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8VLQJ�64/�LQ�$SSOLFDWLRQV

3UHYLRXV�FKDSWHUV�KDYH�GHVFULEHG�64/�VWDWHPHQWV�DV�\RX�H[HFXWH�WKHP�LQ
,QWHUDFWLYH�64/�RU�LQ�VRPH�RWKHU�LQWHUDFWLYH�XWLOLW\�

:KHQ�\RX�LQFOXGH�64/�VWDWHPHQWV�LQ�DQ�DSSOLFDWLRQ�WKHUH�DUH�RWKHU�TXHVWLRQV
\RX�QHHG�WR�DVN��+RZ�DUH�TXHU\�UHVXOW�VHWV�KDQGOHG�LQ�\RXU�DSSOLFDWLRQ"�+RZ
FDQ�\RX�PDNH�\RXU�DSSOLFDWLRQ�HIILFLHQW"

:KLOH�PDQ\�DVSHFWV�RI�GDWDEDVH�DSSOLFDWLRQ�GHYHORSPHQW�GHSHQG�RQ�\RXU
DSSOLFDWLRQ�GHYHORSPHQW�WRRO��GDWDEDVH�LQWHUIDFH��DQG�SURJUDPPLQJ
ODQJXDJH��WKHUH�DUH�VRPH�FRPPRQ�SUREOHPV�DQG�SULQFLSOHV��7KHVH�DUH
GLVFXVVHG�LQ�WKLV�FKDSWHU�

7RSLF 3DJH

([HFXWLQJ�64/�VWDWHPHQWV�LQ�DSSOLFDWLRQV ���

3UHSDULQJ�VWDWHPHQWV ���

,QWURGXFWLRQ�WR�FXUVRUV ���

7\SHV�RI�FXUVRU ���

:RUNLQJ�ZLWK�FXUVRUV ���

'HVFULELQJ�UHVXOW�VHWV ���

&RQWUROOLQJ�WUDQVDFWLRQV�LQ�DSSOLFDWLRQV ���

$ERXW�WKLV�FKDSWHU

&RQWHQWV



([HFXWLQJ�64/�VWDWHPHQWV�LQ�DSSOLFDWLRQV

���

([HFXWLQJ�64/�VWDWHPHQWV�LQ�DSSOLFDWLRQV
7KH�ZD\�\RX�LQFOXGH�64/�VWDWHPHQWV�LQ�\RXU�DSSOLFDWLRQ�GHSHQGV�RQ�WKH
DSSOLFDWLRQ�GHYHORSPHQW�WRRO�DQG�SURJUDPPLQJ�LQWHUIDFH�\RX�DUH�XVLQJ��7KLV
FKDSWHU�GHVFULEHV�VRPH�SULQFLSOHV�FRPPRQ�WR�PRVW�RU�DOO�LQWHUIDFHV�DQG
SURYLGHV�D�IHZ�SRLQWHUV�IRU�PRUH�LQIRUPDWLRQ��,W�GRHV�QRW�SURYLGH�D�GHWDLOHG
JXLGH�IRU�SURJUDPPLQJ�XVLQJ�DQ\�RQH�LQWHUIDFH�

♦ 2'%&�� ,I�\RX�DUH�ZULWLQJ�GLUHFWO\�WR�WKH�2'%&�SURJUDPPLQJ�LQWHUIDFH�
\RXU�64/�VWDWHPHQWV�DSSHDU�LQ�IXQFWLRQ�FDOOV��)RU�H[DPSOH��WKH
IROORZLQJ�&�IXQFWLRQ�FDOO�H[HFXWHV�D�'(/(7(�VWDWHPHQW�

64/([HF'LUHFW��VWPW�
�����'(/(7(�)520�HPSOR\HH
�����:+(5(�HPSBLG� ������
����64/B176���

♦ -'%&�� ,I�\RX�DUH�XVLQJ�WKH�-'%&�SURJUDPPLQJ�LQWHUIDFH��\RX�FDQ
H[HFXWH�64/�VWDWHPHQWV�E\�LQYRNLQJ�PHWKRGV�RI�WKH�VWDWHPHQW
REMHFW��)RU�H[DPSOH�

VWPW�H[HFXWH8SGDWH�
�����'(/(7(�)520�HPSOR\HH
�����:+(5(�HPSBLG� ��������

♦ (PEHGGHG�64/�� ,I�\RX�DUH�XVLQJ�(PEHGGHG�64/��\RX�SUHIL[�\RXU�&
ODQJXDJH�64/�VWDWHPHQWV�ZLWK�WKH�NH\ZRUG�(;(&�64/��7KH�FRGH�LV
WKHQ�UXQ�WKURXJK�D�SUHSURFHVVRU�EHIRUH�LW�LV�FRPSLOHG��)RU�H[DPSOH�

(;(&�64/�(;(&87(�,00(',$7(
�
'(/(7(�)520�HPSOR\HH
��:+(5(�HPSBLG� ����
�

♦ 6\EDVH�2SHQ�&OLHQW�� ,I�\RX�DUH�XVLQJ�WKH�6\EDVH�2SHQ�&OLHQW
LQWHUIDFH��\RXU�64/�VWDWHPHQWV�DSSHDU�LQ�IXQFWLRQ�FDOOV��)RU�H[DPSOH�
WKH�IROORZLQJ�SDLU�RI�FDOOV�H[HFXWHV�D�'(/(7(�VWDWHPHQW�

UHW� �FWBFRPPDQG�FPG��&6B/$1*B&0'�
�������������������'(/(7(�)520�HPSOR\HH
�������������������:+(5(�HPSBLG ����
�����������������&6B18//7(50�
�����������������&6B8186('��
UHW� �FWBVHQG�FPG��

♦ $SSOLFDWLRQ�'HYHORSPHQW�7RROV�� $SSOLFDWLRQ�GHYHORSPHQW�WRROV�VXFK
DV�WKH�PHPEHUV�RI�WKH�3RZHUVRIW�3RZHU6WXGLR�IDPLO\�SURYLGH�WKHLU�RZQ
64/�REMHFWV��ZKLFK�XVH�HLWKHU�2'%&��3RZHU%XLOGHU��3RZHU����RU
-'%&��3RZHU�-��XQGHU�WKH�FRYHUV�



&KDSWHU���� 8VLQJ�64/�LQ�$SSOLFDWLRQV

���

)RU�GHWDLOHG�LQIRUPDWLRQ�RQ�KRZ�WR�LQFOXGH�64/�LQ�\RXU�DSSOLFDWLRQ��VHH�\RXU
GHYHORSPHQW�WRRO�GRFXPHQWDWLRQ��,I�\RX�DUH�XVLQJ�2'%&�RU�-'%&��FRQVXOW
WKH�VRIWZDUH�GHYHORSPHQW�NLW�IRU�WKRVH�LQWHUIDFHV�

)RU�D�GHWDLOHG�GHVFULSWLRQ�RI�(PEHGGHG�64/�SURJUDPPLQJ��VHH��7KH
(PEHGGHG�64/�,QWHUIDFH��RQ�SDJH���RI�WKH�ERRN�$GDSWLYH�6HUYHU�$Q\ZKHUH
3URJUDPPLQJ�,QWHUIDFHV�*XLGH�

,Q�PDQ\�ZD\V��VWRUHG�SURFHGXUHV�DQG�WULJJHUV�DFW�DV�DSSOLFDWLRQV�RU�SDUWV�RI
DSSOLFDWLRQV�UXQQLQJ�LQVLGH�WKH�VHUYHU��<RX�FDQ�XVH�PDQ\�RI�WKH�WHFKQLTXHV
KHUH�LQ�VWRUHG�SURFHGXUHV�DOVR��6WRUHG�SURFHGXUHV�XVH�VWDWHPHQWV�WKDW�DUH�YHU\
VLPLODU�WR�(PEHGGHG�64/�

$��)RU�LQIRUPDWLRQ�DERXW�VWRUHG�SURFHGXUHV�DQG�WULJJUHV��VHH��8VLQJ
3URFHGXUHV��7ULJJHUV��DQG�%DWFKHV��RQ�SDJH�����

-DYD�FODVVHV�LQ�WKH�GDWDEDVH�FDQ�XVH�WKH�-'%&�LQWHUIDFH�LQ�MXVW�WKH�VDPH�ZD\
DV�-DYD�DSSOLFDWLRQV�RXWVLGH�WKH�VHUYHU��7KLV�FKDSWHU�GLVFXVVHV�VRPH�DVSHFWV
RI�-'%&��)RU�RWKHU�LQIRUPDWLRQ�RQ�XVLQJ�-'%&��VHH��'DWD�$FFHVV�8VLQJ
-'%&��RQ�SDJH�����

$��)RU�PRUH
LQIRUPDWLRQ

$SSOLFDWLRQV�LQVLGH
WKH�VHUYHU



3UHSDULQJ�VWDWHPHQWV

���

3UHSDULQJ�VWDWHPHQWV
(DFK�WLPH�D�VWDWHPHQW�LV�VHQW�WR�D�GDWDEDVH��WKH�VHUYHU�KDV�WR�FDUU\�RXW�VHYHUDO
WDVNV�

♦ 3DUVH�WKH�VWDWHPHQW�DQG�WUDQVIRUPV�LW�LQWR�DQ�LQWHUQDO�IRUP

♦ 9HULI\�WKH�FRUUHFWQHVV�RI�DOO�UHIHUHQFHV�WR�GDWDEDVH�REMHFWV��FKHFNLQJ�WKDW
FROXPQV�QDPHG�LQ�D�TXHU\�H[LVW��IRU�H[DPSOH�

♦ ,I�WKH�VWDWHPHQW�LQYROYHV�MRLQV�RU�VXETXHULHV��WKH�TXHU\�RSWLPL]HU
JHQHUDWHV�DQ�DFFHVV�SODQ�

♦ $IWHU�DOO�WKHVH�VWHSV�KDYH�EHHQ�FDUULHG�RXW��WKH�VHUYHU�FDQ�H[HFXWH�WKH
VWDWHPHQW�

7KH�VWHSV�SULRU�WR�DFWXDOO\�H[HFXWLQJ�D�VWDWHPHQW�DUH�FDOOHG�SUHSDULQJ�WKH
VWDWHPHQW�

,I�\RX�DUH�XVLQJ�WKH�VDPH�VWDWHPHQW�UHSHDWHGO\��VXFK�DV�WR�LQVHUW�PDQ\�URZV
LQWR�D�WDEOH��WKHUH�LV�D�VLJQLILFDQW�DQG�XQQHFHVVDU\�RYHUKHDG�DVVRFLDWHG�ZLWK
UHSHDWHGO\�SUHSDULQJ�WKH�VWDWHPHQW�

6RPH�GDWDEDVH�SURJUDPPLQJ�LQWHUIDFHV�SURYLGH�ZD\V�RI�XVLQJ�SUHSDUHG
VWDWHPHQWV��*HQHUDOO\��XVLQJ�WKHVH�PHWKRGV�UHTXLUHV�WKH�IROORZLQJ�VWHSV�

� 3UHSDUH�WKH�VWDWHPHQW�� ,Q�WKLV�VWHS�\RX�JHQHUDOO\�SURYLGH�WKH
VWDWHPHQW�ZLWK�VRPH�SODFHKROGHU�FKDUDFWHU�LQVWHDG�RI�WKH�YDOXHV�

� 5HSHDWHGO\�H[HFXWH�WKH�SUHSDUHG�VWDWHPHQW�� ,Q�WKLV�VWHS�\RX�VXSSO\
YDOXHV�WR�EH�XVHG�HDFK�WLPH�WKH�VWDWHPHQW�LV�H[HFXWHG��7KH�VWDWHPHQW
GRHV�QRW�KDYH�WR�EH�SUHSDUHG�HDFK�WLPH�

� 'URS�WKH�VWDWHPHQW�� ,Q�WKLV�VWHS�\RX�IUHH�WKH�UHVRXUFHV�DVVRFLDWHG�ZLWK
WKH�SUHSDUHG�VWDWHPHQW��6RPH�SURJUDPPLQJ�LQWHUIDFHV�KDQGOH�WKLV�VWHS
DXWRPDWLFDOO\�

,Q�JHQHUDO��\RX�VKRXOG�QRW�SUHSDUH�VWDWHPHQWV�LI�WKH\�DUH�WR�EH�H[HFXWHG�RQO\
RQFH��7KHUH�LV�D�VOLJKW�SHUIRUPDQFH�SHQDOW\�IRU�VHSDUDWH�SUHSDUDWLRQ�DQG
H[HFXWLRQ��DQG�LW�LQWURGXFHV�DQ�XQQHFHVVDU\�FRPSOH[LW\�LQWR�\RXU�DSSOLFDWLRQ�

,Q�VRPH�LQWHUIDFHV��KRZHYHU��\RX�GR�QHHG�WR�SUHSDUH�D�VWDWHPHQW�LQ�RUGHU�WR
DVVRFLDWH�LW�ZLWK�D�FXUVRU��)RU�LQIRUPDWLRQ�DERXW�FXUVRUV��VHH��,QWURGXFWLRQ�WR
FXUVRUV��RQ�SDJH�����

7KH�FDOOV�IRU�SUHSDULQJ�DQG�H[HFXWLQJ�VWDWHPHQWV�DUH�QRW�D�SDUW�RI�64/��DQG
WKH\�GLIIHU�IURP�LQWHUIDFH�WR�LQWHUIDFH��(DFK�RI�WKH�$GDSWLYH�6HUYHU
$Q\ZKHUH�SURJUDPPLQJ�LQWHUIDFHV�SURYLGHV�D�PHWKRG�IRU�XVLQJ�SUHSDUHG
VWDWHPHQWV�

3UHSDUHG
VWDWHPHQWV�FDQ
LPSURYH
SHUIRUPDQFH

'R�QRW�SUHSDUH
VWDWHPHQWV�WKDW�DUH
XVHG�RQO\�RQFH



&KDSWHU���� 8VLQJ�64/�LQ�$SSOLFDWLRQV

���

+RZ�WR�XVH�SUHSDUHG�VWDWHPHQWV

7KLV�VHFWLRQ�SURYLGHV�D�EULHI�RYHUYLHZ�RI�KRZ�WR�XVH�SUHSDUHG�VWDWHPHQWV�

v 7R�XVH�D�SUHSDUHG�VWDWHPHQW�

� 3UHSDUH�WKH�VWDWHPHQW�

� 6HW�XS�ERXQG�SDUDPHWHUV��ZKLFK�ZLOO�EH�XVHG�WR�KROG�YDOXHV�LQ�WKH
VWDWHPHQW�

� $VVLJQ�YDOXHV�WR�WKH�ERXQG�SDUDPHWHUV�LQ�WKH�VWDWHPHQW�

� ([HFXWH�WKH�VWDWHPHQW�

� 5HSHDW�VWHSV���DQG���DV�QHHGHG�

� 'URS�WKH�VWDWHPHQW�ZKHQ�ILQLVKHG��7KLV�VWHS�LV�QRW�UHTXLUHG�LQ�-'%&��DV
-DYD
V�JDUEDJH�FROOHFWLRQ�PHFKDQLVPV�KDQGOH�WKH�SUREOHP�IRU�\RX�

7KH�JHQHUDO�SURFHGXUH�LV�WKH�VDPH��EXW�WKH�GHWDLOV�YDU\�IURP�LQWHUIDFH�WR
LQWHUIDFH��&RPSDULQJ�KRZ�\RX�XVH�SUHSDUHG�VWDWHPHQWV�LQ�GLIIHUHQW�LQWHUIDFHV
LOOXVWUDWHV�WKLV�SRLQW�

v 7R�XVH�D�SUHSDUHG�VWDWHPHQW�LQ�2'%&�

� 3UHSDUH�WKH�VWDWHPHQW�XVLQJ�64/3UHSDUH�

� %LQG�VWDWHPHQW�SDUDPHWHUV�XVLQJ�64/%LQG3DUDPHWHU�

� ([HFXWH�WKH�VWDWHPHQW�XVLQJ�64/([HFXWH�

� 'URS�WKH�VWDWHPHQW�XVLQJ�64/)UHH6WPW�

$��)RU�PRUH�LQIRUPDWLRQ��VHH��8VLQJ�SUHSDUHG�VWDWHPHQWV�LQ�2'%&��RQ
SDJH�����RI�WKH�ERRN�$GDSWLYH�6HUYHU�$Q\ZKHUH�3URJUDPPLQJ�,QWHUIDFHV
*XLGH�DQG�WKH�2'%&�6'.�GRFXPHQWDWLRQ�

<RX�FDQ�XVH�SUHSDUHG�VWDWHPHQWV�ZLWK�-'%&�ERWK�IURP�D�FOLHQW�DSSOLFDWLRQ
DQG�LQVLGH�WKH�VHUYHU�

v 7R�XVH�D�SUHSDUHG�VWDWHPHQW�LQ�-'%&�

� 3UHSDUH�WKH�VWDWHPHQW�XVLQJ�WKH�SUHSDUH6WDWHPHQW�PHWKRG�RI�WKH
FRQQHFWLRQ�REMHFW��7KLV�UHWXUQV�D�SUHSDUHG�VWDWHPHQW�REMHFW�

� 6HW�VWDWHPHQW�SDUDPHWHUV�XVLQJ�WKH�DSSURSULDWH�VHW7\SH�PHWKRGV�RI�WKH
SUHSDUHG�VWDWHPHQW�REMHFW��+HUH��7\SH�LV�WKH�GDWD�W\SH�EHLQJ�DVVLJQHG�

� ([HFXWH�WKH�VWDWHPHQW�XVLQJ�WKH�DSSURSULDWH�PHWKRG�RI�WKH�SUHSDUHG
VWDWHPHQW�REMHFW��)RU�LQVHUWV��XSGDWHV��DQG�GHOHWHV�WKLV�LV�WKH
H[HFXWH8SGDWH�PHWKRG�

8VLQJ�SUHSDUHG
VWDWHPHQWV�LQ
2'%&

7R�XVH�D�SUHSDUHG
VWDWHPHQW�ZLWK
-'%&



3UHSDULQJ�VWDWHPHQWV

���

$��)RU�PRUH�LQIRUPDWLRQ�RQ�XVLQJ�SUHSDUHG�VWDWHPHQWV�LQ�-'%&��VHH
�8VLQJ�SUHSDUHG�VWDWHPHQWV�IRU�PRUH�HIILFLHQW�DFFHVV��RQ�SDJH�����

v 7R�XVH�D�SUHSDUHG�VWDWHPHQW�LQ�2SHQ�&OLHQW�

� 3UHSDUH�WKH�VWDWHPHQW�XVLQJ�WKH�FWBG\QDPLF�IXQFWLRQ��ZLWK�D
&6B35(3$5(�W\SH�SDUDPHWHU�

� 6HW�VWDWHPHQW�SDUDPHWHUV�XVLQJ�FWBSDUDP�

� ([HFXWH�WKH�VWDWHPHQW�XVLQJ�FWBG\QDPLF�ZLWK�D�&6B(;(&87(�W\SH
SDUDPHWHU�

� )UHH�WKH�UHVRXUFHV�DVVRFLDWHG�ZLWK�WKH�VWDWHPHQW�XVLQJ�FWBG\QDPLF
ZLWK�D�&6B'($//2&�W\SH�SDUDPHWHU�

$��)RU�PRUH�LQIRUPDWLRQ�RQ�XVLQJ�SUHSDUHG�VWDWHPHQWV�LQ�2SHQ�&OLHQW��VHH
�8VLQJ�64/�LQ�2SHQ�&OLHQW�DSSOLFDWLRQV��RQ�SDJH�����RI�WKH�ERRN�$GDSWLYH
6HUYHU�$Q\ZKHUH�3URJUDPPLQJ�,QWHUIDFHV�*XLGH�

