(1&,1*�1(:�DQG�5()(5(1&,1*�2/'�FODXVH�KDV�D�VOLJKWO\
GLIIHUHQW�PHDQLQJ�IRU�VWDWHPHQW�OHYHO�DQG�URZ�OHYHO�WULJJHUV��)RU�VWDWHPHQW�
OHYHO�WULJJHUV�WKH�5()(5(1&,1*�2/'�RU�1(:�DOLDVHV�DUH�WDEOH�DOLDVHV�
ZKLOH�LQ�URZ�OHYHO�WULJJHUV�WKH\�UHIHU�WR�WKH�URZ�EHLQJ�DOWHUHG�

$�URZ�OHYHO
'(/(7(�WULJJHU
H[DPSOH

$�VWDWHPHQW�OHYHO
83'$7(�WULJJHU
H[DPSOH
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([HFXWLQJ�WULJJHUV

7ULJJHUV�DUH�H[HFXWHG�DXWRPDWLFDOO\�ZKHQHYHU�DQ�,16(57��83'$7(��RU
'(/(7(�RSHUDWLRQ�LV�SHUIRUPHG�RQ�WKH�WDEOH�QDPHG�LQ�WKH�WULJJHU��$�URZ�
OHYHO�WULJJHU�LV�ILUHG�RQFH�IRU�HDFK�URZ�WKDW�LV�DIIHFWHG��ZKLOH�D�VWDWHPHQW�
OHYHO�WULJJHU�LV�ILUHG�RQFH�IRU�WKH�HQWLUH�VWDWHPHQW�

:KHQ�DQ�,16(57��83'$7(��RU�'(/(7(�ILUHV�D�WULJJHU��WKH�RUGHU�RI
RSHUDWLRQ�LV�DV�IROORZV�

� $Q\�%()25(�WULJJHUV�DUH�ILUHG�

� $Q\�UHIHUHQWLDO�DFWLRQV�DUH�SHUIRUPHG�

� 7KH�RSHUDWLRQ�LWVHOI�LV�SHUIRUPHG�

� $Q\�$)7(5�WULJJHUV�DUH�ILUHG�

,I�DQ\�RI�WKH�VWHSV�HQFRXQWHUV�DQ�HUURU�WKDW�LV�QRW�KDQGOHG�ZLWKLQ�D�SURFHGXUH
RU�WULJJHU��WKH�SUHFHGLQJ�VWHSV�DUH�XQGRQH��WKH�VXEVHTXHQW�VWHSV�DUH�QRW
SHUIRUPHG��DQG�WKH�RSHUDWLRQ�WKDW�ILUHG�WKH�WULJJHU�IDLOV�

'URSSLQJ�WULJJHUV

2QFH�D�WULJJHU�LV�FUHDWHG��LW�UHPDLQV�LQ�WKH�GDWDEDVH�XQWLO�LW�LV�H[SOLFLWO\
UHPRYHG��<RX�PXVW�KDYH�$/7(5�SHUPLVVLRQV�RQ�WKH�WDEOH�DVVRFLDWHG�ZLWK
WKH�WULJJHU�

7KH�IROORZLQJ�VWDWHPHQW�UHPRYHV�WKH�WULJJHU�P\WULJJHU�IURP�WKH�GDWDEDVH�

'523�75,**(5�P\WULJJHU

7ULJJHU�H[HFXWLRQ�SHUPLVVLRQV

<RX�FDQQRW�JUDQW�SHUPLVVLRQV�WR�H[HFXWH�D�WULJJHU��DV�WULJJHUV�DUH�QRW
H[HFXWHG�E\�XVHUV��WKH\�DUH�ILUHG�E\�$GDSWLYH�6HUYHU�$Q\ZKHUH�LQ�UHVSRQVH
WR�DFWLRQV�RQ�WKH�GDWDEDVH��1HYHUWKHOHVV��D�WULJJHU�GRHV�KDYH�SHUPLVVLRQV
DVVRFLDWHG�ZLWK�LW�DV�LW�H[HFXWHV��GHILQLQJ�LWV�ULJKW�WR�FDUU\�RXW�FHUWDLQ�DFWLRQV�

7ULJJHUV�H[HFXWH�XVLQJ�WKH�SHUPLVVLRQV�RI�WKH�RZQHU�RI�WKH�WDEOH�RQ�ZKLFK
WKH\�DUH�GHILQHG��QRW�WKH�SHUPLVVLRQV�RI�WKH�XVHU�WKDW�FDXVHG�WKH�WULJJHU�WR
ILUH��DQG�QRW�WKH�SHUPLVVLRQV�RI�WKH�XVHU�WKDW�FUHDWHG�WKH�WULJJHU�
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:KHQ�D�WULJJHU�UHIHUV�WR�D�WDEOH��LW�XVHV�WKH�JURXS�PHPEHUVKLSV�RI�WKH�WDEOH
FUHDWRU�WR�ORFDWH�WDEOHV�ZLWK�QR�H[SOLFLW�RZQHU�QDPH�VSHFLILHG��)RU�H[DPSOH�
LI�D�WULJJHU�RQ�XVHUB��7DEOHB$�UHIHUHQFHV�7DEOHB%�DQG�GRHV�QRW�VSHFLI\�WKH
RZQHU�RI�7DEOHB%��WKHQ�HLWKHU�7DEOHB%�PXVW�KDYH�EHHQ�FUHDWHG�E\�XVHUB�
RU�XVHUB��PXVW�EH�D�PHPEHU�RI�D�JURXS��GLUHFWO\�RU�LQGLUHFWO\��WKDW�LV�WKH
RZQHU�RI�7DEOHB%��,I�QHLWKHU�FRQGLWLRQ�LV�PHW��D�WDEOH�QRW�IRXQG�PHVVDJH
UHVXOWV�ZKHQ�WKH�WULJJHU�LV�ILUHG�

$OVR��XVHUB��PXVW�KDYH�SHUPLVVLRQ�WR�FDUU\�RXW�WKH�RSHUDWLRQV�VSHFLILHG�LQ
WKH�WULJJHU�
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,QWURGXFWLRQ�WR�EDWFKHV
$�VLPSOH�EDWFK�FRQVLVWV�RI�D�VHW�RI�64/�VWDWHPHQWV��VHSDUDWHG�E\�VHPLFRORQV�
)RU�H[DPSOH��WKH�IROORZLQJ�VHW�RI�VWDWHPHQWV�IRUP�D�EDWFK��ZKLFK�FUHDWHV�DQ
(DVWHUQ�6DOHV�GHSDUWPHQW�DQG�WUDQVIHUV�DOO�VDOHV�UHSV�IURP�0DVVDFKXVHWWV�WR
WKDW�GHSDUWPHQW�

,16(57
,172�GHSDUWPHQW���GHSWBLG��GHSWBQDPH��
9$/8(6��������
(DVWHUQ�6DOHV
����

83'$7(�HPSOR\HH
6(7�GHSWBLG� ����
:+(5(�GHSWBLG� ����
$1'�VWDWH� �
0$
��

&200,7��

<RX�FDQ�LQFOXGH�WKLV�VHW�RI�VWDWHPHQWV�LQ�DQ�DSSOLFDWLRQ�DQG�H[HFXWH�WKHP
WRJHWKHU�

,QWHUDFWLYH�64/�DQG�EDWFKHV
$�OLVW�RI�VHPLFRORQ�VHSDUDWHG�VWDWHPHQWV��VXFK�DV�WKH�DERYH��LV�SDUVHG�E\
,QWHUDFWLYH�64/�EHIRUH�LW�LV�VHQW�WR�WKH�VHUYHU��,Q�WKLV�FDVH��,QWHUDFWLYH
64/�VHQGV�HDFK�VWDWHPHQW�LQGLYLGXDOO\�WR�WKH�VHUYHU��QRW�DV�D�EDWFK�
8QOHVV�\RX�KDYH�VXFK�SDUVLQJ�FRGH�LQ�\RXU�DSSOLFDWLRQ��WKH�VWDWHPHQWV
ZRXOG�EH�VHQW�DQG�WUHDWHG�DV�D�EDWFK��3XWWLQJ�D�%(*,1�DQG�(1'�DURXQG�D
VHW�RI�VWDWHPHQWV�FDXVHV�,QWHUDFWLYH�64/�WR�WUHDW�WKHP�DV�D�EDWFK�

0DQ\�VWDWHPHQWV�XVHG�LQ�SURFHGXUHV�DQG�WULJJHUV�FDQ�DOVR�EH�XVHG�LQ�EDWFKHV�
<RX�FDQ�XVH�FRQWURO�VWDWHPHQWV��&$6(��,)��/223��DQG�VR�RQ���LQFOXGLQJ
FRPSRXQG�VWDWHPHQWV��%(*,1�DQG�(1'���LQ�EDWFKHV��&RPSRXQG�VWDWHPHQWV
FDQ�LQFOXGH�GHFODUDWLRQV�RI�YDULDEOHV��H[FHSWLRQV��WHPSRUDU\�WDEOHV��RU
FXUVRUV�LQVLGH�WKH�FRPSRXQG�VWDWHPHQW�

7KH�IROORZLQJ�EDWFK�FUHDWHV�D�WDEOH�RQO\�LI�D�WDEOH�RI�WKDW�QDPH�GRHV�QRW
DOUHDG\�H[LVW�
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(1'�,)
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,I�\RX�UXQ�WKLV�EDWFK�WZLFH�IURP�,QWHUDFWLYH�64/��LW�FUHDWHV�WKH�WDEOH�WKH�ILUVW
WLPH�\RX�UXQ�LW��DQG�SULQWV�WKH�PHVVDJH�RQ�WKH�VHUYHU�PHVVDJH�ZLQGRZ�WKH
QH[W�WLPH�\RX�UXQ�LW�
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&RQWURO�VWDWHPHQWV
7KHUH�DUH�D�QXPEHU�RI�FRQWURO�VWDWHPHQWV�IRU�ORJLFDO�IORZ�DQG�GHFLVLRQ
PDNLQJ�LQ�WKH�ERG\�RI�WKH�SURFHGXUH�RU�WULJJHU��RU�LQ�D�EDWFK��7KH�IROORZLQJ
LV�D�OLVW�RI�FRQWURO�VWDWHPHQWV�DYDLODEOH�

&RQWURO�VWDWHPHQW �6\QWD[

&RPSRXQG�VWDWHPHQWV %(*,1�>�$720,&�@

VWDWHPHQW�OLVW

(1'

&RQGLWLRQDO�H[HFXWLRQ��,) ,)�FRQGLWLRQ�7+(1

VWDWHPHQW�OLVW

(/6(,)�FRQGLWLRQ�7+(1

VWDWHPHQW�OLVW

(/6(

VWDWHPHQW�OLVW

(1'�,)

&RQGLWLRQDO�H[HFXWLRQ��&$6( &$6(�H[SUHVVLRQ

:+(1�YDOXH�7+(1

VWDWHPHQW�OLVW

:+(1�YDOXH�7+(1

VWDWHPHQW�OLVW

(/6(

VWDWHPHQW�OLVW

(1'�&$6(

5HSHWLWLRQ��:+,/(��/223 :+,/(�FRQGLWLRQ�/223

VWDWHPHQW�OLVW

(1'�/223

5HSHWLWLRQ��)25�FXUVRU�ORRS )25

VWDWHPHQW�OLVW

(1'�)25

%UHDN��/($9( /($9(�ODEHO

&$// &$//�SURFQDPH��DUJ�������

$��)RU�FRPSOHWH�GHVFULSWLRQV�RI�HDFK��VHH�WKH�HQWULHV�LQ��64/�6WDWHPHQWV�
RQ�SDJH�����RI�WKH�ERRN�$GDSWLYH�6HUYHU�$Q\ZKHUH�5HIHUHQFH�0DQXDO

8VLQJ�FRPSRXQG�VWDWHPHQWV

$�FRPSRXQG�VWDWHPHQW�VWDUWV�ZLWK�WKH�NH\ZRUG�%(*,1�DQG�HQGV�ZLWK�WKH
NH\ZRUG�(1'��7KH�ERG\�RI�D�SURFHGXUH�RU�WULJJHU�LV�D�FRPSRXQG
VWDWHPHQW��&RPSRXQG�VWDWHPHQWV�FDQ�DOVR�EH�XVHG�LQ�EDWFKHV��&RPSRXQG
VWDWHPHQWV�FDQ�EH�QHVWHG��DQG�FRPELQHG�ZLWK�RWKHU�FRQWURO�VWDWHPHQWV�WR
GHILQH�H[HFXWLRQ�IORZ�LQ�SURFHGXUHV�DQG�WULJJHUV�RU�LQ�EDWFKHV�
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$�FRPSRXQG�VWDWHPHQW�DOORZV�D�VHW�RI�64/�VWDWHPHQWV�WR�EH�JURXSHG
WRJHWKHU�DQG�WUHDWHG�DV�D�XQLW��64/�VWDWHPHQWV�ZLWKLQ�D�FRPSRXQG�VWDWHPHQW
VKRXOG�EH�GHOLPLWHG�ZLWK�VHPLFRORQV�

$�FRPPDQG�GHOLPLWHU�LV�UHTXLUHG�DIWHU�WKH�ILUVW�WZR�6(/(&7�VWDWHPHQWV��,W�LV
RSWLRQDO�DIWHU�WKH�ILQDO�VWDWHPHQW�LQ�D�VWDWHPHQW�OLVW�

'HFODUDWLRQV�LQ�FRPSRXQG�VWDWHPHQWV

/RFDO�GHFODUDWLRQV�LQ�D�FRPSRXQG�VWDWHPHQW�LPPHGLDWHO\�IROORZ�WKH�%(*,1
NH\ZRUG��7KHVH�ORFDO�GHFODUDWLRQV�H[LVW�RQO\�ZLWKLQ�WKH�FRPSRXQG�VWDWHPHQW�
7KH�IROORZLQJ�PD\�EH�GHFODUHG�ZLWKLQ�D�FRPSRXQG�VWDWHPHQW�

♦ 9DULDEOHV

♦ &XUVRUV

♦ 7HPSRUDU\�WDEOHV

♦ ([FHSWLRQV��HUURU�LGHQWLILHUV�

/RFDO�GHFODUDWLRQV�FDQ�EH�UHIHUHQFHG�E\�DQ\�VWDWHPHQW�LQ�WKDW�FRPSRXQG
VWDWHPHQW��RU�LQ�DQ\�FRPSRXQG�VWDWHPHQW�QHVWHG�ZLWKLQ�LW��/RFDO�GHFODUDWLRQV
DUH�QRW�YLVLEOH�WR�RWKHU�SURFHGXUHV�FDOOHG�IURP�WKH�FRPSRXQG�VWDWHPHQW�

7KH�IROORZLQJ�XVHU�GHILQHG�IXQFWLRQ�LOOXVWUDWHV�ORFDO�GHFODUDWLRQV�RI
YDULDEOHV�

7KH�FXVWRPHU�WDEOH�LQFOXGHV�VRPH�&DQDGLDQ�FXVWRPHUV�VSULQNOHG�DPRQJ
WKRVH�IURP�WKH�86$��EXW�WKHUH�LV�QR�FRXQWU\�FROXPQ��7KH�XVHU�GHILQHG
IXQFWLRQ�QDWLRQDOLW\�XVHV�WKH�IDFW�WKDW�WKH�86�]LS�FRGH�LV�QXPHULF�ZKLOH�WKH
&DQDGLDQ�SRVWDO�FRGH�EHJLQV�ZLWK�D�OHWWHU�WR�GLVWLQJXLVK�&DQDGLDQ�DQG�86
FXVWRPHUV�

&5($7(�)81&7,21�QDWLRQDOLW\��FXVWBLG�,17��
5(78516�&+$5������
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(1'�,)�
5(7851���QDWO���

(1'

7KLV�H[DPSOH�GHFODUHV�D�YDULDEOH�QDWO�WR�KROG�WKH�QDWLRQDOLW\�VWULQJ��XVHV�D
6(7�VWDWHPHQW�WR�VHW�D�YDOXH�IRU�WKH�YDULDEOH��DQG�UHWXUQV�WKH�YDOXH�RI�WKH
QDWO�VWULQJ�WR�WKH�FDOOLQJ�HQYLURQPHQW�
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7KH�IROORZLQJ�TXHU\�OLVWV�DOO�&DQDGLDQ�FXVWRPHUV�LQ�WKH�FXVWRPHU�WDEOH�

6(/(&7�

)520�FXVWRPHU
:+(5(�QDWLRQDOLW\�LG�� �
&'1


'HFODUDWLRQV�RI�FXUVRUV�DQG�H[FHSWLRQV�DUH�GLVFXVVHG�LQ�ODWHU�VHFWLRQV�

$WRPLF�FRPSRXQG�VWDWHPHQWV

$Q�DWRPLF�VWDWHPHQW�LV�D�VWDWHPHQW�WKDW�LV�H[HFXWHG�FRPSOHWHO\�RU�QRW�DW�DOO�
)RU�H[DPSOH��DQ�83'$7(�VWDWHPHQW�WKDW�XSGDWHV�WKRXVDQGV�RI�URZV�PLJKW
HQFRXQWHU�DQ�HUURU�DIWHU�XSGDWLQJ�PDQ\�URZV��,I�WKH�VWDWHPHQW�GRHV�QRW
FRPSOHWH��DOO�FKDQJHV�DUH�XQGRQH��7KH�83'$7(�VWDWHPHQW�LV�DWRPLF�

$OO�QRQFRPSRXQG�64/�VWDWHPHQWV�DUH�DWRPLF��$�FRPSRXQG�VWDWHPHQW�FDQ�EH
PDGH�DWRPLF�E\�DGGLQJ�WKH�NH\ZRUG�$720,&�DIWHU�WKH�%(*,1�NH\ZRUG�

%(*,1�$720,&
83'$7(�HPSOR\HH
6(7�PDQDJHUB,'� ����
:+(5(�HPSB,'� �����
83'$7(�HPSOR\HH
6(7�ELUWKBGDWH� �
EDGBGDWD
�

(1'

,Q�WKLV�H[DPSOH��WKH�WZR�XSGDWH�VWDWHPHQWV�DUH�SDUW�RI�DQ�DWRPLF�FRPSRXQG
VWDWHPHQW��7KH\�PXVW�HLWKHU�VXFFHHG�RU�IDLO�DV�RQH��7KH�ILUVW�XSGDWH�VWDWHPHQW
ZRXOG�VXFFHHG��7KH�VHFRQG�RQH�FDXVHV�D�GDWD�FRQYHUVLRQ�HUURU�VLQFH�WKH
YDOXH�EHLQJ�DVVLJQHG�WR�WKH�ELUWKBGDWH�FROXPQ�FDQQRW�EH�FRQYHUWHG�WR�D�GDWH�

7KH�DWRPLF�FRPSRXQG�VWDWHPHQW�IDLOV�DQG�WKH�HIIHFW�RI�ERWK�83'$7(
VWDWHPHQWV�LV�XQGRQH��(YHQ�LI�WKH�FXUUHQWO\�H[HFXWLQJ�WUDQVDFWLRQ�LV
HYHQWXDOO\�FRPPLWWHG��QHLWKHU�VWDWHPHQW�LQ�WKH�DWRPLF�FRPSRXQG�VWDWHPHQW
WDNHV�HIIHFW�

&200,7�DQG�52//%$&.�DQG�VRPH�52//%$&.�72�6$9(32,17
VWDWHPHQWV�DUH�QRW�SHUPLWWHG�ZLWKLQ�DQ�DWRPLF�FRPSRXQG�VWDWHPHQW��VHH
�7UDQVDFWLRQV�DQG�VDYHSRLQWV�LQ�SURFHGXUHV�DQG�WULJJHUV��RQ�SDJH������

7KHUH�LV�D�FDVH�ZKHUH�VRPH��EXW�QRW�DOO��RI�WKH�VWDWHPHQWV�ZLWKLQ�DQ�DWRPLF
FRPSRXQG�VWDWHPHQW�DUH�H[HFXWHG��7KLV�LV�ZKHQ�DQ�HUURU�RFFXUV��DQG�LV
KDQGOHG�E\�DQ�H[FHSWLRQ�KDQGOHU�ZLWKLQ�WKH�FRPSRXQG�VWDWHPHQW�

$��)RU�PRUH�LQIRUPDWLRQ��VHH��8VLQJ�H[FHSWLRQ�KDQGOHUV�LQ�SURFHGXUHV�DQG
WULJJHUV��RQ�SDJH�����
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7KH�VWUXFWXUH�RI�SURFHGXUHV�DQG�WULJJHUV
7KH�ERG\�RI�D�SURFHGXUH�RU�WULJJHU�FRQVLVWV�RI�D�FRPSRXQG�VWDWHPHQW�DV
GLVFXVVHG�LQ��8VLQJ�FRPSRXQG�VWDWHPHQWV��RQ�SDJH������$�FRPSRXQG
VWDWHPHQW�FRQVLVWV�RI�D�%(*,1�DQG�DQ�(1'��HQFORVLQJ�D�VHW�RI�64/
VWDWHPHQWV��7KH�VWDWHPHQWV�PXVW�EH�GHOLPLWHG�E\�VHPLFRORQV�

$��7KH�64/�VWDWHPHQWV�WKDW�FDQ�RFFXU�LQ�SURFHGXUHV�DQG�WULJJHUV�DUH
GHVFULEHG�LQ��64/�VWDWHPHQWV�DOORZHG�LQ�SURFHGXUHV�DQG�WULJJHUV��RQ�SDJH
����

$��3URFHGXUHV�DQG�WULJJHUV�FDQ�FRQWDLQ�FRQWURO�VWDWHPHQWV��ZKLFK�DUH
GHVFULEHG�LQ��&RQWURO�VWDWHPHQWV��RQ�SDJH�����

64/�VWDWHPHQWV�DOORZHG�LQ�SURFHGXUHV�DQG�WULJJHUV

$OPRVW�DOO�64/�VWDWHPHQWV�DUH�DOORZHG�ZLWKLQ�SURFHGXUHV�DQG�WULJJHUV�
LQFOXGLQJ�WKH�IROORZLQJ�

♦ 6(/(&7��83'$7(��'(/(7(��,16(57�DQG�6(7�9$5,$%/(�

♦ 7KH�&$//�VWDWHPHQW�WR�H[HFXWH�RWKHU�SURFHGXUHV�

♦ &RQWURO�VWDWHPHQWV��VHH��&RQWURO�VWDWHPHQWV��RQ�SDJH������

♦ &XUVRU�VWDWHPHQWV��VHH��8VLQJ�FXUVRUV�LQ�SURFHGXUHV�DQG�WULJJHUV��RQ
SDJH������

♦ ([FHSWLRQ�KDQGOLQJ�VWDWHPHQWV��VHH��8VLQJ�H[FHSWLRQ�KDQGOHUV�LQ
SURFHGXUHV�DQG�WULJJHUV��RQ�SDJH������

♦ 7KH�(;(&87(�,00(',$7(�VWDWHPHQW�

6RPH�64/�VWDWHPHQWV�DUH�QRW�DOORZHG�ZLWKLQ�SURFHGXUHV�DQG�WULJJHUV��7KHVH
LQFOXGH�WKH�IROORZLQJ�

♦ &211(&7�VWDWHPHQW

♦ ',6&211(&7�VWDWHPHQW�

&200,7��52//%$&.�DQG�6$9(32,17�VWDWHPHQWV�DUH�DOORZHG�ZLWKLQ
SURFHGXUHV�DQG�WULJJHUV�ZLWK�FHUWDLQ�UHVWULFWLRQV��VHH��7UDQVDFWLRQV�DQG
VDYHSRLQWV�LQ�SURFHGXUHV�DQG�WULJJHUV��RQ�SDJH������

$��)RU�GHWDLOV��VHH�WKH�8VDJH�IRU�HDFK�64/�VWDWHPHQW�LQ�WKH�FKDSWHU��64/
6WDWHPHQWV��RQ�SDJH�����RI�WKH�ERRN�$GDSWLYH�6HUYHU�$Q\ZKHUH�5HIHUHQFH
0DQXDO
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'HFODULQJ�SDUDPHWHUV�IRU�SURFHGXUHV

3URFHGXUH�SDUDPHWHUV��RU�DUJXPHQWV��DUH�VSHFLILHG�DV�D�OLVW�LQ�WKH�&5($7(
352&('85(�VWDWHPHQW��3DUDPHWHU�QDPHV�PXVW�FRQIRUP�WR�WKH�UXOHV�IRU
RWKHU�GDWDEDVH�LGHQWLILHUV�VXFK�DV�FROXPQ�QDPHV��7KH\�PXVW�EH�D�YDOLG�GDWD
W\SHV��VHH��64/�'DWD�7\SHV��RQ�SDJH�����RI�WKH�ERRN�$GDSWLYH�6HUYHU
$Q\ZKHUH�5HIHUHQFH�0DQXDO���DQG�PXVW�EH�SUHIL[HG�ZLWK�RQH�RI�WKH
NH\ZRUGV�,1��287�RU�,1287��7KHVH�NH\ZRUGV�KDYH�WKH�IROORZLQJ
PHDQLQJV�

♦ ,1�� 7KH�DUJXPHQW�LV�DQ�H[SUHVVLRQ�WKDW�SURYLGHV�D�YDOXH�WR�WKH
SURFHGXUH�

♦ 287�� 7KH�DUJXPHQW�LV�D�YDULDEOH�WKDW�FRXOG�EH�JLYHQ�D�YDOXH�E\�WKH
SURFHGXUH�

♦ ,1287�� 7KH�DUJXPHQW�LV�D�YDULDEOH�WKDW�SURYLGHV�D�YDOXH�WR�WKH
SURFHGXUH��DQG�FRXOG�EH�JLYHQ�D�QHZ�YDOXH�E\�WKH�SURFHGXUH�

'HIDXOW�YDOXHV�FDQ�EH�DVVLJQHG�WR�SURFHGXUH�SDUDPHWHUV�LQ�WKH�&5($7(
352&('85(�VWDWHPHQW��7KH�GHIDXOW�YDOXH�PXVW�EH�D�FRQVWDQW��ZKLFK�PD\
EH�18//��)RU�H[DPSOH��WKH�IROORZLQJ�SURFHGXUH�XVHV�WKH�18//�GHIDXOW�IRU
DQ�,1�SDUDPHWHU�WR�DYRLG�H[HFXWLQJ�D�TXHU\�WKDW�ZRXOG�KDYH�QR�PHDQLQJ�

&5($7(�352&('85(
&XVWRPHU3URGXFWV��,1�FXVWRPHUBLG

,17(*(5�'()$8/7�18//��
5(68/7���SURGXFWBLG�,17(*(5�

TXDQWLW\BRUGHUHG�,17(*(5��
%(*,1

,)�FXVWRPHUBLG�,6�18//�7+(1
5(7851�

(/6(
6(/(&7�SURGXFW�LG�

VXP��VDOHVBRUGHUBLWHPV�TXDQWLW\��
)520 SURGXFW�

VDOHVBRUGHUBLWHPV�
VDOHVBRUGHU

:+(5(�VDOHVBRUGHU�FXVWBLG� �FXVWRPHUBLG
$1'�VDOHVBRUGHU�LG� �VDOHVBRUGHUBLWHPV�LG
$1'�VDOHVBRUGHUBLWHPV�SURGBLG SURGXFW�LG
*5283�%<�SURGXFW�LG�

(1'�,)�
(1'

7KH�IROORZLQJ�VWDWHPHQW�FDXVHV�WKH�'()$8/7�18//�WR�EH�DVVLJQHG��DQG
WKH�SURFHGXUH�5(7851V�LQVWHDG�RI�H[HFXWLQJ�WKH�TXHU\�

&$//�FXVWRPHUSURGXFWV���
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3DVVLQJ�SDUDPHWHUV�WR�SURFHGXUHV

<RX�FDQ�WDNH�DGYDQWDJH�RI�GHIDXOW�YDOXHV�RI�VWRUHG�SURFHGXUH�SDUDPHWHUV
ZLWK�HLWKHU�RI�WZR�IRUPV�RI�WKH�&$//�VWDWHPHQW�

,I�WKH�RSWLRQDO�SDUDPHWHUV�DUH�DW�WKH�HQG�RI�WKH�DUJXPHQW�OLVW�LQ�WKH�&5($7(
352&('85(�VWDWHPHQW��WKH\�PD\�EH�RPLWWHG�IURP�WKH�&$//�VWDWHPHQW��$V
DQ�H[DPSOH��FRQVLGHU�D�SURFHGXUH�ZLWK�WKUHH�,1287�SDUDPHWHUV�

&5($7(�352&('85(�6DPSOH3URF��,1287�YDU��,17
'()$8/7���

,1287�YDU��LQW�'()$8/7���
,1287�YDU��LQW�'()$8/7����

���

:H�DVVXPH�WKDW�WKH�FDOOLQJ�HQYLURQPHQW�KDV�VHW�XS�WKUHH�YDULDEOHV�WR�KROG�WKH
YDOXHV�SDVVHG�WR�WKH�SURFHGXUH�

&5($7(�9$5,$%/(�9��,17�
&5($7(�9$5,$%/(�9��,17�
&5($7(�9$5,$%/(�9��,17�

7KH�SURFHGXUH�6DPSOH3URF�PD\�EH�FDOOHG�VXSSO\LQJ�RQO\�WKH�ILUVW�SDUDPHWHU
DV�IROORZV�

&$//�6DPSOH3URF��9���

LQ�ZKLFK�FDVH�WKH�GHIDXOW�YDOXHV�DUH�XVHG�IRU�YDU��DQG�YDU��

$�PRUH�IOH[LEOH�PHWKRG�RI�FDOOLQJ�SURFHGXUHV�ZLWK�RSWLRQDO�DUJXPHQWV�LV�WR
SDVV�WKH�SDUDPHWHUV�E\�QDPH��7KH�6DPSOH3URF�SURFHGXUH�PD\�EH�FDOOHG�DV
IROORZV�

&$//�6DPSOH3URF��YDU�� �9���YDU�� �9���

RU�DV�IROORZV�

&$//�6DPSOH3URF��YDU�� �9���YDU�� �9���

3DVVLQJ�SDUDPHWHUV�WR�IXQFWLRQV

8VHU�GHILQHG�IXQFWLRQV�DUH�QRW�LQYRNHG�ZLWK�WKH�&$//�VWDWHPHQW��EXW�DUH
XVHG�LQ�WKH�VDPH�PDQQHU�WKDW�EXLOW�LQ�IXQFWLRQV�DUH��)RU�H[DPSOH��WKH
IROORZLQJ�VWDWHPHQW�XVHV�WKH�IXOOQDPH�IXQFWLRQ�GHILQHG�LQ��&UHDWLQJ�XVHU�
GHILQHG�IXQFWLRQV��RQ�SDJH�����WR�UHWULHYH�WKH�QDPHV�RI�HPSOR\HHV�

v 7R�OLVW�WKH�QDPHV�RI�DOO�HPSOR\HHV�

♦ 7\SH�WKH�IROORZLQJ�

6(/(&7�IXOOQDPH�HPSBIQDPH��HPSBOQDPH��$6�1DPH
)520�HPSOR\HH
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1DPH

)UDQ�:KLWQH\

0DWWKHZ�&REE

3KLOLS�&KLQ

-XOLH�-RUGDQ

5REHUW�%UHDXOW

���

♦ 'HIDXOW�SDUDPHWHUV�FDQ�EH�XVHG�LQ�FDOOLQJ�IXQFWLRQV��+RZHYHU�
SDUDPHWHUV�FDQQRW�EH�SDVVHG�WR�IXQFWLRQV�E\�QDPH�

♦ 3DUDPHWHUV�DUH�SDVVHG�E\�YDOXH��QRW�E\�UHIHUHQFH��(YHQ�LI�WKH�IXQFWLRQ
FKDQJHV�WKH�YDOXH�RI�WKH�SDUDPHWHU��WKLV�FKDQJH�LV�QRW�UHWXUQHG�WR�WKH
FDOOLQJ�HQYLURQPHQW�

♦ 2XWSXW�SDUDPHWHUV�FDQQRW�EH�XVHG�LQ�XVHU�GHILQHG�IXQFWLRQV�

♦ 8VHU�GHILQHG�IXQFWLRQV�FDQQRW�UHWXUQ�UHVXOW�VHWV�

1RWHV
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���

5HWXUQLQJ�UHVXOWV�IURP�SURFHGXUHV
3URFHGXUHV�FDQ�UHWXUQ�UHVXOWV�WKDW�DUH�D�VLQJOH�URZ�RI�GDWD��RU�PXOWLSOH�URZV�
,Q�WKH�IRUPHU�FDVH��UHVXOWV�FDQ�EH�SDVVHG�EDFN�DV�DUJXPHQWV�WR�WKH�SURFHGXUH�
,Q�WKH�ODWWHU�FDVH��UHVXOWV�DUH�SDVVHG�EDFN�DV�UHVXOW�VHWV��3URFHGXUHV�FDQ�DOVR
UHWXUQ�D�VLQJOH�YDOXH�JLYHQ�LQ�WKH�5(7851�VWDWHPHQW�

$��)RU�VLPSOH�H[DPSOHV�RI�KRZ�WR�UHWXUQ�UHVXOWV�IURP�SURFHGXUHV��VHH
�,QWURGXFWLRQ�WR�SURFHGXUHV��RQ�SDJH������)RU�PRUH�GHWDLOHG�LQIRUPDWLRQ��VHH
WKH�IROORZLQJ�VHFWLRQV�

5HWXUQLQJ�D�YDOXH�XVLQJ�WKH�5(7851�VWDWHPHQW

$�VLQJOH�YDOXH�FDQ�EH�UHWXUQHG�WR�WKH�FDOOLQJ�HQYLURQPHQW�XVLQJ�WKH
5(7851�VWDWHPHQW��ZKLFK�FDXVHV�DQ�LPPHGLDWH�H[LW�IURP�WKH�SURFHGXUH�
7KH�5(7851�VWDWHPHQW�WDNHV�WKH�IRUP�

5(7851�H[SUHVVLRQ

7KH�YDOXH�RI�WKH�VXSSOLHG�H[SUHVVLRQ�LV�UHWXUQHG�WR�WKH�FDOOLQJ�HQYLURQPHQW�
7R�VDYH�WKH�UHWXUQ�YDOXH�LQ�D�YDULDEOH��DQ�H[WHQVLRQ�RI�WKH�&$//�VWDWHPHQW�LV
XVHG�

&5($7(�9$5,$%/(�UHWXUQYDO�,17(*(5��
UHWXUQYDO� �&$//�P\SURF����

5HWXUQLQJ�UHVXOWV�DV�SURFHGXUH�SDUDPHWHUV

3URFHGXUHV�FDQ�UHWXUQ�UHVXOWV�WR�WKH�FDOOLQJ�HQYLURQPHQW�LQ�WKH�SDUDPHWHUV�WR
WKH�SURFHGXUH�

:LWKLQ�D�SURFHGXUH��SDUDPHWHUV�DQG�YDULDEOHV�FDQ�EH�DVVLJQHG�YDOXHV�LQ�RQH
RI�WKH�IROORZLQJ�ZD\V�

♦ 7KH�SDUDPHWHU�FDQ�EH�DVVLJQHG�D�YDOXH�XVLQJ�WKH�6(7�VWDWHPHQW�

♦ 7KH�SDUDPHWHU�FDQ�EH�DVVLJQHG�D�YDOXH�XVLQJ�D�6(/(&7�VWDWHPHQW�ZLWK
DQ�,172�FODXVH�

7KH�IROORZLQJ�VRPHZKDW�DUWLILFLDO�SURFHGXUH�UHWXUQV�D�YDOXH�LQ�DQ�287
SDUDPHWHU�WKDW�LV�DVVLJQHG�XVLQJ�D�6(7�VWDWHPHQW�

&5($7(�352&('85(�JUHDWHU�� ,1�D�,17�
,1�E�,17�
287�F�,17�

%(*,1
,)�D�!�E�7+(1

6(7�F� �D�

8VLQJ�WKH�6(7
VWDWHPHQW
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(/6(
6(7�F� �E�

(1'�,)��
(1'

6LQJOH�URZ�TXHULHV�UHWULHYH�DW�PRVW�RQH�URZ�IURP�WKH�GDWDEDVH��7KLV�W\SH�RI
TXHU\�LV�DFKLHYHG�E\�D�6(/(&7�VWDWHPHQW�ZLWK�DQ�,172�FODXVH��7KH�,172
FODXVH�IROORZV�WKH�VHOHFW�OLVW�DQG�SUHFHGHV�WKH�)520�FODXVH��,W�FRQWDLQV�D�OLVW
RI�YDULDEOHV�WR�UHFHLYH�WKH�YDOXH�IRU�HDFK�VHOHFW�OLVW�LWHP��7KHUH�PXVW�EH�WKH
VDPH�QXPEHU�RI�YDULDEOHV�DV�WKHUH�DUH�VHOHFW�OLVW�LWHPV�

:KHQ�D�6(/(&7�VWDWHPHQW�LV�H[HFXWHG��WKH�VHUYHU�UHWULHYHV�WKH�UHVXOWV�RI�WKH
6(/(&7�VWDWHPHQW�DQG�SODFHV�WKH�UHVXOWV�LQ�WKH�YDULDEOHV��,I�WKH�TXHU\�UHVXOWV
FRQWDLQ�PRUH�WKDQ�RQH�URZ��WKH�VHUYHU�UHWXUQV�DQ�HUURU��)RU�TXHULHV�UHWXUQLQJ
PRUH�WKDQ�RQH�URZ��FXUVRUV�PXVW�EH�XVHG��)RU�LQIRUPDWLRQ�DERXW�UHWXUQLQJ
PRUH�WKDQ�RQH�URZ�IURP�D�SURFHGXUH��VHH��5HWXUQLQJ�UHVXOW�VHWV�IURP
SURFHGXUHV��RQ�SDJH�����

,I�WKH�TXHU\�UHVXOWV�LQ�QR�URZV�EHLQJ�VHOHFWHG��D�URZ�QRW�IRXQG�ZDUQLQJ�LV
UHWXUQHG�

7KH�IROORZLQJ�SURFHGXUH�UHWXUQV�WKH�UHVXOWV�RI�D�VLQJOH�URZ�6(/(&7
VWDWHPHQW�LQ�WKH�SURFHGXUH�SDUDPHWHUV�

v 7R�UHWXUQ�WKH�QXPEHU�RI�RUGHUV�SODFHG�E\�D�JLYHQ�FXVWRPHU�

♦ 7\SH�WKH�IROORZLQJ�

&5($7(�352&('85(�2UGHU&RXQW��,1�FXVWRPHUB,'�,17�
287�2UGHUV�,17�

%(*,1
6(/(&7�&2817�GED�VDOHVBRUGHU�LG�

,172�2UGHUV
)520�GED�FXVWRPHU

.(<�/()7�287(5�-2,1��GED��VDOHVBRUGHU
:+(5(�GED�FXVWRPHU�LG� �FXVWRPHUB,'�

(1'

<RX�FDQ�WHVW�WKLV�SURFHGXUH�LQ�,QWHUDFWLYH�64/�XVLQJ�WKH�IROORZLQJ
VWDWHPHQWV��ZKLFK�VKRZ�WKH�QXPEHU�RI�RUGHUV�SODFHG�E\�WKH�FXVWRPHU�ZLWK�,'
����

&5($7(�9$5,$%/(�RUGHUV�,17�
&$//�2UGHU&RXQW��������RUGHUV���
6(/(&7�RUGHUV�

♦ 7KH�FXVWRPHUB,'�SDUDPHWHU�LV�GHFODUHG�DV�DQ�,1�SDUDPHWHU��7KLV
SDUDPHWHU�KROGV�WKH�FXVWRPHU�,'�WKDW�LV�SDVVHG�LQ�WR�WKH�SURFHGXUH�

♦ 7KH�2UGHUV�SDUDPHWHU�LV�GHFODUHG�DV�DQ�287�SDUDPHWHU��,W�KROGV�WKH
YDOXH�RI�WKH�RUGHUV�YDULDEOH�WKDW�LV�UHWXUQHG�WR�WKH�FDOOLQJ�HQYLURQPHQW�

8VLQJ�VLQJOH�URZ
6(/(&7
VWDWHPHQWV

1RWHV
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���

♦ 1R�'(&/$5(�VWDWHPHQW�LV�UHTXLUHG�IRU�WKH�2UGHUV�YDULDEOH��DV�LW�LV
GHFODUHG�LQ�WKH�SURFHGXUH�DUJXPHQW�OLVW�

♦ 7KH�6(/(&7�VWDWHPHQW�UHWXUQV�D�VLQJOH�URZ�DQG�SODFHV�LW�LQWR�WKH
YDULDEOH�2UGHUV�

5HWXUQLQJ�UHVXOW�VHWV�IURP�SURFHGXUHV

,I�D�SURFHGXUH�UHWXUQV�PRUH�WKDQ�RQH�URZ�RI�UHVXOWV�WR�WKH�FDOOLQJ
HQYLURQPHQW��LW�GRHV�VR�XVLQJ�UHVXOW�VHWV�

7KH�IROORZLQJ�SURFHGXUH�UHWXUQV�D�OLVW�RI�FXVWRPHUV�ZKR�KDYH�SODFHG�RUGHUV�
WRJHWKHU�ZLWK�WKH�WRWDO�YDOXH�RI�WKH�RUGHUV�SODFHG��7KH�SURFHGXUH�GRHV�QRW�OLVW
FXVWRPHUV�ZKR�KDYH�QRW�SODFHG�RUGHUV�

&5($7(�352&('85(�/LVW&XVWRPHU9DOXH���
5(68/7���&RPSDQ\��&+$5�������9DOXH��,17�
%(*,1

6(/(&7�FRPSDQ\BQDPH�
&$67��VXP� VDOHVBRUGHUBLWHPV�TXDQWLW\�


SURGXFW�XQLWBSULFH�
$6�,17(*(5���$6�YDOXH

)520�FXVWRPHU
,11(5�-2,1�VDOHVBRUGHU
,11(5�-2,1�VDOHVBRUGHUBLWHPV
,11(5�-2,1�SURGXFW

*5283�%<�FRPSDQ\BQDPH
25'(5�%<�YDOXH�'(6&�

(1'

♦ 7\SH�WKH�IROORZLQJ�

&$//�/LVW&XVWRPHU9DOXH���

&RPSDQ\ 9DOXH

&KDGZLFNV ����

2YHUODQG�$UP\�1DY\ ����

0DUWLQV�/DQGLQJ ����

6WHUOLQJ�	�&R� ����

&DUPHO�,QGXVWULHV ����

��� ���

♦ 7KH�QXPEHU�RI�YDULDEOHV�LQ�WKH�5(68/7�OLVW�PXVW�PDWFK�WKH�QXPEHU�RI
WKH�6(/(&7�OLVW�LWHPV��$XWRPDWLF�GDWD�W\SH�FRQYHUVLRQ�LV�FDUULHG�RXW
ZKHUH�SRVVLEOH�LI�GDWD�W\SHV�GR�QRW�PDWFK�

1RWHV
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♦ 7KH�5(68/7�FODXVH�LV�SDUW�RI�WKH�&5($7(�352&('85(�VWDWHPHQW�
DQG�LV�QRW�IROORZHG�E\�D�FRPPDQG�GHOLPLWHU�

♦ 7KH�QDPHV�RI�WKH�6(/(&7�OLVW�LWHPV�GR�QRW�QHHG�WR�PDWFK�WKRVH�RI�WKH
5(68/7�OLVW�

♦ :KHQ�WHVWLQJ�WKLV�SURFHGXUH��,QWHUDFWLYH�64/�RSHQV�D�FXUVRU�WR�KDQGOH
WKH�UHVXOWV��7KH�FXUVRU�LV�OHIW�RSHQ�IROORZLQJ�WKH�6(/(&7�VWDWHPHQW��LQ
FDVH�WKH�SURFHGXUH�UHWXUQV�PRUH�WKDQ�RQH�UHVXOW�VHW��<RX�VKRXOG�W\SH
5(680(�WR�FRPSOHWH�WKH�SURFHGXUH�DQG�FORVH�WKH�FXUVRU�

♦ 3URFHGXUH�UHVXOW�VHWV�DUH�PRGLILDEOH��XQOHVV�WKH\�DUH�JHQHUDWHG�IURP�D
YLHZ��7KH�XVHU�FDOOLQJ�WKH�SURFHGXUH�UHTXLUHV�WKH�DSSURSULDWH
SHUPLVVLRQV�RQ�WKH�XQGHUO\LQJ�WDEOH�LQ�RUGHU�WR�PRGLI\�SURFHGXUH�UHVXOWV�
7KLV�GLIIHUV�IURP�WKH�XVXDO�SHUPLVVLRQV�IRU�SURFHGXUH�H[HFXWLRQ��ZKHUH
WKH�SURFHGXUH�RZQHU�PXVW�KDYH�SHUPLVVLRQV�RQ�WKH�WDEOH�

5HWXUQLQJ�PXOWLSOH�UHVXOW�VHWV�IURP�SURFHGXUHV

$�SURFHGXUH�FDQ�UHWXUQ�PRUH�WKDQ�RQH�UHVXOW�VHW�WR�WKH�FDOOLQJ�HQYLURQPHQW��,I
D�5(68/7�FODXVH�LV�HPSOR\HG��WKH�UHVXOW�VHWV�PXVW�EH�FRPSDWLEOH��WKH\�PXVW
KDYH�WKH�VDPH�QXPEHU�RI�LWHPV�LQ�WKH�6(/(&7�OLVWV��DQG�WKH�GDWD�W\SHV�PXVW
DOO�EH�RI�W\SHV�WKDW�FDQ�EH�DXWRPDWLFDOO\�FRQYHUWHG�WR�WKH�GDWD�W\SHV�OLVWHG�LQ
WKH�5(68/7�OLVW�

7KH�IROORZLQJ�SURFHGXUH�OLVWV�WKH�QDPHV�RI�DOO�HPSOR\HHV��FXVWRPHUV��DQG
FRQWDFWV�OLVWHG�LQ�WKH�GDWDEDVH�

&5($7(�352&('85(�/LVW3HRSOH��
5(68/7���OQDPH�&+$5������IQDPH�&+$5������
%(*,1

6(/(&7�HPSBOQDPH��HPSBIQDPH
)520�HPSOR\HH�
6(/(&7�OQDPH��IQDPH
)520�FXVWRPHU�
6(/(&7�ODVWBQDPH��ILUVWBQDPH
)520�FRQWDFW�

(1'

♦ 7R�WHVW�WKLV�SURFHGXUH�LQ�,QWHUDFWLYH�64/��HQWHU�WKH�IROORZLQJ�VWDWHPHQW�

&$//�/LVW3HRSOH���

<RX�PXVW�HQWHU�D�5(680(�VWDWHPHQW�DIWHU�HDFK�RI�WKH�WKUHH�UHVXOW�VHWV
LV�GLVSOD\HG�LQ�WKH�,QWHUDFWLYH�64/�'DWD�ZLQGRZ�WR�FRQWLQXH��DQG�WKHQ
FRPSOHWH��WKH�SURFHGXUH�

1RWHV
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5HWXUQLQJ�YDULDEOH�UHVXOW�VHWV�IURP�SURFHGXUHV

7KH�5(68/7�FODXVH�LV�RSWLRQDO�LQ�SURFHGXUHV��2PLWWLQJ�WKH�UHVXOW�FODXVH
DOORZV�\RX�WR�ZULWH�SURFHGXUHV�WKDW�UHWXUQ�GLIIHUHQW�UHVXOW�VHWV��ZLWK�GLIIHUHQW
QXPEHUV�RU�W\SHV�RI�FROXPQV��GHSHQGLQJ�RQ�KRZ�WKH\�DUH�H[HFXWHG�

,I�\RX�DUH�QRW�XVLQJ�WKLV�IHDWXUH�RI�YDULDEOH�UHVXOW�VHWV��LW�LV�UHFRPPHQGHG�WKDW
\RX�HPSOR\�D�5(68/7�FODXVH��IRU�SHUIRUPDQFH�UHDVRQV�

)RU�H[DPSOH��WKH�IROORZLQJ�SURFHGXUH�UHWXUQV�WZR�FROXPQV�LI�WKH�LQSXW
YDULDEOH�LV�<��EXW�RQO\�RQH�FROXPQ�RWKHUZLVH�

&5($7(�352&('85(�QDPHV��,1�IRUPDO�FKDU����
%(*,1

,)�IRUPDO� �
\
�7+(1
6(/(&7�HPSBOQDPH��HPSBIQDPH
)520�HPSOR\HH

(/6(
6(/(&7�HPSBIQDPH
)520�HPSOR\HH

(1'�,)
(1'

7KH�XVH�RI�YDULDEOH�UHVXOW�VHWV�LQ�SURFHGXUHV�LV�VXEMHFW�WR�VRPH�OLPLWDWLRQV�
GHSHQGLQJ�RQ�WKH�LQWHUIDFH�XVHG�E\�WKH�FOLHQW�DSSOLFDWLRQ�

♦ (PEHGGHG�64/�� <RX�PXVW�'(6&5,%(�WKH�SURFHGXUH�FDOO�DIWHU�WKH
FXUVRU�IRU�WKH�UHVXOW�VHW�LV�RSHQHG��EXW�EHIRUH�DQ\�URZV�DUH�UHWXUQHG��LQ
RUGHU�WR�JHW�WKH�SURSHU�VKDSH�RI�UHVXOW�VHW�

$��)RU�LQIRUPDWLRQ�DERXW�WKH�'(6&5,%(�VWDWHPHQW��VHH��'(6&5,%(
VWDWHPHQW��RQ�SDJH�����RI�WKH�ERRN�$GDSWLYH�6HUYHU�$Q\ZKHUH
5HIHUHQFH�0DQXDO�

♦ 2'%&�� 9DULDEOH�UHVXOW�VHW�SURFHGXUHV�FDQ�EH�XVHG�E\�2'%&
DSSOLFDWLRQV��7KH�SURSHU�GHVFULSWLRQ�RI�WKH�YDULDEOH�UHVXOW�VHWV�LV�FDUULHG
RXW�E\�WKH�$GDSWLYH�6HUYHU�$Q\ZKHUH�2'%&�GULYHU�

♦ 2SHQ�&OLHQW�DSSOLFDWLRQV�� 9DULDEOH�UHVXOW�VHW�SURFHGXUHV�FDQ�EH�XVHG
E\�2SHQ�&OLHQW�DSSOLFDWLRQV��7KH�SURSHU�GHVFULSWLRQ�RI�WKH�YDULDEOH
UHVXOW�VHWV�LV�FDUULHG�RXW�E\�$GDSWLYH�6HUYHU�$Q\ZKHUH�

♦ ,QWHUDFWLYH�64/�� ,QWHUDFWLYH�64/�GRHV�QRW�VXSSRUW�YDULDEOH�UHVXOW�VHW
SURFHGXUHV��DQG�VR�FDQQRW�EH�XVHG�IRU�WHVWLQJ�WKLV�IHDWXUH�
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8VLQJ�FXUVRUV�LQ�SURFHGXUHV�DQG�WULJJHUV
&XUVRUV�DUH�XVHG�WR�UHWULHYH�URZV�RQH�DW�D�WLPH�IURP�D�TXHU\�RU�VWRUHG
SURFHGXUH�WKDW�KDV�PXOWLSOH�URZV�LQ�LWV�UHVXOW�VHW��$�FXUVRU�LV�D�KDQGOH�RU�DQ
LGHQWLILHU�IRU�WKH�TXHU\�RU�SURFHGXUH��DQG�IRU�D�FXUUHQW�SRVLWLRQ�ZLWKLQ�WKH
UHVXOW�VHW�

&XUVRU�PDQDJHPHQW�RYHUYLHZ

0DQDJLQJ�D�FXUVRU�LV�VLPLODU�WR�PDQDJLQJ�D�ILOH�LQ�D�SURJUDPPLQJ�ODQJXDJH�
7KH�IROORZLQJ�VWHSV�DUH�XVHG�WR�PDQDJH�FXUVRUV�

� 'HFODUH�D�FXUVRU�IRU�D�SDUWLFXODU�6(/(&7�VWDWHPHQW�RU�SURFHGXUH�XVLQJ
WKH�'(&/$5(�VWDWHPHQW�

� 2SHQ�WKH�FXUVRU�XVLQJ�WKH�23(1�VWDWHPHQW�

� 8VH�WKH�)(7&+�VWDWHPHQW�WR�UHWULHYH�UHVXOWV�RQH�URZ�DW�D�WLPH�IURP�WKH
FXUVRU�

� 5HFRUGV�DUH�XVXDOO\�IHWFKHG�XQWLO�WKH�ZDUQLQJ�5RZ�1RW�)RXQG�LV
UHWXUQHG��VLJQDOLQJ�WKH�HQG�RI�WKH�UHVXOW�VHW�

� &ORVH�WKH�FXUVRU�XVLQJ�WKH�&/26(�VWDWHPHQW�

%\�GHIDXOW��FXUVRUV�DUH�DXWRPDWLFDOO\�FORVHG�DW�WKH�HQG�RI�D�WUDQVDFWLRQ��RQ
&200,7�RU�52//%$&.�VWDWHPHQWV���&XUVRUV�WKDW�DUH�RSHQHG�XVLQJ�WKH
:,7+�+2/'�FODXVH�ZLOO�EH�NHSW�RSHQ�IRU�VXEVHTXHQW�WUDQVDFWLRQV�XQWLO�WKH\
DUH�H[SOLFLWO\�FORVHG�

$�FXUVRU�FDQ�EH�SRVLWLRQHG�DW�RQH�RI�WKUHH�SODFHV�

♦ 2Q�D�URZ

♦ %HIRUH�WKH�ILUVW�URZ

♦ $IWHU�WKH�ODVW�URZ

&XUVRU�SRVLWLRQLQJ
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$EVROXWH�URZ
IURP�VWDUW

$EVROXWH�URZ
IURP�HQG

$IWHU�ODVW�URZ

%HIRUH�ILUVW�URZ

:KHQ�D�FXUVRU�LV�RSHQHG��LW�LV�SRVLWLRQHG�EHIRUH�WKH�ILUVW�URZ��7KH�FXUVRU
SRVLWLRQ�FDQ�EH�PRYHG�XVLQJ�WKH�)(7&+�FRPPDQG��VHH��)(7&+�VWDWHPHQW�
RQ�SDJH�����RI�WKH�ERRN�$GDSWLYH�6HUYHU�$Q\ZKHUH�5HIHUHQFH�0DQXDO���,W
FDQ�EH�SRVLWLRQHG�WR�DQ�DEVROXWH�SRVLWLRQ�IURP�WKH�VWDUW�RU�WKH�HQG�RI�WKH
TXHU\�UHVXOWV��XVLQJ�)(7&+�$%62/87(��)(7&+�),567��RU�)(7&+
/$67���,W�FDQ�DOVR�EH�PRYHG�UHODWLYH�WR�WKH�FXUUHQW�FXUVRU�SRVLWLRQ��XVLQJ
)(7&+�5(/$7,9(��)(7&+�35,25��RU�)(7&+�1(;7���7KH�1(;7
NH\ZRUG�LV�WKH�GHIDXOW�TXDOLILHU�IRU�WKH�)(7&+�VWDWHPHQW�

7KHUH�DUH�VSHFLDO�SRVLWLRQHG�YHUVLRQV�RI�WKH�83'$7(�DQG�'(/(7(
VWDWHPHQWV�WKDW�FDQ�EH�XVHG�WR�XSGDWH�RU�GHOHWH�WKH�URZ�DW�WKH�FXUUHQW�SRVLWLRQ
RI�WKH�FXUVRU��,I�WKH�FXUVRU�LV�SRVLWLRQHG�EHIRUH�WKH�ILUVW�URZ�RU�DIWHU�WKH�ODVW
URZ��D�1R�FXUUHQW�URZ�RI�FXUVRU�HUURU�ZLOO�EH�UHWXUQHG�



&KDSWHU����� 8VLQJ�3URFHGXUHV��7ULJJHUV��DQG�%DWFKHV

���

&XUVRU�SRVLWLRQLQJ�SUREOHPV
,QVHUWV�DQG�VRPH�XSGDWHV�WR�'<1$0,&�6&52//�FXUVRUV�FDQ�FDXVH
SUREOHPV�ZLWK�FXUVRU�SRVLWLRQLQJ��7KH�VHUYHU�ZLOO�QRW�SXW�LQVHUWHG�URZV�DW
D�SUHGLFWDEOH�SRVLWLRQ�ZLWKLQ�D�FXUVRU�XQOHVV�WKHUH�LV�DQ�25'(5�%<
FODXVH�RQ�WKH�6(/(&7�VWDWHPHQW��,Q�VRPH�FDVHV��WKH�LQVHUWHG�URZ�ZLOO�QRW
DSSHDU�DW�DOO�XQWLO�WKH�FXUVRU�LV�FORVHG�DQG�RSHQHG�DJDLQ�

:LWK�$GDSWLYH�6HUYHU�$Q\ZKHUH��WKLV�RFFXUV�LI�D�WHPSRUDU\�WDEOH�KDG�WR
EH�FUHDWHG�WR�RSHQ�WKH�FXUVRU��VHH��7HPSRUDU\�WDEOHV�XVHG�LQ�TXHU\
SURFHVVLQJ��RQ�SDJH�����IRU�D�GHVFULSWLRQ��

7KH�83'$7(�VWDWHPHQW�PD\�FDXVH�D�URZ�WR�PRYH�LQ�WKH�FXUVRU��7KLV�ZLOO
KDSSHQ�LI�WKH�FXUVRU�KDV�DQ�25'(5�%<�FODXVH�WKDW�XVHV�DQ�H[LVWLQJ�LQGH[
�D�WHPSRUDU\�WDEOH�LV�QRW�FUHDWHG���8VLQJ�67$7,&�6&52//�FXUVRUV
DOOHYLDWHV�WKHVH�SUREOHPV�EXW�UHTXLUHV�PRUH�PHPRU\�DQG�SURFHVVLQJ�

8VLQJ�FXUVRUV�RQ�6(/(&7�VWDWHPHQWV�LQ�SURFHGXUHV

7KH�IROORZLQJ�SURFHGXUH�XVHV�D�FXUVRU�RQ�D�6(/(&7�VWDWHPHQW��,W�LOOXVWUDWHV
VHYHUDO�IHDWXUHV�RI�WKH�VWRUHG�SURFHGXUH�ODQJXDJH��,W�LV�EDVHG�RQ�WKH�VDPH
TXHU\�XVHG�LQ�WKH�/LVW&XVWRPHU9DOXH�SURFHGXUH�GHVFULEHG�LQ��5HWXUQLQJ
UHVXOW�VHWV�IURP�SURFHGXUHV��RQ�SDJH�����

&5($7(�352&('85(�7RS&XVWRPHU9DOXH
� 287�7RS&RPSDQ\�&+$5�����

287�7RS9DOXH�,17��
%(*,1

������'HFODUH�WKH��HUURU�QRW�IRXQG��H[FHSWLRQ
'(&/$5(�HUUBQRWIRXQG

(;&(37,21�)25�64/67$7(�
�����
�
����� 'HFODUH�YDULDEOHV�WR�KROG
�� HDFK�FRPSDQ\�QDPH�DQG�LWV�YDOXH
'(&/$5(�7KLV1DPH�&+$5�����
'(&/$5(�7KLV9DOXH�,17�
����� 'HFODUH�WKH�FXUVRU�7KLV&RPSDQ\
�� IRU�WKH�TXHU\
'(&/$5(�7KLV&RPSDQ\�&85625�)25
6(/(&7�FRPSDQ\BQDPH�

&$67��VXP��VDOHVBRUGHUBLWHPV�TXDQWLW\�

SURGXFW�XQLWBSULFH���$6�,17(*(5��

$6�YDOXH
)520�FXVWRPHU

,11(5�-2,1�VDOHVBRUGHU
,11(5�-2,1�VDOHVBRUGHUBLWHPV
,11(5�-2,1�SURGXFW

*5283�%<�FRPSDQ\BQDPH�
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������,QLWLDOL]H�WKH�YDOXHV�RI�7RS9DOXH
6(7�7RS9DOXH� ���
������2SHQ�WKH�FXUVRU
23(1�7KLV&RPSDQ\�
������/RRS�RYHU�WKH�URZV�RI�WKH�TXHU\
&RPSDQ\/RRS�
/223

)(7&+�1(;7�7KLV&RPSDQ\
,172�7KLV1DPH��7KLV9DOXH�

,)�64/67$7(� �HUUBQRWIRXQG�7+(1
/($9(�&RPSDQ\/RRS�

(1'�,)�
,)�7KLV9DOXH�!�7RS9DOXH�7+(1

6(7�7RS&RPSDQ\� �7KLV1DPH�
6(7�7RS9DOXH� �7KLV9DOXH�

(1'�,)�
(1'�/223�&RPSDQ\/RRS�
������&ORVH�WKH�FXUVRU
&/26(�7KLV&RPSDQ\�

(1'

7KH�7RS&XVWRPHU9DOXH�SURFHGXUH�KDV�WKH�IROORZLQJ�QRWDEOH�IHDWXUHV�

♦ 7KH��HUURU�QRW�IRXQG��H[FHSWLRQ�LV�GHFODUHG��7KLV�H[FHSWLRQ�LV�XVHG�ODWHU
LQ�WKH�SURFHGXUH�WR�VLJQDO�ZKHQ�D�ORRS�RYHU�WKH�UHVXOWV�RI�D�TXHU\�KDV
FRPSOHWHG�

$��)RU�PRUH�LQIRUPDWLRQ�DERXW�H[FHSWLRQV��VHH��(UURUV�DQG�ZDUQLQJV
LQ�SURFHGXUHV�DQG�WULJJHUV��RQ�SDJH�����

♦ 7ZR�ORFDO�YDULDEOHV�7KLV1DPH�DQG�7KLV9DOXH�DUH�GHFODUHG�WR�KROG�WKH
UHVXOWV�IURP�HDFK�URZ�RI�WKH�TXHU\�

♦ 7KH�FXUVRU�7KLV&RPSDQ\�LV�GHFODUHG��7KH�6(/(&7�VWDWHPHQW�SURGXFHV
D�OLVW�RI�FRPSDQ\�QDPHV�DQG�WKH�WRWDO�YDOXH�RI�WKH�RUGHUV�SODFHG�E\�WKDW
FRPSDQ\�

♦ 7KH�YDOXH�RI�7RS9DOXH�LV�VHW�WR�DQ�LQLWLDO�YDOXH�RI����IRU�ODWHU�XVH�LQ�WKH
ORRS�

♦ 7KH�7KLV&RPSDQ\�FXUVRU�LV�RSHQHG�

♦ 7KH�/223�VWDWHPHQW�ORRSV�RYHU�HDFK�URZ�RI�WKH�TXHU\��SODFLQJ�HDFK
FRPSDQ\�QDPH�LQ�WXUQ�LQWR�WKH�YDULDEOHV�7KLV1DPH�DQG�7KLV9DOXH��,I
7KLV9DOXH�LV�JUHDWHU�WKDQ�WKH�FXUUHQW�WRS�YDOXH��7RS&RPSDQ\�DQG
7RS9DOXH�DUH�UHVHW�WR�7KLV1DPH�DQG�7KLV9DOXH�

♦ 7KH�FXUVRU�LV�FORVHG�DW�WKH�HQG�RI�WKH�SURFHGXUH�

7KH�/223�FRQVWUXFW�LQ�WKH�7RS&RPSDQ\9DOXH�SURFHGXUH�LV�D�VWDQGDUG
IRUP��H[LWLQJ�DIWHU�WKH�ODVW�URZ�LV�SURFHVVHG��<RX�FDQ�UHZULWH�WKLV�SURFHGXUH
LQ�D�PRUH�FRPSDFW�IRUP�XVLQJ�D�)25�ORRS��7KH�)25�VWDWHPHQW�FRPELQHV
VHYHUDO�DVSHFWV�RI�WKH�DERYH�SURFHGXUH�LQWR�D�VLQJOH�VWDWHPHQW�

1RWHV
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&5($7(�352&('85(�7RS&XVWRPHU9DOXH��
287�7RS&RPSDQ\�&+$5�����
287�7RS9DOXH�,17��

%(*,1
���,QLWLDOL]H�WKH�7RS9DOXH�YDULDEOH
6(7�7RS9DOXH� ���
���'R�WKH�)RU�/RRS
&RPSDQ\/RRS�
)25�&RPSDQ\)RU�$6�7KLV&RPSDQ\

&85625�)25
6(/(&7�FRPSDQ\BQDPH�$6�7KLV1DPH��

&$67��VXP��VDOHVBRUGHUBLWHPV�TXDQWLW\�

SURGXFW�XQLWBSULFH���$6�,17(*(5��

$6�7KLV9DOXH
)520�FXVWRPHU

,11(5�-2,1�VDOHVBRUGHU
,11(5�-2,1�VDOHVBRUGHUBLWHPV
,11(5�-2,1�SURGXFW

*5283�%<�7KLV1DPH
'2

,)�7KLV9DOXH�!�7RS9DOXH�7+(1
6(7�7RS&RPSDQ\� �7KLV1DPH�
6(7�7RS9DOXH� �7KLV9DOXH�
(1'�,)�

(1'�)25�&RPSDQ\/RRS�
(1'
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(UURUV�DQG�ZDUQLQJV�LQ�SURFHGXUHV�DQG�WULJJHUV
$IWHU�DQ�DSSOLFDWLRQ�SURJUDP�H[HFXWHV�D�64/�VWDWHPHQW��LW�FDQ�H[DPLQH�D
UHWXUQ�FRGH��7KLV�UHWXUQ�FRGH�LQGLFDWHV�ZKHWKHU�WKH�VWDWHPHQW�H[HFXWHG
VXFFHVVIXOO\�RU�IDLOHG�DQG�JLYHV�WKH�UHDVRQ�IRU�WKH�IDLOXUH��7KH�VDPH
PHFKDQLVP�FDQ�EH�XVHG�WR�LQGLFDWH�WKH�VXFFHVV�RU�IDLOXUH�RI�D�&$//
VWDWHPHQW�WR�D�SURFHGXUH�

(UURU�UHSRUWLQJ�XVHV�HLWKHU�WKH�64/&2'(�RU�64/67$7(�VWDWXV
GHVFULSWLRQV��)RU�IXOO�GHVFULSWLRQV�RI�64/&2'(�DQG�64/67$7(�HUURU�DQG
ZDUQLQJ�YDOXHV�DQG�WKHLU�PHDQLQJV��VHH��'DWDEDVH�(UURU�0HVVDJHV��RQ�SDJH
����RI�WKH�ERRN�$GDSWLYH�6HUYHU�$Q\ZKHUH�5HIHUHQFH�0DQXDO��:KHQHYHU�D
64/�VWDWHPHQW�LV�H[HFXWHG��D�YDOXH�LV�SODFHG�LQ�VSHFLDO�SURFHGXUH�YDULDEOHV
FDOOHG�64/67$7(�DQG�64/&2'(��7KDW�YDOXH�LQGLFDWHV�ZKHWKHU�RU�QRW
WKHUH�ZHUH�DQ\�XQXVXDO�FRQGLWLRQV�HQFRXQWHUHG�ZKLOH�WKH�VWDWHPHQW�ZDV
EHLQJ�SHUIRUPHG��<RX�FDQ�FKHFN�WKH�YDOXH�RI�64/67$7(�RU�64/&2'(�LQ
DQ�,)�VWDWHPHQW�IROORZLQJ�D�64/�VWDWHPHQW��DQG�WDNH�DFWLRQV�GHSHQGLQJ�RQ
ZKHWKHU�WKH�VWDWHPHQW�VXFFHHGHG�RU�IDLOHG�

)RU�H[DPSOH��WKH�64/67$7(�YDULDEOH�FDQ�EH�XVHG�WR�LQGLFDWH�LI�D�URZ�LV
VXFFHVVIXOO\�IHWFKHG��7KH�7RS&XVWRPHU9DOXH�SURFHGXUH�SUHVHQWHG�LQ
VHFWLRQ��8VLQJ�FXUVRUV�RQ�6(/(&7�VWDWHPHQWV�LQ�SURFHGXUHV��RQ�SDJH����
XVHG�WKH�64/67$7(�WHVW�WR�GHWHFW�WKDW�DOO�URZV�RI�D�6(/(&7�VWDWHPHQW�KDG
EHHQ�SURFHVVHG�

$��3RVVLEOH�YDOXHV�IRU�WKH�64/67$7(�DQG�64/&2'(�YDULDEOHV�DUH�OLVWHG
LQ���'DWDEDVH�(UURU�0HVVDJHV��RQ�SDJH�����RI�WKH�ERRN�$GDSWLYH�6HUYHU
$Q\ZKHUH�5HIHUHQFH�0DQXDO�

'HIDXOW�HUURU�KDQGOLQJ�LQ�SURFHGXUHV�DQG�WULJJHUV

7KLV�VHFWLRQ�GHVFULEHV�KRZ�$GDSWLYH�6HUYHU�$Q\ZKHUH�KDQGOHV�HUURUV�WKDW
RFFXU�GXULQJ�D�SURFHGXUH�H[HFXWLRQ��LI�\RX�KDYH�QR�HUURU�KDQGOLQJ�EXLOW�LQ�WR
WKH�SURFHGXUH�

$��,I�\RX�ZDQW�WR�KDYH�GLIIHUHQW�EHKDYLRU�IURP�WKDW�GHVFULEHG�LQ�WKLV
VHFWLRQ��\RX�FDQ�XVH�H[FHSWLRQ�KDQGOHUV��GHVFULEHG�LQ��8VLQJ�H[FHSWLRQ
KDQGOHUV�LQ�SURFHGXUHV�DQG�WULJJHUV��RQ�SDJH������:DUQLQJV�DUH�KDQGOHG�LQ�D
VOLJKWO\�GLIIHUHQW�PDQQHU�IURP�HUURUV��IRU�D�GHVFULSWLRQ��VHH��'HIDXOW�KDQGOLQJ
RI�ZDUQLQJV�LQ�SURFHGXUHV�DQG�WULJJHUV��RQ�SDJH�����

7KHUH�DUH�WZR�ZD\V�RI�KDQGOLQJ�HUURUV�ZLWKRXW�XVLQJ�H[SOLFLW�HUURU�KDQGOLQJ�

♦ 'HIDXOW�HUURU�KDQGOLQJ�� 7KH�SURFHGXUH�RU�WULJJHU�IDLOV�DQG�UHWXUQV�DQ
HUURU�FRGH�WR�WKH�FDOOLQJ�HQYLURQPHQW�
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♦ 21�(;&(37,21�5(680(�� ,I�WKH�21�(;&(37,21�5(680(�FODXVH
LV�LQFOXGHG�LQ�WKH�&5($7(�352&('85(�VWDWHPHQW��WKH�SURFHGXUH
FDUULHV�RQ�H[HFXWLQJ�DIWHU�DQ�HUURU��UHVXPLQJ�DW�WKH�VWDWHPHQW�IROORZLQJ
WKH�RQH�FDXVLQJ�WKH�HUURU�

*HQHUDOO\��LI�D�64/�VWDWHPHQW�LQ�D�SURFHGXUH�RU�WULJJHU�IDLOV��WKH�SURFHGXUH�RU
WULJJHU�WHUPLQDWHV�H[HFXWLRQ�DQG�FRQWURO�LV�UHWXUQHG�WR�WKH�DSSOLFDWLRQ
SURJUDP�ZLWK�DQ�DSSURSULDWH�VHWWLQJ�IRU�WKH�64/67$7(�DQG�64/&2'(
YDOXHV��7KLV�LV�WUXH�HYHQ�LI�WKH�HUURU�RFFXUUHG�LQ�D�SURFHGXUH�RU�WULJJHU
LQYRNHG�GLUHFWO\�RU�LQGLUHFWO\�IURP�WKH�ILUVW�RQH��,Q�WKH�FDVH�RI�D�WULJJHU��WKH
RSHUDWLRQ�FDXVLQJ�WKH�WULJJHU�LV�DOVR�XQGRQH�DQG�WKH�HUURU�LV�UHWXUQHG�WR�WKH
DSSOLFDWLRQ�

7KH�IROORZLQJ�GHPRQVWUDWLRQ�SURFHGXUHV�VKRZ�ZKDW�KDSSHQV�ZKHQ�DQ
DSSOLFDWLRQ�FDOOV�WKH�SURFHGXUH�2XWHU3URF��DQG�2XWHU3URF�LQ�WXUQ�FDOOV�WKH
SURFHGXUH�,QQHU3URF��ZKLFK�WKHQ�HQFRXQWHUV�DQ�HUURU�

&5($7(�352&('85(�2XWHU3URF��
%(*,1

0(66$*(�
+HOOR�IURP�2XWHU3URF�
�
&$//�,QQHU3URF���
0(66$*(�
64/67$7(�VHW�WR�
�

64/67$7(�
�LQ�2XWHU3URF�

(1'
&5($7(�352&('85(�,QQHU3URF��

%(*,1
'(&/$5(�FROXPQBQRWBIRXQG

(;&(37,21�)25�64/67$7(�
�����
�
0(66$*(�
+HOOR�IURP�,QQHU3URF�
�
6,*1$/�FROXPQBQRWBIRXQG�

0(66$*(�
64/67$7(�VHW�WR�
�
64/67$7(��
�LQ�,QQHU3URF�
�

(1'

♦ 7KH�'(&/$5(�VWDWHPHQW�LQ�,QQHU3URF�GHFODUHV�D�V\PEROLF�QDPH�IRU
RQH�RI�WKH�SUHGHILQHG�64/67$7(�YDOXHV�DVVRFLDWHG�ZLWK�HUURU
FRQGLWLRQV�DOUHDG\�NQRZQ�WR�WKH�VHUYHU��7KH�'(&/$5(�VWDWHPHQW�GRHV
QRW�WDNH�DQ\�RWKHU�DFWLRQ�

♦ 7KH�0(66$*(�VWDWHPHQW�VHQGV�D�PHVVDJH�WR�WKH�VHUYHU�ZLQGRZ�DQG�WKH
GEFRQVRO�PHVVDJH�ZLQGRZ�

♦ 7KH�6,*1$/�VWDWHPHQW�JHQHUDWHV�DQ�HUURU�FRQGLWLRQ�IURP�ZLWKLQ�WKH
,QQHU3URF�SURFHGXUH�

7KH�IROORZLQJ�VWDWHPHQW�H[HFXWHV�WKH�2XWHU3URF�SURFHGXUH�

&$//�2XWHU3URF���

7KH�PHVVDJH�ZLQGRZ�RI�WKH�VHUYHU�WKHQ�GLVSOD\V�WKH�IROORZLQJ�

+HOOR�IURP�2XWHU3URF�

'HIDXOW�HUURU
KDQGOLQJ

1RWHV
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+HOOR�IURP�,QQHU3URF�

1R�VWDWHPHQWV�IROORZLQJ�WKH�6,*1$/�VWDWHPHQW�LQ�,QQHU3URF�DUH�H[HFXWHG�
,QQHU3URF�LPPHGLDWHO\�SDVVHV�FRQWURO�EDFN�WR�WKH�FDOOLQJ�HQYLURQPHQW�
ZKLFK�LQ�WKLV�FDVH�LV�WKH�SURFHGXUH�2XWHU3URF��1R�VWDWHPHQWV�IROORZLQJ�WKH
&$//�VWDWHPHQW�LQ�2XWHU3URF�DUH�H[HFXWHG��7KH�HUURU�FRQGLWLRQ�LV�UHWXUQHG
WR�WKH�FDOOLQJ�HQYLURQPHQW�WR�EH�KDQGOHG�WKHUH��)RU�H[DPSOH��,QWHUDFWLYH�64/
KDQGOHV�WKH�HUURU�E\�GLVSOD\LQJ�D�PHVVDJH�ZLQGRZ�GHVFULELQJ�WKH�HUURU�

7KH�75$&(%$&.�IXQFWLRQ�SURYLGHV�D�OLVW�RI�WKH�VWDWHPHQWV�WKDW�ZHUH
H[HFXWLQJ�ZKHQ�WKH�HUURU�RFFXUUHG��<RX�FDQ�XVH�WKH�75$&(%$&.�IXQFWLRQ
IURP�,QWHUDFWLYH�64/�E\�W\SLQJ�WKH�IROORZLQJ�VWDWHPHQW�

6(/(&7�75$&(%$&.�
�

(UURU�KDQGOLQJ�ZLWK�21�(;&(37,21�5(680(

,I�WKH�21�(;&(37,21�5(680(�FODXVH�LV�LQFOXGHG�LQ�WKH�&5($7(
352&('85(�VWDWHPHQW��WKH�SURFHGXUH�FKHFNV�WKH�IROORZLQJ�VWDWHPHQW
ZKHQ�DQ�HUURU�RFFXUV��,I�WKH�VWDWHPHQW�KDQGOHV�WKH�HUURU��WKHQ�WKH�SURFHGXUH
GRHV�QRW�UHWXUQ�FRQWURO�WR�WKH�FDOOLQJ�HQYLURQPHQW�ZKHQ�DQ�HUURU�RFFXUV�
,QVWHDG��LW�FRQWLQXHV�H[HFXWLQJ��UHVXPLQJ�DW�WKH�VWDWHPHQW�DIWHU�WKH�RQH
FDXVLQJ�WKH�HUURU�

7KH�IROORZLQJ�VWDWHPHQWV�DUH�FRQVLGHUHG�HUURU�KDQGOLQJ�VWDWHPHQWV�

♦ ,)

♦ 6(/(&7�#YDULDEOH� 

♦ &$6(

♦ /223

♦ /($9(

♦ &217,18(

♦ &$//

♦ (;(&87(

♦ 6,*1$/

♦ 5(6,*1$/

♦ '(&/$5(

7KH�IROORZLQJ�H[DPSOH�LOOXVWUDWHV�KRZ�WKLV�ZRUNV�

5HPHPEHU�WR�GURS�ERWK�WKH�,QQHU3URF�DQG�2XWHU3URF�SURFHGXUHV�EHIRUH
FRQWLQXLQJ�ZLWK�WKH�WXWRULDO��<RX�FDQ�GR�WKLV�E\�HQWHULQJ�WKH�IROORZLQJ
FRPPDQGV�LQ�WKH�FRPPDQG�ZLQGRZ�

'URS�WKH
SURFHGXUHV
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'523�352&('85(�287(5352&�
'523�352&('85(�,11(5352&

7KH�IROORZLQJ�GHPRQVWUDWLRQ�SURFHGXUHV�VKRZ�ZKDW�KDSSHQV�ZKHQ�DQ
DSSOLFDWLRQ�FDOOV�WKH�SURFHGXUH�2XWHU3URF��DQG�2XWHU3URF�LQ�WXUQ�FDOOV�WKH
SURFHGXUH�,QQHU3URF��ZKLFK�WKHQ�HQFRXQWHUV�DQ�HUURU��7KHVH�GHPRQVWUDWLRQ
SURFHGXUHV�DUH�EDVHG�RQ�WKRVH�XVHG�HDUOLHU�LQ�WKLV�VHFWLRQ�

&5($7(�352&('85(�2XWHU3URF��
21�(;&(37,21�5(680(
%(*,1

'(&/$5(�UHV�&+$5����
0(66$*(�
+HOOR�IURP�2XWHU3URF�
�
&$//�,QQHU3URF���
6(/(&7�#UHV 64/67$7(�
,)�UHV 
�����
�7+(1

0(66$*(�
64/67$7(�VHW�WR�
�
UHV��
�LQ�2XWHU3URF�
�

(1'�,)
(1'�

&5($7(�352&('85(�,QQHU3URF��
21�(;&(37,21�5(680(
%(*,1

'(&/$5(�FROXPQBQRWBIRXQG
(;&(37,21�)25�64/67$7(�
�����
�

0(66$*(�
+HOOR�IURP�,QQHU3URF�
�
6,*1$/�FROXPQBQRWBIRXQG�
0(66$*(�
64/67$7(�VHW�WR�
�
64/67$7(��
�LQ�,QQHU3URF�
�

(1'

7KH�IROORZLQJ�VWDWHPHQW�H[HFXWHV�WKH�2XWHU3URF�SURFHGXUH�

&$//�2XWHU3URF���

7KH�PHVVDJH�ZLQGRZ�RI�WKH�VHUYHU�WKHQ�GLVSOD\V�WKH�IROORZLQJ�

+HOOR�IURP�2XWHU3URF�

+HOOR�IURP�,QQHU3URF�

64/67$7(�VHW�WR�������LQ�2XWHU3URF�

7KH�H[HFXWLRQ�SDWK�LV�DV�IROORZV�

� 2XWHU3URF�H[HFXWHV�DQG�FDOOV�,QQHU3URF

� ,Q�,QQHU3URF��WKH�6,*1$/�VWDWHPHQW�VLJQDOV�DQ�HUURU�

� 7KH�0(66$*(�VWDWHPHQW�LV�QRW�DQ�HUURU�KDQGOLQJ�VWDWHPHQW��VR�FRQWURO
LV�SDVVHG�EDFN�WR�2XWHU3URF�DQG�WKH�PHVVDJH�LV�QRW�GLVSOD\HG�
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� ,Q�2XWHU3URF��WKH�VWDWHPHQW�IROORZLQJ�WKH�HUURU�DVVLJQV�WKH�64/67$7(
YDOXH�WR�WKH�YDULDEOH�QDPHG�UHV��7KLV�LV�DQ�HUURU�KDQGOLQJ�VWDWHPHQW��DQG
VR�H[HFXWLRQ�FRQWLQXHV�DQG�WKH�2XWHU3URF�PHVVDJH�LV�GLVSOD\HG�

'HIDXOW�KDQGOLQJ�RI�ZDUQLQJV�LQ�SURFHGXUHV�DQG�WULJJHUV

:DUQLQJV�DUH�KDQGOHG�GLIIHUHQWO\�IURP�HUURUV��:KLOH�WKH�GHIDXOW�DFWLRQ�IRU
HUURUV�LV�WR�VHW�D�YDOXH�IRU�WKH�64/67$7(�DQG�64/&2'(�YDULDEOHV��DQG
UHWXUQ�FRQWURO�WR�WKH�FDOOLQJ�HQYLURQPHQW��WKH�GHIDXOW�DFWLRQ�IRU�ZDUQLQJV�LV�WR
VHW�WKH�64/67$7(�DQG�64/&2'(�YDOXHV�DQG�FRQWLQXH�H[HFXWLRQ�RI�WKH
SURFHGXUH�

5HPHPEHU�WR�GURS�ERWK�WKH�,QQHU3URF�DQG�2XWHU3URF�SURFHGXUHV�EHIRUH
FRQWLQXLQJ�ZLWK�WKH�WXWRULDO��<RX�FDQ�GR�WKLV�E\�HQWHULQJ�WKH�IROORZLQJ
FRPPDQGV�LQ�WKH�FRPPDQG�ZLQGRZ�

'523�352&('85(�287(5352&�
'523�352&('85(�,11(5352&

7KH�IROORZLQJ�GHPRQVWUDWLRQ�SURFHGXUHV�LOOXVWUDWH�GHIDXOW�KDQGOLQJ�RI
ZDUQLQJV��7KHVH�GHPRQVWUDWLRQ�SURFHGXUHV�DUH�EDVHG�RQ�WKRVH�XVHG�LQ
�'HIDXOW�HUURU�KDQGOLQJ�LQ�SURFHGXUHV�DQG�WULJJHUV��RQ�SDJH������,Q�WKLV�FDVH�
WKH�6,*1$/�VWDWHPHQW�JHQHUDWHV�D�URZ�QRW�IRXQG�FRQGLWLRQ��ZKLFK�LV�D
ZDUQLQJ�UDWKHU�WKDQ�DQ�HUURU�

&5($7(�352&('85(�2XWHU3URF��
%(*,1

0(66$*(�
+HOOR�IURP�2XWHU3URF�
�
&$//�,QQHU3URF���
0(66$*(�
64/67$7(�VHW�WR�
�

64/67$7(�
�LQ�2XWHU3URF�
�
(1'
&5($7(�352&('85(�,QQHU3URF��
%(*,1

'(&/$5(�URZBQRWBIRXQG
(;&(37,21�)25�64/67$7(�
�����
�

0(66$*(�
+HOOR�IURP�,QQHU3URF�
�
6,*1$/�URZBQRWBIRXQG�
0(66$*(�
64/67$7(�VHW�WR�
�
64/67$7(��
�LQ�,QQHU3URF�
�

(1'

7KH�IROORZLQJ�VWDWHPHQW�H[HFXWHV�WKH�2XWHU3URF�SURFHGXUH�

&$//�2XWHU3URF���

7KH�PHVVDJH�ZLQGRZ�RI�WKH�VHUYHU�WKHQ�GLVSOD\V�WKH�IROORZLQJ�

+HOOR�IURP�2XWHU3URF�

+HOOR�IURP�,QQHU3URF�

'URS�WKH
SURFHGXUHV
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64/67$7(�VHW�WR�������LQ�,QQHU3URF�

64/67$7(�VHW�WR�������LQ�2XWHU3URF�

7KH�SURFHGXUHV�ERWK�FRQWLQXHG�H[HFXWLQJ�DIWHU�WKH�ZDUQLQJ�ZDV�JHQHUDWHG�
ZLWK�64/67$7(�VHW�E\�WKH�ZDUQLQJ���������

8VLQJ�H[FHSWLRQ�KDQGOHUV�LQ�SURFHGXUHV�DQG�WULJJHUV

,W�LV�RIWHQ�GHVLUDEOH�WR�LQWHUFHSW�FHUWDLQ�W\SHV�RI�HUURUV�DQG�KDQGOH�WKHP
ZLWKLQ�D�SURFHGXUH�RU�WULJJHU��UDWKHU�WKDQ�SDVV�WKH�HUURU�EDFN�WR�WKH�FDOOLQJ
HQYLURQPHQW��7KLV�LV�GRQH�WKURXJK�WKH�XVH�RI�DQ�H[FHSWLRQ�KDQGOHU�

$Q�H[FHSWLRQ�KDQGOHU�LV�GHILQHG�ZLWK�WKH�(;&(37,21�SDUW�RI�D�FRPSRXQG
VWDWHPHQW��VHH��8VLQJ�FRPSRXQG�VWDWHPHQWV��RQ�SDJH�������7KH�H[FHSWLRQ
KDQGOHU�LV�H[HFXWHG�ZKHQHYHU�DQ�HUURU�RFFXUV�LQ�WKH�FRPSRXQG�VWDWHPHQW�
8QOLNH�HUURUV��ZDUQLQJV�GR�QRW�FDXVH�H[FHSWLRQ�KDQGOLQJ�FRGH�WR�EH�H[HFXWHG�
([FHSWLRQ�KDQGOLQJ�FRGH�LV�DOVR�H[HFXWHG�LI�DQ�HUURU�LV�HQFRXQWHUHG�LQ�D
QHVWHG�FRPSRXQG�VWDWHPHQW�RU�LQ�D�SURFHGXUH�RU�WULJJHU�WKDW�KDV�EHHQ
LQYRNHG�DQ\ZKHUH�ZLWKLQ�WKH�FRPSRXQG�VWDWHPHQW�

5HPHPEHU�WR�GURS�ERWK�WKH�,QQHU3URF�DQG�2XWHU3URF�SURFHGXUHV�EHIRUH
FRQWLQXLQJ�ZLWK�WKH�WXWRULDO��<RX�FDQ�GR�WKLV�E\�HQWHULQJ�WKH�IROORZLQJ
FRPPDQGV�LQ�WKH�FRPPDQG�ZLQGRZ�

'523�352&('85(�287(5352&�
'523�352&('85(�,11(5352&

7KH�GHPRQVWUDWLRQ�SURFHGXUHV�XVHG�WR�LOOXVWUDWH�H[FHSWLRQ�KDQGOLQJ�DUH�EDVHG
RQ�WKRVH�XVHG�LQ��'HIDXOW�HUURU�KDQGOLQJ�LQ�SURFHGXUHV�DQG�WULJJHUV��RQ�SDJH
�����,Q�WKLV�FDVH��DGGLWLRQDO�FRGH�LV�DGGHG�WR�KDQGOH�WKH�FROXPQ�QRW�IRXQG
HUURU�LQ�WKH�,QQHU3URF�SURFHGXUH�

&5($7(�352&('85(�2XWHU3URF��
%(*,1

0(66$*(�
+HOOR�IURP�2XWHU3URF�
�
&$//�,QQHU3URF���
0(66$*(�
64/67$7(�VHW�WR�
�

64/67$7(�
�LQ�2XWHU3URF�

(1'
&5($7(�352&('85(�,QQHU3URF��
%(*,1

'(&/$5(�FROXPQBQRWBIRXQG
(;&(37,21�)25�64/67$7(�
�����
�

0(66$*(�
+HOOR�IURP�,QQHU3URF�
�
6,*1$/�FROXPQBQRWBIRXQG�
0(66$*(�
/LQH�IROORZLQJ�6,*1$/�
�
(;&(37,21

:+(1�FROXPQBQRWBIRXQG�7+(1
0(66$*(�
&ROXPQ�QRW�IRXQG�KDQGOLQJ�
�

'URS�WKH
SURFHGXUHV



(UURUV�DQG�ZDUQLQJV�LQ�SURFHGXUHV�DQG�WULJJHUV

���

:+(1�27+(56�7+(1
5(6,*1$/��

(1'

7KH�(;&(37,21�VWDWHPHQW�GHFODUHV�WKH�H[FHSWLRQ�KDQGOHU�LWVHOI��7KH�OLQHV
IROORZLQJ�WKH�(;&(37,21�VWDWHPHQW�DUH�QRW�H[HFXWHG�XQOHVV�DQ�HUURU
RFFXUV��(DFK�:+(1�FODXVH�VSHFLILHV�DQ�H[FHSWLRQ�QDPH��GHFODUHG�ZLWK�D
'(&/$5(�VWDWHPHQW��DQG�WKH�VWDWHPHQW�RU�VWDWHPHQWV�WR�EH�H[HFXWHG�LQ�WKH
HYHQW�RI�WKDW�H[FHSWLRQ��7KH�:+(1�27+(56�7+(1�FODXVH�VSHFLILHV�WKH
VWDWHPHQW�V��WR�EH�H[HFXWHG�ZKHQ�WKH�H[FHSWLRQ�WKDW�RFFXUUHG�LV�QRW�LQ�WKH
SUHFHGLQJ�:+(1�FODXVHV�

,Q�WKLV�H[DPSOH��WKH�VWDWHPHQW�5(6,*1$/�SDVVHV�WKH�H[FHSWLRQ�RQ�WR�D
KLJKHU�OHYHO�H[FHSWLRQ�KDQGOHU��5(6,*1$/�LV�WKH�GHIDXOW�DFWLRQ�LI�:+(1
27+(56�7+(1�LV�QRW�VSHFLILHG�LQ�DQ�H[FHSWLRQ�KDQGOHU�

7KH�IROORZLQJ�VWDWHPHQW�H[HFXWHV�WKH�2XWHU3URF�SURFHGXUH�

&$//�2XWHU3URF���

7KH�PHVVDJH�ZLQGRZ�RI�WKH�VHUYHU�WKHQ�GLVSOD\V�WKH�IROORZLQJ�

+HOOR�IURP�2XWHU3URF�

+HOOR�IURP�,QQHU3URF�

&ROXPQ�QRW�IRXQG�KDQGOLQJ�

64/67$7(�VHW�WR�������LQ�2XWHU3URF�

♦ 7KH�OLQHV�IROORZLQJ�WKH�6,*1$/�VWDWHPHQW�LQ�,QQHU3URF�DUH�QRW
H[HFXWHG��LQVWHDG��WKH�(;&(37,21�VWDWHPHQWV�DUH�H[HFXWHG�

♦ $V�WKH�HUURU�HQFRXQWHUHG�ZDV�D�FROXPQ�QRW�IRXQG�HUURU��WKH�0(66$*(
VWDWHPHQW�LQFOXGHG�WR�KDQGOH�WKH�HUURU�LV�H[HFXWHG��DQG�64/67$7(�LV
UHVHW�WR�]HUR��LQGLFDWLQJ�QR�HUURUV��

♦ $IWHU�WKH�H[FHSWLRQ�KDQGOLQJ�FRGH�LV�H[HFXWHG��FRQWURO�LV�SDVVHG�EDFN�WR
2XWHU3URF��ZKLFK�SURFHHGV�DV�LI�QR�HUURU�ZDV�HQFRXQWHUHG�

♦ <RX�VKRXOG�QRW�XVH�21�(;&(37,21�5(680(�WRJHWKHU�ZLWK�H[SOLFLW
H[FHSWLRQ�KDQGOLQJ��7KH�H[FHSWLRQ�KDQGOLQJ�FRGH�LV�QRW�H[HFXWHG�LI�21
(;&(37,21�5(680(�LV�LQFOXGHG�

♦ ,I�WKH�HUURU�KDQGOLQJ�FRGH�IRU�WKH�FROXPQ�QRW�IRXQG�H[FHSWLRQ�LV�VLPSO\�D
5(6,*1$/�VWDWHPHQW��FRQWURO�LV�SDVVHG�EDFN�WR�WKH�2XWHU3URF
SURFHGXUH�ZLWK�64/67$7(�VWLOO�VHW�DW�WKH�YDOXH��������7KLV�LV�MXVW�DV�LI
WKHUH�ZHUH�QR�HUURU�KDQGOLQJ�FRGH�LQ�,QQHU3URF��$V�WKHUH�LV�QR�HUURU
KDQGOLQJ�FRGH�LQ�2XWHU3URF��WKH�SURFHGXUH�IDLOV�

1RWHV
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:KHQ�DQ�H[FHSWLRQ�LV�KDQGOHG�LQVLGH�D�FRPSRXQG�VWDWHPHQW��WKH�FRPSRXQG
VWDWHPHQW�FRPSOHWHV�ZLWKRXW�DQ�DFWLYH�H[FHSWLRQ�DQG�WKH�FKDQJHV�EHIRUH�WKH
H[FHSWLRQ�DUH�QRW�XQGRQH��7KLV�LV�WUXH�HYHQ�IRU�DWRPLF�FRPSRXQG�VWDWHPHQWV�
,I�DQ�HUURU�RFFXUV�ZLWKLQ�DQ�DWRPLF�FRPSRXQG�VWDWHPHQW�DQG�LV�H[SOLFLWO\
KDQGOHG��VRPH�EXW�QRW�DOO�RI�WKH�VWDWHPHQWV�LQ�WKH�DWRPLF�FRPSRXQG
VWDWHPHQW�DUH�H[HFXWHG�

1HVWHG�FRPSRXQG�VWDWHPHQWV�DQG�H[FHSWLRQ�KDQGOHUV

7KH�FRGH�IROORZLQJ�D�VWDWHPHQW�WKDW�FDXVHV�DQ�HUURU�LV�QRW�H[HFXWHG�XQOHVV�DQ
21�(;&(37,21�5(680(�FODXVH�LV�LQFOXGHG�LQ�D�SURFHGXUH�GHILQLWLRQ�

<RX�FDQ�XVH�QHVWHG�FRPSRXQG�VWDWHPHQWV�WR�JLYH�\RX�PRUH�FRQWURO�RYHU
ZKLFK�VWDWHPHQWV�DUH�DQG�DUH�QRW�H[HFXWHG�IROORZLQJ�DQ�HUURU�

5HPHPEHU�WR�GURS�ERWK�WKH�,QQHU3URF�DQG�2XWHU3URF�SURFHGXUHV�EHIRUH
FRQWLQXLQJ�ZLWK�WKH�WXWRULDO��<RX�FDQ�GR�WKLV�E\�HQWHULQJ�WKH�IROORZLQJ
FRPPDQGV�LQ�WKH�FRPPDQG�ZLQGRZ�

'523�352&('85(�287(5352&�
'523�352&('85(�,11(5352&

7KH�IROORZLQJ�GHPRQVWUDWLRQ�SURFHGXUH�LOOXVWUDWHV�KRZ�QHVWHG�FRPSRXQG
VWDWHPHQWV�FDQ�EH�XVHG�WR�FRQWURO�IORZ��7KH�SURFHGXUH�LV�EDVHG�RQ�WKDW�XVHG
DV�DQ�H[DPSOH�LQ��'HIDXOW�HUURU�KDQGOLQJ�LQ�SURFHGXUHV�DQG�WULJJHUV��RQ�SDJH
����

&5($7(�352&('85(�,QQHU3URF��
%(*,1

'(&/$5(�FROXPQBQRWBIRXQG
(;&(37,21�)25�64/67$7(�9$/8(�
�����
�
0(66$*(�
+HOOR�IURP�,QQHU3URF
�
6,*1$/�FROXPQBQRWBIRXQG�

0(66$*(�
/LQH�IROORZLQJ�6,*1$/

(;&(37,21

:+(1�FROXPQBQRWBIRXQG�7+(1
0(66$*(�
&ROXPQ�QRW�IRXQG�KDQGOLQJ
�

:+(1�27+(56�7+(1
5(6,*1$/�

0(66$*(�
2XWHU�FRPSRXQG�VWDWHPHQW
�
(1'

7KH�IROORZLQJ�VWDWHPHQW�H[HFXWHV�WKH�,QQHU3URF�SURFHGXUH�

&$//�,QQHU3URF���

7KH�PHVVDJH�ZLQGRZ�RI�WKH�VHUYHU�WKHQ�GLVSOD\V�WKH�IROORZLQJ�

+HOOR�IURP�,QQHU3URF

&ROXPQ�QRW�IRXQG�KDQGOLQJ

([FHSWLRQ�KDQGOLQJ
DQG�DWRPLF
FRPSRXQG
VWDWHPHQWV

'URS�WKH
SURFHGXUHV
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2XWHU�FRPSRXQG�VWDWHPHQW

:KHQ�WKH�6,*1$/�VWDWHPHQW�WKDW�FDXVHV�WKH�HUURU�LV�HQFRXQWHUHG��FRQWURO
SDVVHV�WR�WKH�H[FHSWLRQ�KDQGOHU�IRU�WKH�FRPSRXQG�VWDWHPHQW��DQG�WKH�&ROXPQ
QRW�IRXQG�KDQGOLQJ�PHVVDJH�LV�SULQWHG��&RQWURO�WKHQ�SDVVHV�EDFN�WR�WKH�RXWHU
FRPSRXQG�VWDWHPHQW�DQG�WKH�2XWHU�FRPSRXQG�VWDWHPHQW�PHVVDJH�LV�SULQWHG�

,I�DQ�HUURU�RWKHU�WKDQ�FROXPQ�QRW�IRXQG�LV�HQFRXQWHUHG�LQ�WKH�LQQHU�FRPSRXQG
VWDWHPHQW��WKH�H[FHSWLRQ�KDQGOHU�H[HFXWHV�WKH�5(6,*1$/�VWDWHPHQW��7KH
5(6,*1$/�VWDWHPHQW�SDVVHV�FRQWURO�GLUHFWO\�EDFN�WR�WKH�FDOOLQJ
HQYLURQPHQW��DQG�WKH�UHPDLQGHU�RI�WKH�RXWHU�FRPSRXQG�VWDWHPHQW�LV�QRW
H[HFXWHG�
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8VLQJ�WKH�(;(&87(�,00(',$7(�VWDWHPHQW�LQ
SURFHGXUHV

7KH�(;(&87(�,00(',$7(�VWDWHPHQW�DOORZV�VWDWHPHQWV�WR�EH�EXLOW�XS
LQVLGH�SURFHGXUHV�XVLQJ�D�FRPELQDWLRQ�RI�OLWHUDO�VWULQJV��LQ�TXRWHV��DQG
YDULDEOHV�

)RU�H[DPSOH��WKH�IROORZLQJ�SURFHGXUH�LQFOXGHV�DQ�(;(&87(�,00(',$7(
VWDWHPHQW�WKDW�FUHDWHV�D�WDEOH�

&5($7(�352&('85(�&UHDWH7DEOH3URF�
,1�WDEOHQDPH�FKDU������

%(*,1
(;(&87(�,00(',$7(�
&5($7(�7$%/(�
�__�WDEOHQDPH�__
��

FROXPQ��,17�35,0$5<�.(<�

(1'

,Q�$720,&�FRPSRXQG�VWDWHPHQWV��\RX�FDQQRW�XVH�DQ�(;(&87(
,00(',$7(�VWDWHPHQW�WKDW�FDXVHV�D�&200,7��DV�&200,7V�DUH�QRW
DOORZHG�LQ�WKDW�FRQWH[W�
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7UDQVDFWLRQV�DQG�VDYHSRLQWV�LQ�SURFHGXUHV�DQG
WULJJHUV

64/�VWDWHPHQWV�LQ�D�SURFHGXUH�RU�WULJJHU�DUH�SDUW�RI�WKH�FXUUHQW�WUDQVDFWLRQ
�VHH���8VLQJ�7UDQVDFWLRQV�DQG�/RFNV��RQ�SDJH�������<RX�FDQ�FDOO�VHYHUDO
SURFHGXUHV�ZLWKLQ�RQH�WUDQVDFWLRQ�RU�KDYH�VHYHUDO�WUDQVDFWLRQV�LQ�RQH
SURFHGXUH�

&200,7�DQG�52//%$&.�DUH�QRW�DOORZHG�ZLWKLQ�DQ\�DWRPLF�VWDWHPHQW
�VHH��$WRPLF�FRPSRXQG�VWDWHPHQWV��RQ�SDJH�������1RWH�WKDW�WULJJHUV�DUH
ILUHG�GXH�WR�DQ�,16(57��83'$7(��RU�'(/(7(�ZKLFK�DUH�DWRPLF
VWDWHPHQWV��&200,7�DQG�52//%$&.�DUH�QRW�DOORZHG�LQ�D�WULJJHU�RU�LQ�DQ\
SURFHGXUHV�FDOOHG�E\�D�WULJJHU�

6DYHSRLQWV��VHH��6DYHSRLQWV�ZLWKLQ�WUDQVDFWLRQV��RQ�SDJH������FDQ�EH�XVHG
ZLWKLQ�D�SURFHGXUH�RU�WULJJHU��EXW�D�52//%$&.�72�6$9(32,17
VWDWHPHQW�FDQ�QHYHU�UHIHU�WR�D�VDYHSRLQW�EHIRUH�WKH�DWRPLF�RSHUDWLRQ�VWDUWHG�
$OVR��DOO�VDYHSRLQWV�ZLWKLQ�DQ�DWRPLF�RSHUDWLRQ�DUH�UHOHDVHG�ZKHQ�WKH�DWRPLF
RSHUDWLRQ�FRPSOHWHV�
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6RPH�WLSV�IRU�ZULWLQJ�SURFHGXUHV
7KLV�VHFWLRQ�SURYLGHV�VRPH�SRLQWHUV�IRU�GHYHORSLQJ�SURFHGXUHV�

&KHFN�LI�\RX�QHHG�WR�FKDQJH�WKH�FRPPDQG�GHOLPLWHU

<RX�GR�QRW�QHHG�WR�FKDQJH�WKH�FRPPDQG�GHOLPLWHU�LQ�,QWHUDFWLYH�64/�RU
6\EDVH�&HQWUDO�ZKHQ�\RX�DUH�ZULWLQJ�SURFHGXUHV��+RZHYHU��LI�\RX�DUH
FUHDWLQJ�DQG�WHVWLQJ�SURFHGXUHV�DQG�WULJJHUV�IURP�VRPH�RWKHU�EURZVLQJ�WRRO�
\RX�PD\�QHHG�WR�FKDQJH�WKH�FRPPDQG�GHOLPLWHU�IURP�WKH�VHPLFRORQ�WR
DQRWKHU�FKDUDFWHU�

(DFK�VWDWHPHQW�ZLWKLQ�WKH�SURFHGXUH�HQGV�ZLWK�D�VHPLFRORQ��)RU�VRPH
EURZVLQJ�DSSOLFDWLRQV�WR�SDUVH�WKH�&5($7(�352&('85(�VWDWHPHQW�LWVHOI�
\RX�QHHG�WKH�FRPPDQG�GHOLPLWHU�WR�EH�VRPHWKLQJ�RWKHU�WKDQ�D�VHPLFRORQ�

,I�\RX�DUH�XVLQJ�DQ�DSSOLFDWLRQ�WKDW�UHTXLUHV�FKDQJLQJ�WKH�FRPPDQG
GHOLPLWHU��D�JRRG�FKRLFH�LV�WR�XVH�WZR�VHPLFRORQV�DV�WKH�FRPPDQG�GHOLPLWHU
�����RU�D�TXHVWLRQ�PDUN��"��LI�WKH�V\VWHP�GRHV�QRW�SHUPLW�D�PXOWLFKDUDFWHU
GHOLPLWHU�

5HPHPEHU�WR�GHOLPLW�VWDWHPHQWV�ZLWKLQ�\RXU�SURFHGXUH

<RX�VKRXOG�WHUPLQDWH�HDFK�VWDWHPHQW�ZLWKLQ�WKH�SURFHGXUH�ZLWK�D�VHPLFRORQ�
$OWKRXJK�\RX�FDQ�OHDYH�RII�VHPLFRORQV�IRU�WKH�ODVW�VWDWHPHQW�LQ�D�VWDWHPHQW
OLVW��LW�LV�JRRG�SUDFWLFH�WR�XVH�VHPLFRORQV�DIWHU�HDFK�VWDWHPHQW�

7KH�&5($7(�352&('85(�VWDWHPHQW�LWVHOI�FRQWDLQV�ERWK�WKH�5(68/7
VSHFLILFDWLRQ�DQG�WKH�FRPSRXQG�VWDWHPHQW�WKDW�IRUPV�LWV�ERG\��1R�VHPLFRORQ
LV�QHHGHG�DIWHU�WKH�%(*,1�RU�(1'�NH\ZRUGV��RU�DIWHU�WKH�5(68/7�FODXVH�

8VH�IXOO\�TXDOLILHG�QDPHV�IRU�WDEOHV�LQ�SURFHGXUHV

,I�D�SURFHGXUH�KDV�UHIHUHQFHV�WR�WDEOHV�LQ�LW��\RX�VKRXOG�DOZD\V�SUHIDFH�WKH
WDEOH�QDPH�ZLWK�WKH�QDPH�RI�WKH�RZQHU��FUHDWRU��RI�WKH�WDEOH�

:KHQ�D�SURFHGXUH�UHIHUV�WR�D�WDEOH��LW�XVHV�WKH�JURXS�PHPEHUVKLSV�RI�WKH
SURFHGXUH�FUHDWRU�WR�ORFDWH�WDEOHV�ZLWK�QR�H[SOLFLW�RZQHU�QDPH�VSHFLILHG��)RU
H[DPSOH��LI�D�SURFHGXUH�FUHDWHG�E\�XVHUB��UHIHUHQFHV�7DEOHB%�DQG�GRHV�QRW
VSHFLI\�WKH�RZQHU�RI�7DEOHB%��WKHQ�HLWKHU�7DEOHB%�PXVW�KDYH�EHHQ�FUHDWHG
E\�XVHUB��RU�XVHUB��PXVW�EH�D�PHPEHU�RI�D�JURXS��GLUHFWO\�RU�LQGLUHFWO\�
WKDW�LV�WKH�RZQHU�RI�7DEOHB%��,I�QHLWKHU�FRQGLWLRQ�LV�PHW��D�WDEOH�QRW�IRXQG
PHVVDJH�UHVXOWV�ZKHQ�WKH�SURFHGXUH�LV�FDOOHG�
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���

<RX�FDQ�PLQLPL]H�WKH�LQFRQYHQLHQFH�RI�ORQJ�IXOO\�TXDOLILHG�QDPHV�E\�XVLQJ
D�FRUUHODWLRQ�QDPH�WR�SURYLGH�D�FRQYHQLHQW�QDPH�WR�XVH�IRU�WKH�WDEOH�ZLWKLQ�D
VWDWHPHQW��&RUUHODWLRQ�QDPHV�DUH�GHVFULEHG�LQ��)520�FODXVH��RQ�SDJH����
RI�WKH�ERRN�$GDSWLYH�6HUYHU�$Q\ZKHUH�5HIHUHQFH�0DQXDO�

6SHFLI\LQJ�GDWHV�DQG�WLPHV�LQ�SURFHGXUHV

:KHQ�GDWHV�DQG�WLPHV�DUH�VHQW�WR�WKH�GDWDEDVH�IURP�SURFHGXUHV��WKH\�DUH�VHQW
DV�VWULQJV��7KH�GDWH�SDUW�RI�WKH�VWULQJ�LV�LQWHUSUHWHG�DFFRUGLQJ�WR�WKH�FXUUHQW
VHWWLQJ�RI�WKH�'$7(B25'(5�GDWDEDVH�RSWLRQ��$V�GLIIHUHQW�FRQQHFWLRQV�PD\
VHW�WKLV�RSWLRQ�WR�GLIIHUHQW�YDOXHV��VRPH�VWULQJV�PD\�EH�FRQYHUWHG�LQFRUUHFWO\
WR�GDWHV��RU�WKH�GDWDEDVH�PD\�QRW�EH�DEOH�WR�FRQYHUW�WKH�VWULQJ�WR�D�GDWH�

<RX�VKRXOG�XVH�WKH�XQDPELJXRXV�GDWH�IRUPDW�\\\\�PP�GG�RU�\\\\�PP�GG
ZKHQ�VHQGLQJ�GDWHV�WR�WKH�GDWDEDVH�IURP�SURFHGXUHV��7KHVH�VWULQJV�DUH
LQWHUSUHWHG�XQDPELJXRXVO\�DV�GDWHV�E\�WKH�GDWDEDVH��UHJDUGOHVV�RI�WKH
'$7(B25'(5�GDWDEDVH�RSWLRQ�VHWWLQJ�

$��)RU�PRUH�LQIRUPDWLRQ�RQ�GDWHV�DQG�WLPHV��VHH��'DWH�DQG�WLPH�GDWD
W\SHV��RQ�SDJH�����RI�WKH�ERRN�$GDSWLYH�6HUYHU�$Q\ZKHUH�5HIHUHQFH
0DQXDO�

9HULI\LQJ�WKDW�SURFHGXUH�LQSXW�DUJXPHQWV�DUH�SDVVHG�FRUUHFWO\

<RX�FDQ�YHULI\�WKDW�LQSXW�DUJXPHQWV�WR�D�SURFHGXUH�DUH�SDVVHG�FRUUHFWO\�LQ
VHYHUDO�ZD\V�

<RX�FDQ�GLVSOD\�WKH�YDOXH�RI�WKH�SDUDPHWHU�RQ�WKH�PHVVDJH�ZLQGRZ�RI�WKH
VHUYHU�XVLQJ�WKH�0(66$*(�VWDWHPHQW��)RU�H[DPSOH��WKH�IROORZLQJ�SURFHGXUH
VLPSO\�GLVSOD\V�WKH�YDOXH�RI�WKH�LQSXW�SDUDPHWHU�YDU�

&5($7(�352&('85(�PHVVDJHBWHVW��,1�YDU�FKDU�����
%(*,1

0(66$*(�YDU�
(1'

<RX�FDQ�GR�WKH�IROORZLQJ�IURP�,QWHUDFWLYH�64/�

� &UHDWH�WKH�SURFHGXUH�

� &DOO�WKH�SURFHGXUH�

&$//�0(66$*(B7(67��
7HVW�0HVVDJH
��

� $IWHU�FDOOLQJ�WKH�SURFHGXUH��GRXEOH�FOLFN�WKH�VHUYHU�LFRQ�LQ�WKH�V\VWHP
WUD\�WR�HQVXUH�WKDW�WKH�PHVVDJH�ZDV�SDVVHG�SURSHUO\�WR�WKH�VHUYHU�

6(/(&7�*/2%$/9$5
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6WDWHPHQWV�DOORZHG�LQ�EDWFKHV
7KH�IROORZLQJ�VWDWHPHQWV�DUH�QRW�DOORZHG�LQ�EDWFKHV�

♦ &211(&7�RU�',6&211(&7�VWDWHPHQW

♦ $/7(5�352&('85(�RU�$/7(5�)81&7,21�VWDWHPHQW

♦ &5($7(�75,**(5�VWDWHPHQW

♦ ,QWHUDFWLYH�64/�FRPPDQGV�VXFK�DV�,1387�RU�287387

2WKHUZLVH��DQ\�64/�VWDWHPHQW�LV�DOORZHG��LQFOXGLQJ�GDWD�GHILQLWLRQ
VWDWHPHQWV�VXFK�DV�&5($7(�7$%/(��$/7(5�7$%/(��DQG�VR�RQ�

7KH�&5($7(�352&('85(�VWDWHPHQW�LV�DOORZHG��EXW�PXVW�EH�WKH�ILQDO
VWDWHPHQW�RI�WKH�EDWFK��7KHUHIRUH�D�EDWFK�FDQ�FRQWDLQ�RQO\�D�VLQJOH�&5($7(
352&('85(�VWDWHPHQW�

8VLQJ�6(/(&7�VWDWHPHQWV�LQ�EDWFKHV

<RX�FDQ�LQFOXGH�RQH�RU�PRUH�6(/(&7�VWDWHPHQWV�LQ�D�EDWFK��0XOWLSOH
6(/(&7�VWDWHPHQWV�DUH�DOORZHG�RQO\�LI�WKH\�UHWXUQ�WKH�VDPH�UHVXOW�FROXPQV�

7KH�IROORZLQJ�LV�D�YDOLG�EDWFK�

,)�(;,676� 6(/(&7�

)520�V\VWDEOH
:+(5(�WDEOHBQDPH 
HPSOR\HH
��

7+(1
6(/(&7HPSBOQDPH�$6�/DVW1DPH�

HPSBIQDPH�$6�)LUVW1DPH
)520�HPSOR\HH�
6(/(&7�OQDPH��IQDPH
)520�FXVWRPHU�
6(/(&7�ODVWBQDPH��ILUVWBQDPH
)520�FRQWDFW�

(1'�,)

7KH�DOLDV�IRU�WKH�UHVXOW�VHW�LV�UHTXLUHG�RQO\�LQ�WKH�ILUVW�6(/(&7�VWDWHPHQW��DV
WKH�VHUYHU�XVHV�WKH�ILUVW�6(/(&7�VWDWHPHQW�LQ�WKH�EDWFK�WR�GHVFULEH�WKH�UHVXOW
VHW�

$�5(680(�VWDWHPHQW�LV�UHTXLUHG�IROORZLQJ�HDFK�TXHU\�WR�UHWULHYH�WKH�QH[W
UHVXOW�VHW�

7KH�IROORZLQJ�LV�QRW�D�YDOLG�EDWFK��DV�WKH�WZR�TXHULHV�UHWXUQ�GLIIHUHQW�UHVXOW
VHWV�

,)�(;,676��6(/(&7�
�)520�V\VWDEOH
:+(5(�WDEOHBQDPH 
HPSOR\HH
��
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7+(1
6(/(&7HPSBOQDPH�$6�/DVW1DPH�

HPSBIQDPH�$6�)LUVW1DPH
)520�HPSOR\HH�
6(/(&7�LG��OQDPH��IQDPH
)520�FXVWRPHU�

(1'�,)
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&DOOLQJ�H[WHUQDO�OLEUDULHV�IURP�SURFHGXUHV
<RX�FDQ�FDOO�D�IXQFWLRQ�LQ�DQ�H[WHUQDO�'\QDPLF�/LQN�/LEUDU\��'//��IURP�D
VWRUHG�SURFHGXUH�RU�XVHU�GHILQHG�IXQFWLRQV�XQGHU�DQ�RSHUDWLQJ�V\VWHP�WKDW
VXSSRUWV�'//V��<RX�FDQ�DOVR�FDOO�IXQFWLRQV�LQ�DQ�1/0�XQGHU�1HW:DUH��<RX
FDQQRW�XVH�H[WHUQDO�IXQFWLRQV�RQ�81,;�

$GDSWLYH�6HUYHU�$Q\ZKHUH�LQFOXGHV�D�VHW�RI�V\VWHP�SURFHGXUHV�WKDW�PDNH
XVH�RI�WKLV�FDSDELOLW\�WR�VHQG�0$3,�H�PDLO�PHVVDJHV�DQG�FDUU\�RXW�RWKHU
IXQFWLRQV��7KLV�VHFWLRQ�GHVFULEHV�KRZ�WR�XVH�WKH�H[WHUQDO�OLEUDU\�FDOOV�LQ
SURFHGXUHV�

&DXWLRQ���H[WHUQDO�OLEUDULHV�FDQ�FRUUXSW�\RXU�GDWDEDVH
([WHUQDO�OLEUDULHV�FDOOHG�IURP�SURFHGXUHV�VKDUH�WKH�PHPRU\�RI�WKH�VHUYHU�
,I�\RX�FDOO�D�'//�IURP�D�SURFHGXUH�DQG�WKH�'//�FRQWDLQV�PHPRU\�
KDQGOLQJ�HUURUV��\RX�FDQ�FUDVK�WKH�VHUYHU�RU�FRUUXSW�\RXU�GDWDEDVH�
(QVXUH�WKDW�\RXU�OLEUDULHV�DUH�WKRURXJKO\�WHVWHG�EHIRUH�GHSOR\LQJ�WKHP�RQ
SURGXFWLRQ�GDWDEDVHV�

$��)RU�LQIRUPDWLRQ�RQ�0$3,�DQG�RWKHU�V\VWHP�SURFHGXUHV��VHH��6\VWHP
3URFHGXUHV�DQG�)XQFWLRQV��RQ�SDJH�����RI�WKH�ERRN�$GDSWLYH�6HUYHU
$Q\ZKHUH�5HIHUHQFH�0DQXDO�

&UHDWLQJ�SURFHGXUHV�DQG�IXQFWLRQV�ZLWK�H[WHUQDO�FDOOV

7KLV�VHFWLRQ�SUHVHQWV�VRPH�H[DPSOHV�RI�SURFHGXUHV�DQG�IXQFWLRQV�ZLWK
H[WHUQDO�FDOOV�

$��)RU�D�IXOO�GHVFULSWLRQ�RI�WKH�&5($7(�352&('85(�VWDWHPHQW�V\QWD[�
VHH��&5($7(�352&('85(�VWDWHPHQW��RQ�SDJH�����RI�WKH�ERRN�$GDSWLYH
6HUYHU�$Q\ZKHUH�5HIHUHQFH�0DQXDO�

$��)RU�D�IXOO�GHVFULSWLRQ�RI�WKH�&5($7(�)81&7,21�VWDWHPHQW�V\QWD[�IRU
H[WHUQDO�FDOOV��VHH��&5($7(�)81&7,21�VWDWHPHQW��RQ�SDJH�����RI�WKH
ERRN�$GDSWLYH�6HUYHU�$Q\ZKHUH�5HIHUHQFH�0DQXDO�

'%$�SHUPLVVLRQV�UHTXLUHG
<RX�PXVW�KDYH�'%$�SHUPLVVLRQV�LQ�RUGHU�WR�FUHDWH�H[WHUQDO�SURFHGXUHV�RU
IXQFWLRQV��7KLV�UHTXLUHPHQW�LV�PRUH�VWULFW�WKDW�WKH�5(6285&(
SHUPLVVLRQV�UHTXLUHG�IRU�FUHDWLQJ�RWKHU�SURFHGXUHV�RU�IXQFWLRQV�

$�SURFHGXUH�WKDW�FDOOV�D�IXQFWLRQ�IXQFWLRQBQDPH�LQ�'//�OLEUDU\�GOO�FDQ�EH
FUHDWHG�DV�IROORZV�

6\QWD[
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&5($7(�352&('85(�GOOBSURF���SDUDPHWHU�OLVW��
(;7(51$/�1$0(�
IXQFWLRQBQDPH#OLEUDU\�GOO


6XFK�D�SURFHGXUH�LV�FDOOHG�DQ�H[WHUQDO�VWRUHG�SURFHGXUH��,I�\RX�FDOO�DQ
H[WHUQDO�'//�IURP�D�SURFHGXUH��WKH�SURFHGXUH�FDQQRW�FDUU\�RXW�DQ\�RWKHU
WDVNV��LW�MXVW�IRUPV�D�ZUDSSHU�DURXQG�WKH�'//�

$Q�DQDORJRXV�&5($7(�)81&7,21�VWDWHPHQW�LV�DV�IROORZV�

&5($7(�)81&7,21�GOOBIXQF���SDUDPHWHU�OLVW��
5(78516�GDWD�W\SH
(;7(51$/�1$0(�
IXQFWLRQBQDPH#OLEUDU\�GOO


,Q�WKHVH�VWDWHPHQWV��IXQFWLRQBQDPH�LV�WKH�QDPH�RI�D�IXQFWLRQ�LQ�WKH�G\QDPLF
OLQN�OLEUDU\��DQG�OLEUDU\�GOO�LV�WKH�QDPH�RI�WKH�OLEUDU\��7KH�DUJXPHQWV�LQ�WKH
SURFHGXUH�DUJXPHQW�OLVW�PXVW�FRUUHVSRQG�LQ�W\SH�DQG�RUGHU�WR�WKH�DUJXPHQWV
IRU�WKH�OLEUDU\�IXQFWLRQ��WKH\�DUH�SDVVHG�WR�WKH�H[WHUQDO�'//�IXQFWLRQ�LQ�WKH
RUGHU�LQ�ZKLFK�WKH\�DUH�OLVWHG��$Q\�YDOXH�UHWXUQHG�E\�WKH�H[WHUQDO�IXQFWLRQ�LV
LQ�WXUQ�UHWXUQHG�E\�WKH�SURFHGXUH�WR�WKH�FDOOLQJ�HQYLURQPHQW�

$�SURFHGXUH�WKDW�FDOOV�DQ�H[WHUQDO�IXQFWLRQ�FDQ�LQFOXGH�QR�RWKHU�VWDWHPHQWV�
LWV�VROH�SXUSRVHV�DUH�WR�WDNH�DUJXPHQWV�IRU�D�IXQFWLRQ��FDOO�WKH�IXQFWLRQ��DQG
UHWXUQ�DQ\�YDOXH�DQG�UHWXUQHG�DUJXPHQWV�IURP�WKH�IXQFWLRQ�WR�WKH�FDOOLQJ
HQYLURQPHQW��<RX�FDQ�XVH�,1��,1287��RU�287�SDUDPHWHUV�LQ�WKH�SURFHGXUH
FDOO�LQ�WKH�VDPH�ZD\�DV�IRU�RWKHU�SURFHGXUHV��WKH�LQSXW�YDOXHV�JHW�SDVVHG�WR
WKH�H[WHUQDO�IXQFWLRQ��DQG�DQ\�SDUDPHWHUV�PRGLILHG�E\�WKH�IXQFWLRQ�DUH
UHWXUQHG�WR�WKH�FDOOLQJ�HQYLURQPHQW�LQ�287�RU�,1287�SDUDPHWHUV�

<RX�FDQ�VSHFLI\�RSHUDWLQJ�V\VWHP�GHSHQGHQW�FDOOV��VR�WKDW�D�SURFHGXUH�FDOOV
RQH�IXQFWLRQ�ZKHQ�UXQ�RQ�RQH�RSHUDWLQJ�V\VWHP��DQG�DQRWKHU�IXQFWLRQ
�SUHVXPDEO\�DQDORJRXV��RQ�DQRWKHU�RSHUDWLQJ�V\VWHP��7KH�V\QWD[�IRU�VXFK
FDOOV�LV�WR�SUHIL[�WKH�IXQFWLRQ�QDPH�ZLWK�WKH�RSHUDWLQJ�V\VWHP�QDPH��)RU
H[DPSOH�

&5($7(�352&('85(�GOOBSURF���SDUDPHWHU�OLVW��
(;7(51$/�1$0(

26��RV�BIQ#RV�BOLE�GOO�:LQGRZV17�QWBIQ#QWBOLE�GOO


7KH�RSHUDWLQJ�V\VWHP�LGHQWLILHU�PXVW�EH�RQH�RI�26���:LQGRZV17�
:LQGRZV����:LQGRZV�;��RU�1HW:DUH�

,I�QR�V\VWHP�LGHQWLILHU�IRU�WKH�FXUUHQW�RSHUDWLQJ�V\VWHP�LV�SURYLGHG��DQG�D
IXQFWLRQ�ZLWK�QR�V\VWHP�LGHQWLILHU�LV�SURYLGHG��WKDW�IXQFWLRQ�LV�FDOOHG�

1HW:DUH�FDOOV�KDYH�D�VOLJKWO\�GLIIHUHQW�IRUPDW�WKDQ�WKH�RWKHU�RSHUDWLQJ
V\VWHPV��$OO�V\PEROV�DUH�JOREDOO\�NQRZQ�XQGHU�1HW:DUH��VR�DQ\�V\PERO
�VXFK�DV�D�IXQFWLRQ�QDPH��WKDW�LV�H[SRUWHG�PXVW�EH�XQLTXH�WR�DOO�1/0V�RQ�WKH
V\VWHP��&RQVHTXHQWO\��WKH�1/0�QDPH�LV�QRW�QHFHVVDU\�LQ�WKH�FDOO��DQG�WKH
FDOO�KDV�WKH�IROORZLQJ�V\QWD[�

&5($7(�352&('85(�GOOBSURF���SDUDPHWHU�OLVW��
(;7(51$/�1$0(�
1HW:DUH�QZBIQ


1R�RWKHU
VWDWHPHQWV
SHUPLWWHG

6\VWHP�GHSHQGHQW
FDOOV
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1R�OLEUDU\�QDPH�QHHGV�WR�EH�SURYLGHG�

([WHUQDO�IXQFWLRQ�SURWRW\SHV

:KHQ�DQ�H[WHUQDO�IXQFWLRQ�LV�FDOOHG��D�VWDFN�LV�IDEULFDWHG�ZLWK�WKH�DUJXPHQWV
�RU�DUJXPHQW�UHIHUHQFHV�LQ�WKH�FDVH�RI�,1287�RU�287�SDUDPHWHUV��DQG�WKH
'//�LV�FDOOHG��2QO\�WKH�IROORZLQJ�GDWD�W\SHV�FDQ�EH�SDVVHG�WR�DQ�H[WHUQDO
OLEUDU\�

♦ &+$5$&7(5�GDWD�W\SHV��EXW�,1287�DQG�287�SDUDPHWHUV�PXVW�EH�QR
PRUH�WKDQ�����E\WHV�LQ�OHQJWK

♦ 60$//,17�DQG�,17�GDWD�W\SHV

♦ 5($/�DQG�'28%/(�GDWD�W\SHV

7KLV�VHFWLRQ�GHVFULEHV�WKH�IRUPDW�RI�WKH�IXQFWLRQ�SURWRW\SH�

$��)RU�LQIRUPDWLRQ�DERXW�SDVVLQJ�SDUDPHWHUV�WR�H[WHUQDO�IXQFWLRQV��VHH
�3DVVLQJ�SDUDPHWHUV�WR�H[WHUQDO�SURFHGXUHV�DQG�IXQFWLRQV��RQ�SDJH�����

)RU�FRQYHQLHQFH��D�KHDGHU�ILOH�QDPHG�GOODSL�K�LV�SURYLGHG�LQ�WKH�K
VXEGLUHFWRU\��7KLV�KHDGHU�ILOH�KDQGOHV�WKH�SODWIRUP�GHSHQGHQW�IHDWXUHV�RI
H[WHUQDO�IXQFWLRQ�SURWRW\SHV��,I�\RX�XVH�WKLV�KHDGHU�ILOH��WKHQ�DOO�H[WHUQDO
IXQFWLRQ�SURWRW\SHV�DUH�RI�WKH�IROORZLQJ�IRUP�

UHWXUQBW\SH��BHQWU\��IXQFWLRQBQDPH��DUJXPHQW�OLVW���

,I�\RX�GR�QRW�XVH�WKLV�KHDGHU�ILOH��H[WHUQDO�IXQFWLRQ�GHFODUDWLRQV�VKRXOG
IROORZ�WKH�IROORZLQJ�JXLGHOLQHV�

♦ :LQGRZV�17�DQG�:LQGRZV����� 7KH�IXQFWLRQ�GHFODUDWLRQ�VKRXOG�EH�RI
WKH�IROORZLQJ�IRUP�IRU�WKH�:DWFRP�&�&���FRPSLOHU�

UHWXUQ�W\SH�BBVWGFDOO�IXQFWLRQ�QDPH��DUJXPHQW�OLVW��

♦ :LQGRZV���[�� $OO�SRLQWHUV�DUH�IDU�SRLQWHUV��VR�WKH�'//�PXVW�EH�DW�OHDVW
FRPSLOHG�XQGHU�WKH�ODUJH�PRGHO��7KH�IXQFWLRQ�GHFODUDWLRQ�VKRXOG�EH�RI
WKH�IROORZLQJ�IRUP�IRU�WKH�:DWFRP�&�&���FRPSLOHU�

UHWXUQ�W\SH�BBIDU��BBSDVFDO�IXQFWLRQ�QDPH��DUJXPHQW�
OLVW��

1R�PRUH�WKDQ�����SDUDPHWHUV�FDQ�EH�XVHG��RI�DQ\�W\SH�

♦ 1HW:DUH�� 7KH�IXQFWLRQ�GHFODUDWLRQ�VKRXOG�EH�RI�WKH�IROORZLQJ�IRUP�IRU
WKH�:DWFRP�&�&���FRPSLOHU�

UHWXUQ�W\SH��IXQFWLRQ�QDPH��DUJXPHQW�OLVW���
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3DVVLQJ�SDUDPHWHUV�WR�H[WHUQDO�SURFHGXUHV�DQG�IXQFWLRQV

64/�GDWD�W\SHV�DUH�PDSSHG�WR�WKHLU�&�HTXLYDOHQWV�DV�IROORZV�

64/�GDWD�W\SH &�GDWD�W\SH

,17(*(5 ORQJ

60$//,17 VKRUW

)/2$7 IORDW

'28%/( GRXEOH

&+$5��Q����Q������ FKDU�


7KHVH�DUH�WKH�RQO\�64/�GDWD�W\SHV�\RX�FDQ�XVH��$Q\�RWKHU�GDWD�W\SH�SURGXFHV
DQ�HUURU�

3URFHGXUH�SDUDPHWHUV�WKDW�DUH�,1287�RU�287�SDUDPHWHUV�DUH�SDVVHG�WR�WKH
H[WHUQDO�IXQFWLRQ�E\�UHIHUHQFH��)RU�H[DPSOH��WKH�SURFHGXUH

&5($7(�352&('85(�GOOBSURF��,1287�[YDU�5($/��
(;7(51$/�1$0(�
IXQFWLRQBQDPH#OLEUDU\�GOO


KDV�DQ�DVVRFLDWHG�&�IXQFWLRQ�SDUDPHWHU�GHFODUDWLRQ�RI

IXQFWLRQBQDPH��IORDW�
�[YDU��

3URFHGXUH�SDUDPHWHUV�WKDW�DUH�,1�SDUDPHWHUV�DUH�SDVVHG�WR�WKH�H[WHUQDO
IXQFWLRQ�E\�YDOXH��)RU�H[DPSOH��WKH�SURFHGXUH

&5($7(�352&('85(�GOOBSURF��,1�[YDU�5($/��
(;7(51$/�1$0(�
IXQFWLRQBQDPH#OLEUDU\�GOO


KDV�DQ�DVVRFLDWHG�H[WHUQDO�IXQFWLRQ�SDUDPHWHU�GHFODUDWLRQ�RI

IXQFWLRQBQDPH��IORDW�[YDU��

&KDUDFWHU�GDWD�W\SHV�DUH�DQ�H[FHSWLRQ�WR�,1�SDUDPHWHUV�EHLQJ�SDVVHG��7KH\
DUH�DOZD\V�SDVVHG�E\�UHIHUHQFH��ZKHWKHU�WKH\�DUH�,1��287��RU�,1287
SDUDPHWHUV��)RU�H[DPSOH��WKH�SURFHGXUH

&5($7(�352&('85(�GOOBSURF���,1�LQYDU�&+$5���������
(;7(51$/�1$0(�
IXQFWLRQBQDPH#OLEUDU\�GOO


KDV�WKH�IROORZLQJ�H[WHUQDO�IXQFWLRQ�SDUDPHWHU�GHFODUDWLRQ

IXQFWLRQBQDPH��FKDU�
�LQYDU��

([WHUQDO�IXQFWLRQ�UHWXUQ�W\SHV

7KH�IROORZLQJ�WDEOH�OLVWV�WKH�VXSSRUWHG�UHWXUQ�W\SHV��DQG�KRZ�WKH\�PDS�WR�WKH
UHWXUQ�W\SH�RI�WKH�64/�H[WHUQDO�IXQFWLRQ�RU�H[WHUQDO�SURFHGXUH�
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&�GDWD�W\SH 64/�GDWD�W\SH

YRLG 8VHG�IRU�H[WHUQDO�SURFHGXUHV�

FKDU�
 ([WHUQDO�IXQFWLRQ�UHWXUQLQJ�&+$5����XS�WR�����FKDUDFWHUV�

ORQJ ([WHUQDO�IXQFWLRQ�UHWXUQLQJ�,17(*(5

IORDW ([WHUQDO�IXQFWLRQ�UHWXUQLQJ�)/2$7

GRXEOH ([WHUQDO�IXQFWLRQ�UHWXUQLQJ�'28%/(�

,I�D�IXQFWLRQ�LQ�WKH�H[WHUQDO�OLEUDU\�UHWXUQV�18//��DQG�WKH�64/�H[WHUQDO
IXQFWLRQ�ZDV�GHFODUHG�WR�UHWXUQ�&+$5����WKHQ�WKH�UHWXUQ�YDOXH�RI�WKH�64/
H[WHQGHG�IXQFWLRQ�LV�18//��18//�LV�DOVR�UHWXUQHG�LI�WKH�SRLQWHU�LV
GHWHUPLHQG�WR�EH�LQYDOLG�

6SHFLDO�FRQVLGHUDWLRQV�ZKHQ�SDVVLQJ�FKDUDFWHU�W\SHV

)RU�WKH�FKDUDFWHU�GDWD�W\SH��&+$5���$GDSWLYH�6HUYHU�$Q\ZKHUH�DOORFDWHV�D
����E\WH�EXIIHU��LQFOXGLQJ�RQH�IRU�WKH�QXOO�WHUPLQDWRU��IRU�HDFK�SDUDPHWHU��,I
WKH�SDUDPHWHU�LV�DQ�,1287�SDUDPHWHU��WKH�H[LVWLQJ�YDOXH�LV�FRSLHG�LQWR�WKH
EXIIHU�DQG�QXOO�WHUPLQDWHG��DQG�D�SRLQWHU�WR�WKLV�EXIIHU�LV�SDVVHG�WR�WKH
H[WHUQDO�IXQFWLRQ��7KH�H[WHUQDO�IXQFWLRQ�VKRXOG�WKHUHIRUH�QRW�DOORFDWH�D�EXIIHU
RI�LWV�RZQ�IRU�287�RU�,1287�FKDUDFWHU�SDUDPHWHUV��WKH�VHUYHU�KDV�DOUHDG\
DOORFDWHG�WKH�VSDFH��,I�WKH�H[WHUQDO�IXQFWLRQ�ZULWHV�EH\RQG�WKH�����E\WHV
�LQFOXGLQJ�WKH�HQGLQJ�QXOO�FKDUDFWHU���LW�LV�ZULWLQJ�RYHU�GDWD�VWUXFWXUHV�LQ�WKH
VHUYHU�

:KHQ�WKH�HQWU\�SRLQW�UHWXUQV��WKH�SDUDPHWHU�EXIIHUV�DUH�WUDQVODWHG�EDFN�LQWR
WKHLU�VHUYHU�GDWD�VWUXFWXUH�VWULQJ�HTXLYDOHQWV�EDVHG�RQ�WKH�VWUOHQ���YDOXH�RI
WKH�EXIIHU�

7KH�H[WHUQDO�IXQFWLRQ�VKRXOG�EH�VXUH�WR�QXOO�WHUPLQDWH�DQ\�RXWSXW�VWULQJ
SDUDPHWHUV��287�SDUDPHWHUV�IROORZ�WKH�VDPH�SURFHGXUH�H[FHSW�WKDW�DV�WKHUH
LV�QR�LQLWLDO�GDWD��QR�LQLWLDO�YDOXH�RI�WKH�RXWSXW�EXIIHU�SDUDPHWHU�LV�JXDUDQWHHG�
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