7R�XVH�D�SUHSDUHG
VWDWHPHQW�ZLWK
6\EDVH�2SHQ
&OLHQW



&KDSWHU���� 8VLQJ�64/�LQ�$SSOLFDWLRQV

���

,QWURGXFWLRQ�WR�FXUVRUV
:KHQ�\RX�H[HFXWH�D�TXHU\�LQ�DQ�DSSOLFDWLRQ��WKH�UHVXOW�VHW�FRQVLVWV�RI�D
QXPEHU�RI�URZV��,Q�JHQHUDO��\RX�GR�QRW�NQRZ�KRZ�PDQ\�URZV�\RX�DUH�JRLQJ
WR�UHFHLYH�EHIRUH�WKH�TXHU\�LV�H[HFXWHG��&XUVRUV�SURYLGH�D�ZD\�RI�KDQGOLQJ
TXHU\�UHVXOW�VHWV�LQ�DSSOLFDWLRQV�

7KH�ZD\�\RX�DFWXDOO\�XVH�FXUVRUV��DQG�WKH�NLQGV�RI�FXUVRU�DYDLODEOH�WR�\RX�
GHSHQGV�RQ�WKH�SURJUDPPLQJ�LQWHUIDFH�\RX�DUH�XVLQJ��-'%&�����GRHV�QRW
SURYLGH�PRUH�WKDQ�UXGLPHQWDU\�KDQGOLQJ�RI�UHVXOW�VHWV��ZKLOH�2'%&�DQG
(PEHGGHG�64/�KDYH�PDQ\�GLIIHUHQW�NLQGV�RI�FXUVRU��2SHQ�&OLHQW�FXUVRUV�DUH
OLPLWHG�WR�PRYLQJ�IRUZDUG�WKURXJK�D�UHVXOW�VHW�

$��)RU�LQIRUPDWLRQ�RQ�WKH�NLQGV�RI�FXUVRU�DYDLODEOH�WKURXJK�GLIIHUHQW
SURJUDPPLQJ�LQWHUIDFHV��VHH��$YDLODELOLW\�RI�FXUVRUV��RQ�SDJH�����

:KDW�LV�D�FXUVRU"

$�FXUVRU�LV�D�V\PEROLF�QDPH�WKDW�LV�DVVRFLDWHG�ZLWK�D�6(/(&7�VWDWHPHQW�RU
VWRUHG�SURFHGXUH�WKDW�UHWXUQV�D�UHVXOW�VHW��,W�FRQVLVWV�RI�WKH�IROORZLQJ�SDUWV�

♦ &XUVRU�UHVXOW�VHW�� 7KH�VHW�RI�URZV�UHVXOWLQJ�IURP�WKH�H[HFXWLRQ�RI�D
TXHU\�WKDW�LV�DVVRFLDWHG�ZLWK�WKH�FXUVRU

♦ &XUVRU�SRVLWLRQ�� $�SRLQWHU�WR�RQH�URZ�ZLWKLQ�WKH�FXUVRU�UHVXOW�VHW

<RX�FDQ�WKLQN�RI�D�FXUVRU�DV�D�KDQGOH�RQ�WKH�UHVXOW�VHW�RI�D�6(/(&7
VWDWHPHQW��,W�HQDEOHV�\RX�WR�H[DPLQH�DQG�SRVVLEO\�PDQLSXODWH�RQH�URZ�DW�D
WLPH��,Q�$GDSWLYH�6HUYHU�$Q\ZKHUH��FXUVRUV�VXSSRUW�IRUZDUG�DQG�EDFNZDUG
PRYHPHQW�WKURXJK�WKH�TXHU\�UHVXOWV�



,QWURGXFWLRQ�WR�FXUVRUV
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$EVROXWH�URZ
IURP�VWDUW

$EVROXWH�URZ
IURP�HQG

$IWHU�ODVW�URZ

%HIRUH�ILUVW�URZ

:KDW�\RX�FDQ�GR�ZLWK�FXUVRUV

:LWK�FXUVRUV��\RX�FDQ�GR�WKH�IROORZLQJ�

♦ /RRS�RYHU�WKH�UHVXOWV�RI�D�TXHU\�

♦ &DUU\�RXW�LQVHUWV��XSGDWHV��DQG�GHOHWHV�DW�DQ\�SRLQW�ZLWKLQ�D�UHVXOW�VHW�

♦ 6RPH�SURJUDPPLQJ�LQWHUIDFHV�DOORZ�\RX�WR�XVH�VSHFLDO�IHDWXUHV�WR�WXQH
WKH�ZD\�LQ�ZKLFK�UHVXOW�VHWV�DUH�UHWXUQHG�WR�\RXU�DSSOLFDWLRQ��7KLV�FDQ
SURYLGH�VXEVWDQWLDO�SHUIRUPDQFH�EHQHILWV�IRU�\RXU�DSSOLFDWLRQ

6WHSV�LQ�XVLQJ�D�FXUVRU

7KH�VWHSV�LQ�XVLQJ�D�FXUVRU�LQ�(PEHGGHG�64/�DUH�GLIIHUHQW�IURP�LQ�RWKHU
LQWHUIDFHV�

v 7R�XVH�D�FXUVRU�LQ�2'%&�RU�2SHQ�&OLHQW�

� ([HFXWH�D�VWDWHPHQW�� ([HFXWH�D�VWDWHPHQW�XVLQJ�WKH�XVXDO�PHWKRG�IRU
WKH�LQWHUIDFH��<RX�FDQ�SUHSDUH�DQG�WKHQ�H[HFXWH�WKH�VWDWHPHQW��RU�\RX
FDQ�H[HFXWH�WKH�VWDWHPHQW�GLUHFWO\�

� 7HVW�WR�VHH�LI�WKH�VWDWHPHQW�UHWXUQV�D�UHVXOW�VHW�� $�FXUVRU�LV
LPSOLFLWO\�RSHQHG�ZKHQ�D�VWDWHPHQW�WKDW�FUHDWHV�D�UHVXOW�VHW�LV�H[HFXWHG�
:KHQ�WKH�FXUVRU�LV�RSHQHG��LW�LV�SRVLWLRQHG�EHIRUH�WKH�ILUVW�URZ�RI�WKH
UHVXOW�VHW�



&KDSWHU���� 8VLQJ�64/�LQ�$SSOLFDWLRQV

���

� )HWFK�UHVXOWV�� $�VLPSOH�IHWFK�RSHUDWLRQV�PRYHV�WKH�FXUVRU�WR�WKH�QH[W
URZ�LQ�WKH�UHVXOW�VHW��$GDSWLYH�6HUYHU�$Q\ZKHUH�SHUPLWV�PRUH
FRPSOLFDWHG�PRYHPHQW�DURXQG�WKH�UHVXOW�VHW�XVLQJ�IHWFKHV��:KLFK�RI
WKHVH�\RX�FDQ�XVH�GHSHQGV�RQ�WKH�SURJUDPPLQJ�LQWHUIDFH�\RX�DUH�XVLQJ�
QRW�DOO�LQWHUIDFHV�VXSSRUW�DGYDQFHG�FXUVRU�KDQGOLQJ�RSHUDWLRQV�

� &ORVH�WKH�FXUVRU�� :KHQ�\RX�KDYH�ILQLVKHG�ZLWK�WKH�FXUVRU��\RX�FORVH�LW
WR�IUHH�UHVRXUFHV�DVVRFLDWHG�ZLWK�LW�

� )UHH�WKH�VWDWHPHQW�� ,I�\RX�XVHG�D�SUHSDUHG�VWDWHPHQW��IUHH�LW�WR�UHFODLP
PHPRU\�

v 7R�XVH�D�FXUVRU�LQ�(PEHGGHG�64/�

� 3UHSDUH�D�VWDWHPHQW�� &XUVRUV�JHQHUDOO\�XVH�D�VWDWHPHQW�KDQGOH�UDWKHU
WKDQ�D�VWULQJ��<RX�QHHG�WR�SUHSDUH�D�VWDWHPHQW�LQ�RUGHU�WR�KDYH�D�KDQGOH
DYDLODEOH�

� 'HFODUH�WKH�FXUVRU�� (DFK�FXUVRU�UHIHUV�WR�D�VLQJOH�6(/(&7�VWDWHPHQW�
:KHQ�\RX�GHFODUH�D�FXUVRU��\RX�VWDWH�WKH�QDPH�RI�WKH�FXUVRU�DQG�WKH
VWDWHPHQW�LW�UHIHUV�WR�

� 2SHQ�WKH�FXUVRU�� 2SHQLQJ�WKH�FXUVRU�H[HFXWHV�WKH�TXHU\�XS�WR�WKH
SRLQW�ZKHUH�WKH�ILUVW�URZ�LV�DERXW�WR�EH�REWDLQHG�

� )HWFK�UHVXOWV�� $�VLPSOH�IHWFK�RSHUDWLRQV�PRYHV�WKH�FXUVRU�WR�WKH�QH[W
URZ�LQ�WKH�UHVXOW�VHW��$GDSWLYH�6HUYHU�$Q\ZKHUH�SHUPLWV�PRUH
FRPSOLFDWHG�PRYHPHQW�DURXQG�WKH�UHVXOW�VHW�XVLQJ�IHWFKHV��:KLFK�RI
WKHVH�\RX�FDQ�XVH�GHSHQGV�RQ�WKH�SURJUDPPLQJ�LQWHUIDFH�\RX�DUH�XVLQJ�
QRW�DOO�LQWHUIDFHV�VXSSRUW�DGYDQFHG�FXUVRU�KDQGOLQJ�RSHUDWLRQV�

� &ORVH�WKH�FXUVRU�� :KHQ�\RX�KDYH�ILQLVKHG�ZLWK�WKH�FXUVRU��\RX�FORVH
LW�

� 5HFODLP�PHPRU\�� 7R�IUHH�WKH�PHPRU\�DVVRFLDWHG�ZLWK�WKH�FXUVRU�DQG
LWV�DVVRFLDWHG�VWDWHPHQW�\RX�QHHG�WR�IUHH�WKH�VWDWHPHQW�

,Q�VRPH�FDVHV��WKH�LQWHUIDFH�OLEUDU\�PD\�FDUU\�RXW�SHUIRUPDQFH�RSWLPL]DWLRQV
XQGHU�WKH�FRYHUV��VXFK�DV�SUHIHWFKLQJ�UHVXOWV��VR�WKDW�WKHVH�VWHSV�LQ�WKH�FOLHQW
DSSOLFDWLRQ�PD\�QRW�FRUUHVSRQG�H[DFWO\�WR�VRIWZDUH�RSHUDWLRQV�

3UHIHWFKLQJ�URZV



7\SHV�RI�FXUVRU

���

7\SHV�RI�FXUVRU
<RX�FDQ�XVH�RQH�RI�VHYHUDO�NLQGV�RI�FXUVRU�LQ�$GDSWLYH�6HUYHU�$Q\ZKHUH�
<RX�PXVW�FKRRVH�IURP�DPRQJ�WKHVH�FXUVRU�W\SHV�ZKHQ�\RX�GHFODUH�WKH
FXUVRU�

♦ 8QLTXH�FXUVRUV�� :KHQ�D�FXUVRU�LV�GHFODUHG�XQLTXH��WKH�TXHU\�LV�IRUFHG
WR�UHWXUQ�DOO�WKH�FROXPQV�UHTXLUHG�WR�XQLTXHO\�LGHQWLI\�HDFK�URZ��2IWHQ
WKLV�PHDQV�HQVXULQJ�WKDW�DOO�WKH�FROXPQV�LQ�WKH�SULPDU\�NH\�DUH�UHWXUQHG�
$Q\�FROXPQV�UHTXLUHG�EXW�QRW�VSHFLILHG�DUH�DGGHG�WR�WKH�UHVXOW�VHW�

♦ 5HDG�RQO\�FXUVRUV�� $�FXUVRU�GHFODUHG�DV�UHDG�RQO\�PD\�QRW�EH�XVHG�LQ
DQ�83'$7(��SRVLWLRQHG��RU�D�'(/(7(��SRVLWLRQHG��RSHUDWLRQ�

♦ 1R�VFUROO�FXUVRUV�� :KHQ�D�FXUVRU�LV�GHFODUHG�12�6&52//��IHWFKLQJ
RSHUDWLRQV�DUH�UHVWULFWHG�WR�IHWFKLQJ�WKH�QH[W�URZ�RU�WKH�VDPH�URZ�DJDLQ�

♦ '\QDPLF�VFUROO�FXUVRUV�� :LWK�G\QDPLF�VFUROO�FXUVRUV�\RX�FDQ�FDUU\
RXW�PRUH�IOH[LEOH�IHWFKLQJ�RSHUDWLRQV��<RX�FDQ�PRYH�EDFNZDUGV�DQG
IRUZDUGV�LQ�WKH�UHVXOW�VHW��RU�PRYH�WR�DQ�DEVROXWH�SRVLWLRQ�

♦ 6FUROO�FXUVRUV�� 7KHVH�DUH�VLPLODU�WR�G\QDPLF�VFUROO�FXUVRUV��EXW�EHKDYH
GLIIHUHQWO\�ZKHQ�WKH�URZV�LQ�WKH�FXUVRU�DUH�PRGLILHG�RU�GHOHWHG�DIWHU�WKH
ILUVW�WLPH�WKH�URZ�LV�UHDG��6FUROO�FXUVRUV�KDYH�PRUH�SUHGLFWDEOH�EHKDYLRU
ZKHQ�FKDQJHV�KDSSHQ�

♦ ,QVHQVLWLYH�FXUVRUV�� $OVR�FDOOHG�VWDWLF�FXUVRUV�LQ�2'%&�

$�FXUVRU�GHFODUHG�LQVHQVLWLYH�KDV�LWV�PHPEHUVKLS�IL[HG�ZKHQ�LW�LV
RSHQHG��D�WHPSRUDU\�WDEOH�LV�FUHDWHG�ZLWK�D�FRS\�RI�DOO�WKH�RULJLQDO�URZV�
)HWFKLQJ�IURP�DQ�LQVHQVLWLYH�FXUVRU�GRHV�QRW�VHH�WKH�HIIHFW�RI�DQ\�RWKHU
RSHUDWLRQ�IURP�D�GLIIHUHQW�FXUVRU��,W�GRHV�VHH�WKH�HIIHFW�RI�RSHUDWLRQV�RQ
WKH�VDPH�FXUVRU��$OVR��LQVHQVLWLYH�FXUVRUV�DUH�QRW�DIIHFWHG�E\
52//%$&.�RU�52//%$&.�72�6$9(32,17��WKHVH�DUH�QRW
RSHUDWLRQV�RQ�WKH�FXUVRU�WKDW�FKDQJH�WKH�FXUVRU�FRQWHQWV�

,W�LV�HDVLHU�WR�ZULWH�DQ�DSSOLFDWLRQ�XVLQJ�LQVHQVLWLYH�FXUVRUV��VLQFH�\RX
RQO\�KDYH�WR�ZRUU\�DERXW�FKDQJHV�\RX�PDNH�H[SOLFLWO\�WR�WKH�FXUVRU��<RX
GR�QRW�KDYH�WR�ZRUU\�DERXW�DFWLRQV�WDNHQ�E\�RWKHU�XVHUV�RU�E\�RWKHU�SDUWV
RI�\RXU�DSSOLFDWLRQ�

,QVHQVLWLYH�FXUVRUV�FDQ�EH�H[SHQVLYH�LI�WKH�FXUVRU�LV�RQ�PDQ\�URZV�

$YDLODELOLW\�RI�FXUVRUV

1RW�DOO�LQWHUIDFHV�SURYLGH�VXSSRUW�IRU�DOO�NLQGV�RI�FXUVRUV�
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♦ -'%&�GRHV�QRW�XVH�FXUVRUV��DOWKRXJK�WKH�5HVXOW6HW�REMHFW�GRHV�KDYH
D�QH[W�PHWKRG�WKDW�DOORZV�\RX�WR�VFUROO�WKURXJK�WKH�UHVXOWV�RI�D�TXHU\
LQ�WKH�FOLHQW�DSSOLFDWLRQ�

♦ 2'%&�VXSSRUWV�DOO�WKH�NLQGV�RI�FXUVRUV�

2'%&�SURYLGHV�D�FXUVRU�W\SH�FDOOHG�D�EORFN�FXUVRU��:KHQ�\RX�XVH�D
EORFN�FXUVRU��\RX�FDQ�XVH�64/)HWFK�RU�64/([WHQGHG)HWFK�WR
IHWFK�D�EORFN�RI�URZV��UDWKHU�WKDQ�D�VLQJOH�URZ�

♦ (PEHGGHG�64/�VXSSRUWV�DOO�DYDLODEOH�FXUVRUV�

♦ 6\EDVH�2SHQ�&OLHQW�GRHV�QRW�VXSSRUW�VFUROODEOH��6FUROO�RU�'\QDPLF
6FUROO��FXUVRUV��$OVR��XVLQJ�XSGDWHDEOH�FXUVRUV�WKDW�DUH�QRW�XQLTXH�KDV�D
VHYHUH�SHUIRUPDQFH�SHQDOW\�

&KRRVLQJ�D�FXUVRU�W\SH

(DFK�URZ�IHWFKHG�LQ�D�VFUROO�FXUVRU�LV�UHPHPEHUHG��,I�RQH�RI�WKHVH�URZV�LV
GHOHWHG��HLWKHU�E\�\RXU�SURJUDP�RU�E\�DQRWKHU�FRQQHFWLRQ��LW�FUHDWHV�D��KROH�
LQ�WKH�FXUVRU��,I�\RX�IHWFK�WKH�URZ�DW�WKLV��KROH��ZLWK�D�6&52//�FXUVRU��DQ
HUURU�LV�UHWXUQHG�LQGLFDWLQJ�WKDW�WKHUH�LV�QR�FXUUHQW�URZ��DQG�WKH�FXUVRU�LV�OHIW
SRVLWLRQHG�RQ�WKH��KROH���,Q�FRQWUDVW��D�G\QDPLF�VFUROO�FXUVRU�MXVW�VNLSV�WKH
�KROH��DQG�UHWULHYHV�WKH�QH[W�URZ��6FUROO�FXUVRUV�UHPHPEHU�URZ�SRVLWLRQV
ZLWKLQ�D�FXUVRU��VR�WKDW�\RXU�DSSOLFDWLRQ�FDQ�EH�DVVXUHG�WKDW�WKHVH�SRVLWLRQV
ZLOO�QRW�FKDQJH�

)RU�H[DPSOH��DQ�DSSOLFDWLRQ�FRXOG�UHPHPEHU�WKDW�&REE�LV�WKH�VHFRQG�URZ�LQ
WKH�FXUVRU�IRU�WKH�IROORZLQJ�TXHU\�

6(/(&7�HPSBOQDPH
)520�HPSOR\HH

,I�WKH�ILUVW�HPSOR\HH��:KLWQH\��LV�GHOHWHG�ZKLOH�WKH�VFUROO�FXUVRU�LV�VWLOO�RSHQ�
D�)(7&+�$%62/87(���ZLOO�VWLOO�SRVLWLRQ�RQ�&REE�ZKLOH�)(7&+
$%62/87(���ZLOO�UHWXUQ�DQ�HUURU��6LPLODUO\��LI�WKH�FXUVRU�LV�RQ�&REE�
)(7&+�35(9,286�ZLOO�UHWXUQ�64/(B12B&855(17B52:�

,Q�DGGLWLRQ��D�IHWFK�RQ�D�6&52//�FXUVRU�UHWXUQV�D�ZDUQLQJ�LI�WKH�URZ�KDV
FKDQJHG�VLQFH�LW�ZDV�ODVW�UHDG��7KH�ZDUQLQJ�RQO\�KDSSHQV�RQFH��IHWFKLQJ�WKH
VDPH�URZ�D�WKLUG�WLPH�ZLOO�QRW�SURGXFH�WKH�ZDUQLQJ�

6LPLODUO\��DQ�83'$7(��SRVLWLRQHG��RU�'(/(7(��SRVLWLRQHG��VWDWHPHQW�RQ�D
URZ�WKDW�KDV�EHHQ�PRGLILHG�VLQFH�LW�ZDV�ODVW�IHWFKHG�UHWXUQV�DQ�HUURU��$Q
DSSOLFDWLRQ�PXVW�IHWFK�WKH�URZ�DJDLQ�EHIRUH�WKH�83'$7(�RU�'(/(7(�LV
SHUPLWWHG�

([DPSOH
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$Q�XSGDWH�WR�DQ\�FROXPQ�ZLOO�FDXVH�WKH�ZDUQLQJ�HUURU��HYHQ�LI�WKH�FROXPQ�LV
QRW�UHIHUHQFHG�E\�WKH�FXUVRU��)RU�H[DPSOH��D�FXUVRU�RQ�D�TXHU\�UHWXUQLQJ
HPSBOQDPH�ZRXOG�UHSRUW�WKH�XSGDWH�HYHQ�LI�RQO\�WKH�VDODU\�FROXPQ�ZHUH
PRGLILHG�

1R�ZDUQLQJV�RU�HUURUV�LQ�EXON�RSHUDWLRQV�PRGH
7KHVH�XSGDWH�ZDUQLQJ�DQG�HUURU�FRQGLWLRQV�GR�QRW�RFFXU�LQ�EXON�RSHUDWLRQV
PRGH���E�GDWDEDVH�VHUYHU�FRPPDQG�OLQH�VZLWFK��

0RUH�LQIRUPDWLRQ�LV�PDLQWDLQHG�DERXW�VFUROO�FXUVRUV�WKDQ�G\QDPLF�VFUROO
FXUVRUV��'\QDPLF�VFUROO�FXUVRUV�DUH�WKHUHIRUH�PRUH�HIILFLHQW�DQG�VKRXOG�EH
XVHG�XQOHVV�WKH�FRQVLVWHQW�EHKDYLRU�RI�VFUROO�FXUVRUV�LV�UHTXLUHG�

7KHUH�LV�QR�H[WUD�RYHUKHDG�IRU�G\QDPLF�VFUROO�FXUVRUV�YHUVXV�QR�VFUROO
FXUVRUV�



&KDSWHU���� 8VLQJ�64/�LQ�$SSOLFDWLRQV

���

:RUNLQJ�ZLWK�FXUVRUV
7KLV�VHFWLRQ�GHVFULEHV�KRZ�WR�FDUU\�RXW�GLIIHUHQW�NLQGV�RI�RSHUDWLRQ�XVLQJ
FXUVRUV�

&RQILJXULQJ�FXUVRUV�RQ�RSHQLQJ

<RX�FDQ�FRQILJXUH�WKH�IROORZLQJ�DVSHFWV�RI�FXUVRU�EHKDYLRU�ZKHQ�\RX�RSHQ
WKH�FXUVRU�

♦ ,VRODWLRQ�OHYHO�� <RX�FDQ�VHW�WKH�LVRODWLRQ�OHYHO�RI�RSHUDWLRQV�RQ�D�FXUVRU
H[SOLFLWO\��WR�EH�GLIIHUHQW�IURP�WKH�FXUUHQW�LVRODWLRQ�OHYHO�RI�WKH
WUDQVDFWLRQ�

♦ +ROGLQJ�� 8QOHVV�\RX�H[SOLFLWO\�UHTXLUH�WKDW�D�FXUVRU�EH�NHSW�RSHQ�
FXUVRUV�DUH�FORVHG�DW�WKH�HQG�RI�D�WUDQVDFWLRQ��2SHQLQJ�D�FXUVRU�ZLWK
KROG�DOORZV�\RX�WR�NHHS�LW�RSHQ�XQWLO�WKH�HQG�RI�D�FRQQHFWLRQ�

)HWFKLQJ�URZV�WKURXJK�D�FXUVRU

7KH�VLPSOHVW�ZD\�RI�SURFHVVLQJ�WKH�UHVXOW�VHW�RI�D�TXHU\�XVLQJ�D�FXUVRU�LV�WR
ORRS�WKURXJK�DOO�WKH�URZV�RI�WKH�UHVXOW�VHW�XQWLO�WKHUH�DUH�QR�PRUH�URZV��7KH
VWHSV�LQ�WKLV�SURFHVV�DUH�DV�IROORZV�

� 'HFODUH�DQG�RSHQ�WKH�FXUVRU��(PEHGGHG�64/���RU�H[HFXWH�D�VWDWHPHQW
WKDW�UHWXUQV�D�UHVXOW�VHW�

� )HWFK�WKH�QH[W�URZ�XQWLO�\RX�JHW�D�5RZ�1RW�)RXQG�HUURU�

� &ORVH�WKH�FXUVRU�

7KH�ZD\�WKHVH�RSHUDWLRQV�DUH�FDUULHG�RXW�GHSHQGV�RQ�WKH�LQWHUIDFH�\RX�DUH
XVLQJ��)RU�H[DPSOH�

♦ ,Q�2'%&�64/)HWFK�DGYDQFHV�WKH�FXUVRU�WR�WKH�QH[W�URZ�DQG�UHWXUQV
WKH�GDWD�

$��)RU�LQIRUPDWLRQ�RQ�XVLQJ�FXUVRUV�LQ�2'%&��VHH��:RUNLQJ�ZLWK
UHVXOW�VHWV��RQ�SDJH�����RI�WKH�ERRN�$GDSWLYH�6HUYHU�$Q\ZKHUH
3URJUDPPLQJ�,QWHUIDFHV�*XLGH�

♦ ,Q�-'%&��WKH�QH[W�PHWKRG�RI�WKH�5HVXOW6HW�REMHFW�DGYDQFHV�WKH
FXUVRU�DQG�UHWXUQV�WKH�GDWD�

$��)RU�LQIRUPDWLRQ�RQ�XVLQJ�WKH�5HVXOW6HW�REMHFW�LQ�-'%&��VHH
�4XHULHV�XVLQJ�-'%&��RQ�SDJH�����
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♦ ,Q�(PEHGGHG�64/��WKH�)(7&+�VWDWHPHQW�FDUULHV�RXW�WKH�VDPH�RSHUDWLRQ�

$��)RU�LQIRUPDWLRQ�RQ�XVLQJ�FXUVRUV�LQ�(PEHGGHG�64/��VHH��&XUVRUV
LQ�(PEHGGHG�64/��RQ�SDJH����RI�WKH�ERRN�$GDSWLYH�6HUYHU�$Q\ZKHUH
3URJUDPPLQJ�,QWHUIDFHV�*XLGH�

♦ ,Q�2SHQ�&OLHQW��FWBIHWFK�DGYDQFHV�WKH�FXUVRU�WR�WKH�QH[W�URZ�DQG
UHWXUQV�WKH�GDWD�

$��)RU�LQIRUPDWLRQ�RQ�XVLQJ�FXUVRUV�LQ�2SHQ�&OLHQW�DSSOLFDWLRQV��VHH
�8VLQJ�FXUVRUV��RQ�SDJH�����RI�WKH�ERRN�$GDSWLYH�6HUYHU�$Q\ZKHUH
3URJUDPPLQJ�,QWHUIDFHV�*XLGH�

)HWFKLQJ�PXOWLSOH�URZV

7KLV�VHFWLRQ�GLVFXVVHV�KRZ�\RX�FDQ�XVH�IHWFKLQJ�RI�PXOWLSOH�URZV�DW�D�WLPH��D
WHFKQLTXH�WKDW�FDQ�LPSURYH�SHUIRUPDQFH�

6RPH�LQWHUIDFHV�SURYLGH�PHWKRGV�IRU�IHWFKLQJ�PRUH�WKDQ�RQH�URZ�DW�D�WLPH
LQWR�WKH�QH[W�VHYHUDO�ILHOGV�LQ�DQ�DUUD\��,Q�JHQHUDO��WKH�IHZHU�VHSDUDWH�IHWFK
RSHUDWLRQV�\RX�FDQ�H[HFXWH��WKH�IHZHU�LQGLYLGXDO�UHTXHVWV�WKH�VHUYHU�PXVW
UHVSRQG�WR��DQG�WKH�EHWWHU�WKH�SHUIRUPDQFH��0XOWLSOH�URZ�IHWFKHV�DUH�DOVR
VRPHWLPHV�FDOOHG�ZLGH�IHWFKHV��&XUVRUV�WKDW�XVH�PXOWLSOH�URZ�IHWFKHV�DUH
VRPHWLPHV�FDOOHG�EORFN�FXUVRUV�RU�IDW�FXUVRUV�

0XOWLSOH�URZ�IHWFKLQJ�VKRXOG�QRW�EH�FRQIXVHG�ZLWK�SUHIHWFKLQJ�URZV�
0XOWLSOH�URZ�IHWFKHV�UHDG�WKH�QH[W�VHYHUDO�URZV�RI�WKH�FXUVRU�LQWR�WKH
DSSOLFDWLRQ�DW�RQH�WLPH�

♦ ,Q�2'%&��LI�\RX�DUH�XVLQJ�D�EORFN�FXUVRU��VHYHUDO�URZV�DUH�IHWFKHG�E\
GHIDXOW�ZKHQHYHU�\RX�GR�D�64/)HWFK�

♦ ,Q�2'%&��64/)HWFK6FUROO��64/([WHQGHG)HWFK�SULRU�WR
2'%&������SHUPLWV�PXOWLSOH�URZV�WR�EH�IHWFKHG�LQ�D�VLQJOH�FDOO�
64/)HWFK6FUROO�SURYLGHV�WKLV�FRQWURO�DW�IHWFK�WLPH��LQ�FRQWUDVW�WR
EORFN�FXUVRUV��ZKLFK�SURYLGH�WKLV�IHDWXUH�ZKHQ�WKH�FXUVRU�LV�GHFODUHG�

♦ ,Q�(PEHGGHG�64/��WKH�)(7&+�VWDWHPHQW�SURYLGHV�FRQWURO�RYHU�WKH
QXPEHU�RI�URZV�IHWFKHG�DW�D�WLPH��E\�SURYLGLQJ�DQ�$55$<�FODXVH�

♦ 2SHQ�&OLHQW�DQG�-'%&�GR�QRW�VXSSRUW�PXOWL�URZ�IHWFKHV�

0XOWLSOH�URZ
IHWFKHV

8VLQJ�PXOWLSOH�URZ
IHWFKLQJ
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3UHIHWFKLQJ�URZV

3UHIHWFKHV�DUH�GLIIHUHQW�IURP�PXOWLSOH�URZ�IHWFKHV��3UHIHWFKHV�FDQ�EH�FDUULHG
RXW�ZLWKRXW�H[SOLFLW�LQVWUXFWLRQV�IURP�WKH�FOLHQW�DSSOLFDWLRQ��3UHIHWFKLQJ
UHWULHYHV�URZV�IURP�WKH�VHUYHU�LQWR�D�EXIIHU�RQ�WKH�FOLHQW�VLGH��EXW�GRHV�QRW
PDNH�WKRVH�URZV�DYDLODEOH�WR�WKH�FOLHQW�DSSOLFDWLRQ�XQWLO�WKH�DSSURSULDWH�URZ
LV�IHWFKHG�E\�WKH�DSSOLFDWLRQ�

%\�GHIDXOW��WKH�$GDSWLYH�6HUYHU�$Q\ZKHUH�FOLHQW�OLEUDU\�SUHIHWFKHV�PXOWLSOH
URZV�ZKHQHYHU�D�VLQJOH�URZ�LV�IHWFKHG�E\�DQ�DSSOLFDWLRQ��7KH�DGGLWLRQDO�URZV
DUH�VWRUHG�LQ�D�EXIIHU�E\�WKH�$GDSWLYH�6HUYHU�$Q\ZKHUH�FOLHQW�OLEUDU\�

3UHIHWFKLQJ�DVVLVWV�SHUIRUPDQFH�E\�FXWWLQJ�GRZQ�RQ�FOLHQW�VHUYHU�WUDIILF��DQG
LQFUHDVHV�WKURXJKSXW�E\�PDNLQJ�PDQ\�URZV�DYDLODEOH�ZLWKRXW�D�VHSDUDWH
UHTXHVW�WR�WKH�VHUYHU�

$��)RU�LQIRUPDWLRQ�RQ�FRQWUROOLQJ�SUHIHWFKHV��VHH��35()(7&+�RSWLRQ��RQ
SDJH�����RI�WKH�ERRN�$GDSWLYH�6HUYHU�$Q\ZKHUH�5HIHUHQFH�0DQXDO�

♦ <RX�FDQ�FRQWURO�ZKHWKHU�RU�QRW�SUHIHWFKLQJ�RFFXUV�XVLQJ�WKH
35()(7&+�RSWLRQ��7KLV�FDQ�EH�VHW�IRU�D�VLQJOH�FRQQHFWLRQ�WR�21�RU
2))��%\�GHIDXOW�LW�LV�VHW�WR�21��7KH�QXPEHU�RI�URZV�IHWFKHG�DW�D�WLPH�LV
GHWHUPLQHG�E\�WKH�VHUYHU�

♦ ,Q�(PEHGGHG�64/��\RX�FDQ�FRQWURO�SUHIHWFKLQJ�ZKHQ�\RX�RSHQ�D�FXUVRU
DQG�RQ�D�)(7&+�RSHUDWLRQ��E\�XVLQJ�WKH�%/2&.�FODXVH���7KLV�VKRXOG
QRW�EH�FRQIXVHG�ZLWK�2'%&�EORFN�FXUVRUV��ZKLFK�IHWFK�EORFNV�RI�URZV
LQWR�DQ�DSSOLFDWLRQ��

7KH�DSSOLFDWLRQ�FDQ�VSHFLI\�D�PD[LPXP�QXPEHU�RI�URZV�WKDW�VKRXOG�EH
FRQWDLQHG�LQ�D�VLQJOH�IHWFK�IURP�WKH�VHUYHU�E\�VSHFLI\LQJ�WKH�%/2&.
FODXVH��)RU�H[DPSOH��LI�\RX�DUH�IHWFKLQJ�DQG�GLVSOD\LQJ���URZV�DW�D�WLPH�
\RX�FRXOG�XVH�%/2&.����6SHFLI\LQJ�%/2&.���FDXVHV���UHFRUG�DW�D
WLPH�WR�EH�IHWFKHG�DQG�DOVR�FDXVH�D�)(7&+�5(/$7,9(���WR�DOZD\V
IHWFK�WKH�URZ�DJDLQ�

♦ ,Q�2SHQ�&OLHQW��\RX�FDQ�FRQWURO�SUHIHWFKLQJ�EHKDYLRU�XVLQJ
FWBFXUVRU�ZLWK�&6B&85625B52:6�DIWHU�WKH�FXUVRU�LV�GHFODUHG�
EXW�EHIRUH�LW�LV�RSHQHG�

)HWFKLQJ�ZLWK�VFUROODEOH�FXUVRUV

2'%&�DQG�(PEHGGHG�64/�SURYLGH�PHWKRGV�IRU�XVLQJ�VFUROODEOH�DQG
G\QDPLF�FXUVRUV��7KHVH�PHWKRGV�DOORZ�\RX�WR�PRYH�VHYHUDO�URZV�IRUZDUG�DW
D�WLPH��RU�WR�PRYH�EDFNZDUGV�WKURXJK�WKH�UHVXOW�VHW�

6FUROODEOH�FXUVRUV�DUH�QRW�VXSSRUWHG�E\�WKH�-'%&�RU�2SHQ�&OLHQW�LQWHUIDFHV�

&RQWUROOLQJ
SUHIHWFKLQJ�IURP�DQ
DSSOLDWLRQ
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3UHIHWFKLQJ�GRHV�QRW�DSSO\�WR�VFUROODEOH�RSHUDWLRQV��7KDW�LV��LI�\RX�IHWFK�D
URZ�EHIRUH�WKH�FXUUHQW�URZ��\RX�GR�QRW�JHW�VHYHUDO�SUHYLRXV�URZV�SUHIHWFKHG
DOVR�

0RGLI\LQJ�URZV�WKURXJK�D�FXUVRU

&XUVRUV�DUH�QRW�RQO\�XVHG�IRU�UHDGLQJ�UHVXOW�VHWV�IURP�D�TXHU\��<RX�FDQ�DOVR
PRGLI\�GDWD�LQ�WKH�GDWDEDVH�ZKLOH�SURFHVVLQJ�D�FXUVRU��7KHVH�RSHUDWLRQV�DUH
FRPPRQO\�FDOOHG�SRVLWLRQHG�XSGDWH�DQG�GHOHWH�RSHUDWLRQV��RU�SXW�RSHUDWLRQV
LI�WKH�DFWLRQ�LV�DQ�LQVHUW�

1RW�DOO�TXHU\�UHVXOW�VHWV�DOORZ�SRVLWLRQHG�XSGDWHV�DQG�GHOHWHV��,I�\RX�FDUU\
RXW�D�TXHU\�RQ�D�QRQ�XSGDWHDEOH�YLHZ�WKHQ�QR�FKDQJHV�FDQ�EH�PDGH�WR�WKH
XQGHUO\LQJ�WDEOHV��$OVR��LI�WKH�TXHU\�LQYROYHV�D�MRLQ�WKHQ�\RX�PXVW�VSHFLI\
ZKLFK�WDEOH�\RX�ZLVK�WR�GHOHWH�IURP��RU�ZKLFK�FROXPQV�\RX�ZLVK�WR�XSGDWH�
ZKHQ�\RX�FDUU\�RXW�WKH�RSHUDWLRQV�

,QVHUWLRQV�WKURXJK�D�FXUVRU�FDQ�RQO\�EH�H[HFXWHG�LI�DQ\�QRQ�LQVHUWHG�FROXPQV
LQ�WKH�WDEOH�DOORZ�18//�RU�KDYH�GHIDXOWV�

2'%&��(PEHGGHG�64/��DQG�2SHQ�&OLHQW�SHUPLW�GDWD�PRGLILFDWLRQ�XVLQJ
FXUVRUV��EXW�-'%&�GRHV�QRW��:LWK�2SHQ�&OLHQW��\RX�FDQ�GHOHWH�DQG�XSGDWH
URZV��EXW�\RX�FDQ�RQO\�LQVHUW�URZV�RQ�D�VLQJOH�WDEOH�TXHU\�

,I�\RX�DWWHPSW�D�SRVLWLRQHG�GHOHWH�RQ�D�FXUVRU��WKH�WDEOH�IURP�ZKLFK�URZV�DUH
GHOHWHG�LV�GHWHUPLQHG�DV�IROORZV�

� ,I�QR�)520�FODXVH�LV�LQFOXGHG��WKH�FXUVRU�PXVW�EH�RQ�D�VLQJOH�WDEOH
RQO\�

� ,I�WKH�FXUVRU�LV�IRU�D�MRLQHG�TXHU\��LQFOXGLQJ�XVLQJ�D�YLHZ�FRQWDLQLQJ�D
MRLQ���WKHQ�WKH�)520�FODXVH�PXVW�EH�XVHG��2QO\�WKH�FXUUHQW�URZ�RI�WKH
VSHFLILHG�WDEOH�LV�GHOHWHG��7KH�RWKHU�WDEOHV�LQYROYHG�LQ�WKH�MRLQ�DUH�QRW
DIIHFWHG�

� ,I�D�)520�FODXVH�LV�LQFOXGHG��DQG�QR�WDEOH�RZQHU�LV�VSHFLILHG��WKH�WDEOH�
VSHF�YDOXH�LV�ILUVW�PDWFKHG�DJDLQVW�DQ\�FRUUHODWLRQ�QDPHV�

� ,I�D�FRUUHODWLRQ�QDPH�H[LVWV��WKH�WDEOH�VSHF�YDOXH�LV�LGHQWLILHG�ZLWK�WKH
FRUUHODWLRQ�QDPH�

� ,I�D�FRUUHODWLRQ�QDPH�GRHV�QRW�H[LVW��WKH�WDEOH�VSHF�YDOXH�PXVW�EH
XQDPELJXRXVO\�LGHQWLILDEOH�DV�D�WDEOH�QDPH�LQ�WKH�FXUVRU�

� ,I�D�)520�FODXVH�LV�LQFOXGHG��DQG�D�WDEOH�RZQHU�LV�VSHFLILHG��WKH�WDEOH�
VSHF�YDOXH�PXVW�EH�XQDPELJXRXVO\�LGHQWLILDEOH�DV�D�WDEOH�QDPH�LQ�WKH
FXUVRU�

� 7KH�SRVLWLRQHG�'(/(7(�VWDWHPHQW�FDQ�EH�XVHG�RQ�D�FXUVRU�RSHQ�RQ�D
YLHZ�DV�ORQJ�DV�WKH�YLHZ�LV�XSGDWHDEOH�

:KLFK�WDEOH�DUH
URZV�GHOHWHG�IURP"
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&DQFHOLQJ�FXUVRU�RSHUDWLRQV

<RX�FDQ�FDQFHO�D�UHTXHVW�WKURXJK�DQ�LQWHUIDFH�IXQFWLRQ��)URP�,QWHUDFWLYH
64/��\RX�FDQ�FDQFHO�D�UHTXHVW�E\�SUHVVLQJ�6723�

,I�\RX�FDQFHO�D�UHTXHVW�WKDW�LV�FDUU\LQJ�RXW�D�FXUVRU�RSHUDWLRQ��WKH�SRVLWLRQ�RI
WKH�FXUVRU�LV�LQGHWHUPLQDWH��$IWHU�FDQFHOLQJ�WKH�UHTXHVW��\RX�PXVW�ORFDWH�WKH
FXUVRU�E\�LWV�DEVROXWH�SRVLWLRQ��RU�FORVH�LW��IROORZLQJ�WKH�FDQFHO�

%RRNPDUNV�DQG�FXUVRUV

2'%&�SURYLGHV�ERRNPDUNV��ZKLFK�DUH�YDOXHV�XVHG�WR�LGHQWLI\�URZV�LQ�D
FXUVRU��$GDSWLYH�6HUYHU�$Q\ZKHUH�VXSSRUWV�ERRNPDUNV�IRU�DOO�NLQGV�RI
FXUVRU�H[FHSW�G\QDPLF�FXUVRUV�

%HIRUH�2'%&������D�GDWDEDVH�FRXOG�VSHFLI\�RQO\�ZKHWKHU�LW�VXSSRUWV
ERRNPDUNV�RU�QRW��7KHUH�ZDV�QR�ZD\�IRU�D�GDWDEDVH�VHUYHU�WR�LQGLFDWH�IRU
ZKDW�NLQG�RI�FXUVRU�ERRNPDUNV�ZHUH�VXSSRUWHG��$GDSWLYH�6HUYHU�$Q\ZKHUH
UHWXUQV�WKDW�LW�GRHV�VXSSRUW�ERRNPDUNV��7KHUH�LV�WKHUHIRUH�QRWKLQJ�LQ�2'%&
WR�SUHYHQW�\RX�IURP�WU\LQJ�WR�XVH�ERRNPDUNV�ZLWK�G\QDPLF�FXUVRUV��KRZHYHU�
\RX�VKRXOG�QRW�XVH�WKLV�FRPELQDWLRQ�



'HVFULELQJ�UHVXOW�VHWV

���

'HVFULELQJ�UHVXOW�VHWV
6RPH�DSSOLFDWLRQV�EXLOG�64/�VWDWHPHQWV��SHUKDSV�LQ�UHVSRQVH�WR�WKH�XVHU
V
DFWLRQV��ZKLFK�FDQQRW�EH�FRPSOHWHO\�VSHFLILHG�LQ�WKH�DSSOLFDWLRQ��)RU
H[DPSOH��D�UHSRUWLQJ�DSSOLFDWLRQ�PD\�DOORZ�D�XVHU�WR�VHOHFW�ZKLFK�FROXPQV
WKH\�ZLVK�WR�GLVSOD\�

,Q�VXFK�D�FDVH��WKH�DSSOLFDWLRQ�QHHGV�D�PHWKRG�IRU�UHWULHYLQJ�LQIRUPDWLRQ
DERXW�WKH�QDWXUH�RI�WKH�UHVXOW�VHW�LWVHOI��WKH�QXPEHU�DQG�W\SH�RI�FROXPQV���DV
ZHOO�DV�WKH�FRQWHQWV�RI�WKH�UHVXOW�VHW��7KLV�UHVXOWVHW�PHWDGDWD�LQIRUPDWLRQ�LV
PDQLSXODWHG�XVLQJ�GHVFULSWRUV��2EWDLQLQJ�DQG�PDQDJLQJ�WKH�UHVXOW�VHW
PHWDGDWD�LV�FDOOHG�GHVFULELQJ�

$V�UHVXOW�VHWV�DUH�JHQHUDOO\�REWDLQHG�IURP�FXUVRUV��GHVFULSWRUV�DQG�FXUVRUV�DUH
FORVHO\�OLQNHG�

,Q�VRPH�LQWHUIDFHV��XVH�RI�GHVFULSWRUV�LV�KLGGHQ�IURP�WKH�XVHU�

$�VHTXHQFH�IRU�XVLQJ�D�GHVFULSWRU�ZLWK�D�FXUVRU�EDVHG�RSHUDWLRQ�LV�DV
IROORZV�

� $OORFDWH�WKH�GHVFULSWRU��7KLV�PD\�EH�GRQH�LPSOLFLWO\��DOWKRXJK�H[SOLFLW
DOORFDWLRQ�LV�DOORZHG�LQ�VRPH�LQWHUIDFHV�

� 3UHSDUH�WKH�VWDWHPHQW�

� 'HFODUH�DQG�RSHQ�D�FXUVRU�IRU�WKH�VWDWHPHQW��(PEHGGHG�64/��RU�H[HFXWH
WKH�VWDWHPHQW�

� *HW�WKH�GHVFULSWRU�DQG�PRGLI\�WKH�DOORFDWHG�DUHD�LI�QHFHVVDU\��7KLV�LV
RIWHQ�GRQH�LPSOLFLWO\�

� )HWFK�DQG�SURFHVV�WKH�VWDWHPHQW�UHVXOWV�

� 'HDOORFDWH�WKH�GHVFULSWRU�

� &ORVH�WKH�FXUVRU�

� 'URS�WKH�VWDWHPHQW��7KLV�LV�GRQH�DXWRPDWLFDOO\�E\�VRPH�LQWHUIDFHV�

7\SLFDOO\��VWDWHPHQWV�WKDW�QHHG�GHVFULSWRUV�DUH�HLWKHU�6(/(&7�VWDWHPHQWV�RU
VWRUHG�SURFHGXUHV�WKDW�UHWXUQ�UHVXOW�VHWV�

7KH�GDWD�VWUXFWXUH�WKDW�KROGV�WKH�LQIRUPDWLRQ�FRQFHUQLQJ�WKH�H[SHFWHG
QXPEHU�DQG�W\SH�RI�FROXPQV�WKDW�DUH�EHLQJ�UHWXUQHG�LV�FDOOHG�D�GHVFULSWRU��,Q
GLIIHUHQW�LQWHUIDFHV��WKH�GHVFULSWRU�PD\�EH�LPSOHPHQWHG�LQ�GLIIHUHQW�ZD\V�

♦ ,Q�(PEHGGHG�64/��D�64/'$��64/�'HVFULSWRU�$UHD��VWUXFWXUH�KROGV�WKH
GHVFULSWRU�LQIRUPDWLRQ�

,PSOHPHQWDWLRQ
QRWHV
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$��)RU�PRUH�LQIRUPDWLRQ��VHH��7KH�64/�GHVFULSWRU�DUHD��64/'$���RQ
SDJH����RI�WKH�ERRN�$GDSWLYH�6HUYHU�$Q\ZKHUH�3URJUDPPLQJ�,QWHUIDFHV
*XLGH�

♦ ,Q�2'%&��D�GHVFULSWRU�KDQGOH�DOORFDWHG�XVLQJ�64/$OORF+DQGOH
SURYLGHV�DFFHVV�WR�WKH�ILHOGV�RI�D�GHVFULSWRU��<RX�FDQ�PDQLSXODWH�WKHVH
ILHOGV�XVLQJ�64/6HW6WPW$WWU��64/6HW'HVF)LHOG�
64/*HW6WPW$WWU��DQG�64/*HW'HVF)LHOG�

$OWHUQDWLYHO\��\RX�FDQ�XVH�64/'HVFULEH&RO�DQG
64/&RO$WWULEXWHV�WR�REWDLQ�FROXPQ�LQIRUPDWLRQ�

♦ ,Q�2SHQ�&OLHQW��\RX�FDQ�XVH�FWBG\QDPLF�WR�SUHSDUH�D�VWDWHPHQW�DQG
FWBGHVFULEH�WR�GHVFULEH�WKH�UHVXOW�VHW�RI�WKH�VWDWHPHQG��+RZHYHU�
\RX�FDQ�DOVR�XVH�FWBFRPPDQG�WR�VHQG�D�64/�VWDWHPHQW�ZLWKRXW
SUHSDULQJ�LW�ILUVW��DQG�XVH�FWBUHVXOWV�WR�KDQGOH�WKH�UHWXUQHG�URZV
RQH�E\�RQH��7KLV�LV�WKH�PRUH�FRPPRQ�ZD\�RI�RSHUDWLQJ�LQ�2SHQ�&OLHQW
DSSOLFDWLRQ�GHYHORSPHQW�

♦ ,Q�-'%&��WKH�MDYD�VTO�5HVXOW6HW0HWD'DWD�FODVV�SURYLGHV
LQIRUPDWLRQ�DERXW�UHVXOW�VHWV�
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&RQWUROOLQJ�WUDQVDFWLRQV�LQ�DSSOLFDWLRQV
7UDQVDFWLRQV�DUH�VHWV�RI�64/�VWDWHPHQWV�WKDW�DUH�DWRPLF��(LWKHU�DOO�WKH
VWDWHPHQWV�LQ�WKH�WUDQVDFWLRQ�DUH�H[HFXWHG��RU�QRQH�DUH�

$��)RU�LQIRUPDWLRQ�DERXW�WUDQVDFWLRQV��VHH��8VLQJ�7UDQVDFWLRQV�DQG
/RFNV��RQ�SDJH�����

7KLV�VHFWLRQ�GHVFULEHV�D�IHZ�DVSHFWV�RI�WUDQVDFWLRQV�LQ�DSSOLFDWLRQV�

6HWWLQJ�DXWRFRPPLW�RU�PDQXDO�FRPPLW�PRGH

6RPH�GDWDEDVH�SURJUDPPLQJ�LQWHUIDFHV�KDYH�DQ�DXWRFRPPLW�PRGH��DOVR
FDOOHG�XQFKDLQHG�PRGH��,Q�WKLV�PRGH��HDFK�VWDWHPHQW�LV�D�WUDQVDFWLRQ��DQG�LV
FRPPLWWHG�DIWHU�H[HFXWLRQ��,I�\RX�ZLVK�WR�XVH�WUDQVDFWLRQV�LQ�\RXU
DSSOLFDWLRQV��\RX�QHHG�WR�EH�XVLQJ�PDQXDO�FRPPLW�PRGH��RU�FKDLQHG�PRGH�

7KH�SHUIRUPDQFH�DQG�EHKDYLRU�RI�\RXU�DSSOLFDWLRQ�PD\�FKDQJH��GHSHQGLQJ
RQ�ZKHWKHU�\RX�DUH�UXQQLQJ�LQ�DQ�DXWRFRPPLW�PRGH��$XWRFRPPLW�LV�QRW
UHFRPPHQGHG�IRU�PRVW�SXUSRVHV�

<RX�FDQ�FRQWURO�DXWRFRPPLW�EHKDYLRU�LQ�WKH�GDWDEDVH�XVLQJ�WKH�&+$,1('
GDWDEDVH�RSWLRQ��<RX�FDQ�DOVR�FRQWURO�DXWRFRPPLW�EHKDYLRU�LQ�VRPH�GDWDEDVH
LQWHUIDFHV�E\�VHWWLQJ�DQ�DXWRFRPPLW�LQWHUIDFH�RSWLRQ�

<RX�FDQ�VHW�WKH�FXUUHQW�FRQQHFWLRQ�WR�RSHUDWH�LQ�DXWRFRPPLW�PRGH�E\�VHWWLQJ
WKH�&+$,1('�GDWDEDVH�RSWLRQ�WR�2))�

%\�GHIDXOW��&+$,1('�LV�VHW�WR�21�LQ�$GDSWLYH�6HUYHU�$Q\ZKHUH��PDQXDO
FRPPLW�PRGH��

♦ 2'%&�� %\�GHIDXOW��2'%&�RSHUDWHV�LQ�DXWRFRPPLW�PRGH��<RX�FDQ�WXUQ
RII�WKLV�PRGH�XVLQJ�WKH�64/B$775B$872&200,7�FRQQHFWLRQ
DWWULEXWH��2'%&�DXWRFRPPLW�LV�LQGHSHQGHQW�RI�WKH�&+$,1('�RSWLRQ�

♦ -'%&�� %\�GHIDXOW��-'%&�RSHUDWHV�LQ�DXWRFRPPLW�PRGH��<RX�FDQ�WXUQ
RII�WKLV�PRGH�E\�XVLQJ�WKH�VHW$XWR&RPPLW�PHWKRG�RI�WKH�FRQQHFWLRQ
REMHFW�

FRQQ�VHW$XWR&RPPLW��IDOVH���

♦ (PEHGGHG�64/�� �(PEHGGHG�64/�XVHV�WKH�VHWWLQJ�RI�WKH�XVHU
V
&+$,1('�RSWLRQ�WR�JRYHUQ�WKH�WUDQVDFWLRQ�EHKDYLRU��%\�GHIDXOW��WKLV
RSWLRQ�LV�VHW�WR�21��PDQXDO�FRPPLW��

♦ 2SHQ�&OLHQW�� $�FRQQHFWLRQ�PDGH�WKURXJK�2SHQ�&OLHQW�VHWV�WKH�PRGH�WR
DXWRFRPPLW�E\�GHIDXOW��<RX�FDQ�FKDQJH�WKLV�EHKDYLRU�E\�VHWWLQJ�WKH
&+$,1('�GDWDEDVH�RSWLRQ�WR�21�

8VLQJ�WKH
&+$,1('
GDWDEDVH�RSWLRQ

6HWWLQJ�DXWRFRPPLW
PRGH
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&RQWUROOLQJ�WKH�LVRODWLRQ�OHYHO

7KH�LVRODWLRQ�OHYHO�RI�D�FXUUHQW�FRQQHFWLRQ�FDQ�EH�VHW�XVLQJ�WKH
,62/$7,21B/(9(/�GDWDEDVH�RSWLRQ�

6RPH�LQWHUIDFHV��VXFK�DV�2'%&��DOORZ�\RX�WR�VHW�WKH�LVRODWLRQ�OHYHO�IRU�D
FRQQHFWLRQ�DW�FRQQHFWLRQ�WLPH��7KLV�OHYHO�FDQ�EH�UHVHW�ODWHU�XVLQJ�WKH
,62/$7,21B/(9(/�GDWDEDVH�RSWLRQ�

&XUVRUV�DQG�WUDQVDFWLRQV

,Q�JHQHUDO��D�FXUVRU�LV�FORVHG�ZKHQ�D�&200,7�LV�SHUIRUPHG��7KHUH�DUH�WZR
H[FHSWLRQV�WR�WKLV�EHKDYLRU�

♦ 7KH�&/26(B21B(1'75$16�GDWDEDVH�RSWLRQ�LV�VHW�WR�2))�

♦ $�FXUVRU�LV�RSHQHG�:,7+�+2/'�

,I�HLWKHU�RI�WKHVH�WZR�FDVHV�LV�WUXH��WKH�FXUVRU�LV�QRW�FORVHG�RQ�D�&200,7�

,I�D�WUDQVDFWLRQ�LV�UROOHG�EDFN��WKHQ�FXUVRUV�DUH�FORVHG�H[FHSW�IRU�WKRVH
FXUVRUV�RSHQHG�:,7+�+2/'��+RZHYHU��WKH�FRQWHQWV�RI�DQ\�FXUVRU�DIWHU�D
UROOEDFN�VKRXOG�QRW�EH�UHOLHG�RQ�

7KH�GUDIW�,62�64/��VWDQGDUG�VWDWHV�WKDW�RQ�D�UROOEDFN��DOO�FXUVRUV�VKRXOG�EH
FORVHG��<RX�FDQ�REWDLQ�WKLV�EHKDYLRU�E\�VHWWLQJ�WKH
$16,B&/26(B&856256B$7B52//%$&.�RSWLRQ�WR�21�

,I�D�WUDQVDFWLRQ�LV�UROOHG�EDFN�WR�D�VDYHSRLQW��DQG�LI
$16,B&/26(B&856256B$7B52//%$&.�RSWLRQ�LV�VHW�WR�21��WKHQ�DOO
FXUVRUV�RSHQHG�DIWHU�WKH�6$9(32,17�DUH�FORVHG�

<RX�FDQ�FKDQJH�WKH�LVRODWLRQ�OHYHO�RI�D�FRQQHFWLRQ�GXULQJ�D�WUDQVDFWLRQ�XVLQJ
WKH�6(7�237,21�VWDWHPHQW�WR�DOWHU�WKH�,62/$7,21B/(9(/�RSWLRQ�
+RZHYHU��WKLV�FKDQJH�GRHV�QRW�DIIHFW�DQ\�FXUVRU�WKDW�LV�DOUHDG\�RSHQHG�

52//%$&.�DQG
FXUVRUV

6DYHSRLQWV

&XUVRUV�DQG
LVRODWLRQ�OHYHOV
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